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Madam/Dear Sir, 

Sub:  Disclosure under Regulation 30 of SEBI (LODR), Regulations, 2015 - Clarification on 

News relating to Bank’s exposure to Go First Airlines. 

 

With reference to recent news regarding “GO First Airlines has filed application for insolvency”. 

 

In this regard, this is to clarify that Central Bank of India‟s outstanding exposure to GO First Airlines 

as on 31st March  2023 is Rs.1305 crore and additional amount of Rs.682 crore sanctioned under 

Emergency line of credit guaranteed by Government of India. 

 

Our exposure to the Company is only 0.91% of our total advances as of 31.03.2023 and interest 

charged upto 30th April, 2023 is serviced by the Company. 

 

We wish to highlight that in the recently published Financial Results for FY 2022-23, Bank has made 

contingency provisions of more than Rs.1500 cr in the books to strengthen the Balance Sheet. 

 

You are requested to take note of above and arrange to bring the same to the notice of all concerned. 

 
 

Thanking you, 

 

Yours faithfully, 

 

For CENTRAL BANK OF INDIA 

 

 

CHANDRAKANT BHAGWAT 

Company Secretary & Compliance Officer 
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