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BOARD STARTS SUCCESSOR SEARCH

HSBC CEO Quinn, the
man behind overhaul |
makes surprise exit

Ride-hailing app Uber ceases operations across Pak

AMIDST STIFF COMPETI- tionsin Pakistanafterending “Our subsidiary brand, spokesperson said.In 2019, said they would continue to

TION from local players, its services in some major Careem,will continue opera- Uber had acquired its rival operate their respective
global ride-hailing service citiesin 2022,aspokesperson tionsofferingride-hailingser- Careem for $3.1 billion. regional services and indepen-
Uber has ceased all opera- confirmed on Tuesday. vices across Pakistan,” the The two companies had dentbrands. —PTI
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Customer satisfaction and value creation

HSBC HOLDINGS' CHIEF
executive officer Noel Quinnis
stepping down,an unexpected
move that comes as Europe’s

Journey Toda
' A =

—

= Education loans upto 200 lakhs
= Processing charges NIL for studies in India

S

B Under Quinn's
leadership, HSBC's

M This unexpected
exit "will pave the

largest lender tries tonavigate  way for HSBC's returns have soared & Audited Standalone & Consolidated Financial Results for the Quarter and Year Ended March 31, 2024
the deterioration of ties  nextstage - to profits touched
between China and the US. capture Asia a record
malprocecs o indn tueecsser, | OTOWth last year . Particulars  Guwrnded | YewEnded | OuarwEnded | VowEnded
. . . ! . 3.03.2024 | 31122023 | 31.03.2023 31.03.2024 | 31.03.2023 | 31.032024 | 31122023 | 31.03.2023 | 31.03.2024 31.03.2023
andwill considerboth 1r.1ternal .The Company's StOCk has risen |_ﬂl.ﬂi'tﬂd Unaudited | R T Unaudiiad e
and external candidates, 35% since he took over at the 1 Total Income from Operations 969874 913893 85745 3543351 2062560 973430  OIT106  B50568 3556198 2074150
accordingtoastatementTues-  hejght of the coronavirus Net Prodit/(Loss) for the period
day. Quinn will stay on during pandemic in March 2020 2  (before Tax, Excaptional and / or 135,626 110,903 80,315 405,338 264 534 136,697 112800 52 QT 418,152 275,148
this process to ensureasmooth Extraordinary "“'}“51 o
and orderly transition, it said. . e . 3: | e ExtiRoned sl Exboonty. 135,626 110,903 80315 405338 264,534 136,697 112,900 92507 418,152 275,148
During his tenure, Quinn  analystat Quilter Cheviot.“The =~ — of your energy, your mind- ltems)
ledaseries of strategicreviews  departureof Quinnintroduces set, your time to the role,” Net Profiti{Loss) for the period after Tax
that culminated in a p]an to an element of uncertainty Quinn said on the conference 4 (after Exceptional and/ or Extraordinary a,734 71,786 57,103 254,906 158220 81,628 73447 58,100 266,768 167.ET8
boostthebank’sinvestmentin  aboutthebank’sfutureleader-  call with journalists. dil _
its Asian business, while cut-  ship at a time when HSBC is “You can keep doing that, mﬁfgﬂﬁ;ﬁ;ﬁéﬁmﬁg o
ting back in developed West-  navigating a complex global  but that doesn’t necessarily 3 for the Period (after Tax) and other ReferNote 3| ~ ReferNcte3.  ReferNotsl ReferNcte3 ReforNotsd ReterNoted| ReferNoted) RemrNote3d) ReferNoted) —Refer Nots3
ernmarketssuchastheUSand  financial landscape.” achieve the balance in life G mgrH st WO o fafiar: T
France. The company is com- Quinn said he began think- ~ that Iwanted.” B :;a;jc;ga'fj;g ik g;ﬂgﬂ'ﬂm] 868,094 868,094 BE8,094 B68,004 BEB.094 BE6,004 BEE,094 BB, 094 568,094 568,004
mitted to that strategy going ing more seriously about Under Quinn’sleadership, Reserves (exchuding Revaluation
forward,even as tensions con-  departing the bank over the HSBC’s returns have soared 7 Reserves) 1.938.231 1.677 838 1,960,873 1,688,621
tinue to flare between Beijing  Christmasholidayin December  and profits touched a record 8  Securities Premium Account 746,663 746 663 746,663 46,663 746,663 746,663 746,663 746,663 746,663 746,663
and other developed markets and he ultimately informed last year. The company’s g Mat Worth 2,805,333 2,723,227 2 544,941 2 B05.333 2.544 941 2 827,089 2,744 086 2.554 B34 2 827,089 2,554,834
around the world. HSBC’s Chairman MarkTucker stock has risen 35% since he 10 Paid up Debt Capital/Outstanding Debt (%) 15.15% 13.06% 30.79% 15.15% 30.79% 14.90%, 12.93% 30.00% 14.99% 30.00%
“This comes as a surprise, about hisintention toretirein took overat the height of the 11  OQuistanding Redeemable Preference
especially given Quinn’s rela-  recent weeks. Tuckerisaiming coronavirus pandemic in Shares
tively short tenure during towrap upthe CEOsearchby March 2020, compared with 12, ot ey Fale _ 9.0 a3 {39 340 Lk Vik 03 A et 8
which he has led the bank thesecond half of theyear. the 53% advance of the FTSE ﬁﬂr?mﬁiﬁe . L e L = L L 8 i a4 L
through significant changes,” “Doing this job,you have All-Share Index. 13 {Not annualized) .
said V\gfill Hgowlett, a finar%cial to give 1(330% —if n};t 120% —BLOOMBERG (For Centinuing and &Lt W o ek fat e i 2 i L ke
Digcontinued operations)
14 | Capital Redemption Reserve
P P 15 Debenture Redemption Reserve - -
16 Debt Service Coverage Ratio
Google CEO Sundar Pichai |z orma
Mote 1:The above i5 an exfract of the detaded format of Quarterhy/Annual Financial Results filed with the Stock Exchange(s) under Regulation 33 & 52 of the SEBI  (Listing Cbligations and Desclosurs Reguirements)
o o o Regulations, 2015. The full format of the Quartery/Annual Financial Results are available on the websiles of the Stock Exchangels) and the Bank. [www.bseindia.com, www.nseindia.com and www.centralbankofindia.co.in]
n e arS b 1111 O nal re Statu S Mote 2: For the ofher line items applicable fo Bank refamed in Regulation 52{4) of the listing reguiations, perinent disclosures have been made to Siock exchanges {BSE Lid and National Siock Exchange of India Lid) and
can be accessed on the URL [www.bseindia.com, www.nseindia.com|
MNote 3: Information retating to Total Comprehensive Income and Oiher Comprehensive Income is not furmished as IndAS is nof yet made applicable 1o the Bank.
VERNAL GALPOTTHAWELA,  A|-DRIVEN FORTUNES B Since Pichai, Note 4: Figures of the previous periods have been regroupedireclassified wherever considered necessary to conform o current period classification
JULIA LOVE & DAVEY ALBA o , -
April 30 M The firm's stock hit a fresh record on 'S of lei Place : Mumbai Vivek Wahi M V Murali Krishna Mahendra Dohare M.V. Rao
Friday after the company's first- CEO of Google In Date : April 30, 2024 Executive Director Executive Director Executive Director Managing Director & CEO

ALPHABETCHIEF EXECUTIVE
officer Sundar Pichai is on the
cusp of achieving a rare mile-
stone for a non-founder tech
executive: a 10-figure fortune.

Since Pichai, 51, became the native of Chennai ) . . = = = )
CEO of Google in 2015, the  who grove up na to- ny Indian Oil Corporation Limited O
stock has surged more than room apartmentwhere he lndiannil [CIN - L23201MH1259G 01011 388] lﬂﬂianﬂll

400%, significantly outper-
forming the S&P 500 and Nas-
daqgoverthe same period.It hit
a fresh record on Friday after
the company’s first-quarter
earnings beat expectations,
boosted by Al-driven growthin
its cloud computing unit. It
also introduced a dividend for
the first time in its history.
That rally, alongside hefty
stock awards that have made
him one of theworld’s highest-
paid executives, has boosted
Pichai’s fortune to nearly $1
billion, according to the

quarter earnings beat expectations,

on Al-driven growth in
cloud computing unit

MIt's a remarkable rise for

and his younger brother
slept on the living-
room floor

Bloomberg Billionaires Index.

It’saremarkable rise for the
native of Chennai who grew up
in a two-room apartment
where he and his younger
brother slept on the living-
room floor. During much of his
childhood, the Pichais didn’t
have a television ora car, he has
saidininterviews.At times,they
didn’teven have runningwater.

2015, the stock

The family got their first
rotary telephone when he was
12,which he said introduced
him to the conveniences of
technology.That,alongwitha
healthy curiosity about his
father’s job as an electrical
engineer for the British con-
glomerate GEC, attracted the
young Pichai to the tech
industry. = —BLOOMBERG

Registered Office: 19-A, Dhuleshwar Garden, Ajmer Road, Jaipur - 302001 Rajasthan, India
Corporate Office: 5th Floor, E-Wing, Kanakia Zillion, Junction of C5T and LBS Road,
Kurla (West), Mumbai — 400070, Maharashtra, India
Tel: +91-141 4110060 / 4110061 | E-mail: investorrelations@aubank.in | Website: www.aubank.in

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION

| Dear Memberis)

MNOTICE is hereby given that purswant to the provisions of Section 108, 110 and cther applicable provisions, if amy, of the
Companies Act, 2013, [“Act”) read with Rules 20and 22 of the Companies [Management and Administration) Rules, 2014,

AU SMALL FINANCE BANK LIMITED @E3¢€9%

CIN: L36911RI1996PLCO11381

www. centralbankofindia.co.in Follow us on § = D@ Toll Free No.: 1800 3030

Fuelling Nation's Green Energy Ecosystem
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Regd. Office: IndianOil Bhavan, G-, Ali Yavar Jung Marg, Bandra (East), Mumbai-400 051
Website: www.locl.com; Emall 1D: investors@indiancil.in

COMSOLIDATED

[T in Crore)

| AUDITED | UNAUDITED| AUDITED

RESULTS FOR THE QUARTER ENDED

AUDITED | UNAUDITED| AUDITED |  AUDITED RESULTS AUDITED RESULTS

FOR THE YEAR ENDED

| Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements) Regulations,
2015 (“Listing Regulations”), Secretarial Standard on General Meetings [“55-2") Issued by the Institute of Company

PARTICULARS

RESULTS FOR THE QUARTER ENDED | FOR THE YEAR ENDED

| Secretaries of India, General Circulars No.14/2020 dated April &, 2020, No. 1772020 dated April 13, 2020,Na. 22,2020

| dated June 15, 2020, No. 33/2020 dated September 28, 2020, No. 39/2020 dated December 31, 2020, No. 10/2021 dated T : Sxils 3 -z
| June 23, 2021, No. 20/2021 dated December &, 2021, Na_ 0372022 dated May 5, 2022 and Na. 11/2022 dated December ; gf;:rlfmﬁg Dperalions & ?g;ggg 22?2;3 Si EE?:&??E hﬁ;gggg gagggggg Eszggg Ez?ggigg 23?;;& Mlgﬁg;; 95;11;2?]9’-3
| S AR e o 18, 2 vated Septemiaes 2y, R0A3 Sssuect oy this Wity ok Coapmiate Aluir={ NG Cisgularst] aivd 1 | Total Income 221532.53| 224,465.28| 228.120.16| 87112620| 941197.88| 22510237 228.160.31| 23108060 88507830 955,671.64
| oiher appilzabie rulea/regh atans gulcelines; clrcuiarsf nadiications; ALSmeak Fnance Sany Limkad | 'Sankcy fs saefting 4 |Total Expenses 21520023 213597.08| 21591520 81878199| 03148974 21792027 21680274| 21832050 820336.44| 04149614
: cn:-nsiant uf.the mern!:ler.s af “-.IE Bank, th ‘r-:u.:gh F'Dstlal Ballot, -:|nh!r by way of remote electrenic voting (“e-voting™) on 5 | Net ProfitiLoss) for the period (before Tax and share of §.332.30 10,768.20 12.214.96 52 344,24 9,698 14 7183.10 11,357 57 13,660.10 55 741,86 14.175.50
| special business as mentioned in the Postal Ballot Notice dated April 01, 2024, assoclates! joint ventures)
| In compliance of MCA Circulars, the Postal Ballot Notice together with explanatory statement and instructions for e- & | Share of ProfitiiLoss) of Associates and Jomt Ventures 296 54 647.71 8951 154593 86210
il i eert Se it arTuRsdm AR 0, 2064 by e-mall W all L EMBErswhiase e-ira)l 03 are- ey siered Wit FRE 7 | Met Profiti{Loss) for the period before Tax 633230 10.768.20) 1221496 5234421  9.698.14|  7.419.64| 1200528 1375861 5728779  15,037.69
| E\Hflk.‘IDE‘ﬂﬂsltUr'p' Pa r'l11.'rpar‘|t [H]J'IHEE,ILLTE'I' and Tl"i:'lnh'-{ﬂr AEE‘I‘IL |:L||'|ii Intirme ||'|'L‘|'|E Private leltﬁ"d :|. 'E' th P'Dfihltmss] !'nr th'& p&l'iﬂd aﬂEl" TEI ‘.53?.5# aluﬁaag 1nrﬂsaﬁg H,ﬁi-ﬁai 3.2” -EE 5.45?92 9&2455 .1:LE_¢.1 13 ‘3,1&1.15 11.?“‘»25
[iEhe Festal Rallot, Moticy [s-avabisble on-fhe Bapk £ Website [Www.aLbank,in) - Arc.on-tve. welsie of N0l 3 | Net Profiti{Loss) for the period after Tax attributable to 5148.87|  9,029.56| 10,280.82| 4172969  9,792.12
[www.evoting. nsdl.com). These details are also available on the website of stock exchanges where the equity shares of Equityholders of the Parent
the Bank are listed viz. BSE Limited ("BSE") (www.bseindia.com) and National Stock Exchange of India Ltd. (*NSE”) 10 | Total Comprehensive Income for the period 11570.82| 10,288.50| 10,829.53| 52975.06| 6778.08| 1225198 11903.26| 11,160.18| 5616915 1141580
| {www.nseindia.com). [Comprising Profit/ (Loss) for the period (after tax) and
In compliance with the provisions of Sections 108 and 110 of the Act and Rules 20 and 22 of the Companies (Management Other Eumprehenshre Income (after tax)]
| and Administration) Rules, 2014 and Regulation 44 of the Listing Regulations, the Bank is pleased to provide voting by 11 | Total Comprehensive Income for the period attributable 1188660 11,707.28| 10.601.46|  54,708.05 9,492 42
| electranic means (“remote e-voting”) facility to the members holding shares as on Friday, April 26, 2024 (“Cut-off Date”) to Equityholders of the Parent
| to enable them to cast their votes using e- voting, for which the Bank has engaged the services of N3DL as e-voting agency. 12 | Paid-up Equity Share Capital (Face value - ¥ 10 each) 14,121.24 14121.24 1412124 1414124 1412124 14,121.24 1412124 14.121.24 1412124 14141.24
| E-voting will commence from 09:00 A.M (I5T) on Wednesday, May 01, 2024 and will end on 05:00 P.M (I5T) on Thursday, 13 | Other Equity excluding revaluation reserves 16294342 12098508 160.644.71| 12594868
May 30, 2024, During this pericd, Members holding shares as on Friday, April 26, 2024 ("Cut-off Date™), may cast thair 14 | Sacurities Prarmium Account = L : 2 70 04 T6.74 T6.74 7904 T6.74
vate electronically. The remote e-voting module shall be disabled by NSDL for voting thereafter and shall not be allowed 15 | Mat Worh (Total Equity axcluding Mon-controling Intarest) 176,714.98| 165144.05] 134, 757.54| 17671498 13475754 1B3416.27| 17163704 13972024 18341627 139,720.24
beyend the said date and time. Once the vote on a resolution is cast by a member, the member shall not be allowed to 16 | Quistanding Debt 11649574 106,19042| 132490545] 11649574 13249545| 12345357 11500225 140,114.82| 12345357 140.114.82
| change it subseguently or cast the vote again. The voting rights of members shall be in proportion to their shares in the 17 | Debt Equity Ratic (Times) (.65 0.64 (.58 065 .08 0.65 .65 0598 0.66 .08
| paid-up equity share capital of the Bank as on Cut-off date. Members whose e-mail IDs are not registered with the 18 | Eamings per Share () 3 61 g BB 7.30 877 5.0 374 & 56 T 47 0,30 7 44
| depositories may also cast their vote by following the e-voting process given in the Postal Ballot Notice, (Basic and Diuted) (Face value - T 10 each)
| In case of any queries, you may refer the frequently asked questions {FAQs) for shareholders and remote e-voting user 19 | Capital Redemption Ressrve = 0.4z 041 0.41 (.42 .41
manual for members available at the downlead section of www.eveting nsdl.com or call on ; D22 -4886 7000, In case of 20 | Bond Redemoticn Reserve = C 1.013.20 1.013.20 1B.75 18.75 1.031.495 1875 1.031.85
| any grievances connected with the facility for e-voting, members are requested to contact to Ms. Pallavi Mhatre (Senior 1 | Debt Egrqim-c,ﬂmgg.e Ratio (Times) 118 57 537 547 130 1.30 102 306 599 142
| Manager], Nationzl Securities Depository Limited, Trade World, "A° Wing, 4 th Floor, Kamala Mills Compound, Senapati 22 | Interest Service Coverage Ratio (Times) KA 435 TR0 s 359 1] 923 7.06 937 306
| Bapat Marg, Lower Parel, Mumibsal - 400 013 contact No. +91 22 2499 4545, Emall ID: evoating @nsdl.com. Members may Notes:

| alsowrite to the Company Secretary at the email address: investorrelations @aubank.in.

| The Board of Directors has appoainted C5 Manoj Maheshwari [FC5: 3355), Practcing Company Secretary, as Scrutinizer and
| failing him C5 Privanka Agarwal (FC5: 11138), Practicing Company Secretary as the Alternate Scrutinizer for conducting
| the postal ballot voting process in 2 fair and transparent manner,

The results of the remote e-voting will be declared cn or befare Saturday, June 01, 2024, The Results declared, along with
| the Scrutinizer's Report, shall be placed on the Bank's website (www.aubank.in) and on the website of N5SDL

31.03.2024

31.12.2023

31.03.2023

31.03.2024

31.03.2023

31.03.2024

31.12.2023

31.03.2023

31.03.2024

31.03,2023

1. The Board of Directors have recommended the final dividend of ¥7.00 per equity share (face value of ¥ 10/- per equity share) in this meeting for FY 2023-24 subject to approval by the members of the Company
in the Annual General Meeting. This is in acdifion to the interim dividend of €5.00 per equity share paid duning the year by the company.
2. The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 & Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015. The full format of the Financial Results are available on the Stock Exchange websites i.e. BSE Limited (URL: hitps:fwww. bseindia.comixmi-data/corpfiling/AttachLive/08d9a824-5ade-4742-aaa5-
65412289389, pdfl) & National Stock Exchange of India Limited (URL: hitps:iinsearchives nseindia.comicorparate/|0C_300420241436835_10C_Results_ 0423245 pdf) and also on the company's website
{www.iocl.com).

.................... BY ORDER OF THE BOARD
{wrwnw bseindia.com) and Matiomal Stack Exchange of India Limited Ltd. (wavwnseindia.com) forinfermation of the Members, ) _

| Members who have not received the Postal Ballot Notice may write to the Bank at its registered office or to the Place : New Delhi - -] ll'ldiGl'Eéﬁ {THAGREEH LISERVO Eﬂ:m g_b_}:._.

| Registrar and Transfer Agent to obtain the duplicate thereof or download the same from the Bank's website hitps:// Dated : 30" April, 2024 1 A . A L e WS Uimited

& xr95

(ANLUJ JAIN)
DIRECTOR (FINANCE)
DIN: 10310088

27 largest player in
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| wiww, aubank. in/reports/disclosures or from the website of NSDL www,eveting.nsdl,com
All communications/queries in this respect should be addressed to our RTA, Link Intime India Private Limited to its email
| address at rnt.helpdesk@linkintime.co.in.
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By order of the Board of Directors
For AL Small Finance Bank Limited
Sd/-

Manmohan Parnami

Company Secretary

Countrywide network of over
“"** 60,00 customer touch-points

India’s largest Rafinar

awns & operales 9 Refineries pipelines natwork

Date: April 30, 2024
Place: Jaipur

fi-nanci“. ep. .in

web: www.iocl.com
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cCl okays Sanyo Special’s
stake buy in Indian unit
—

New Delhi: The Competition
Commission of India (CCI)
has approved the acquisition
of 15.43 per cent
shareholding by Sanyo Special
Steel Co. Ltd. in Sanyo Special
Steel Manufacturing India
Private Ltd from Mitsui & Co.
Ltd. Sanyo is part of the
Nippon Steel Corporation
Group. our surea

“‘India’s oil import bill may
swell to $104 b in FY25’
—

New Delhi: India’s net oil import
bill could widen to $101-104
billion in current fiscal from
$96.1 billion in 2023-24 and any
escalation in the Iran-Israel
conflict could impart an
upward pressure on the value
of imports, ICRA said on
Tuesday. The domestic rating
agency said based on its
analysis, lower value of Russian
oil imports is estimated to have
led to savings of $7.9 billion in
11 months (April-February) of
2023-24, up from $5.1 billion in
2022-23.em

Fertilizer subsidy in FY24
exceeds RE by X6,500 crore

KEY FACTORS. Driven by spike in cost of input, operations due to rising natural gas prices

—
Shishir Sinha
Prabhudatta Mishra
New Delhi

The fertilizer subsidyin Fiscal
Year 2023-24 (FY24) has ex-
ceeded Revised Estimates
(RE) by over 36,500 crore,
latest government data show.
However, this is unlikely to
impact revised estimate of
fiscal deficit.

One possible reason for in-
crease in subsidy is rise in in-
put cost and operations cost
‘mainly on account of increase
in natural gas prices. Data, as
analysed businessine,
showed subsidy on urea going
up to over ¥1.30-lakh crore as
against RE of¥1.29-lakh crore.
However, it is still lower than
the Budget Estimate of over
¥1.35-lakh crore. Under nutri-
ent-based subsidy (NBS), ex-
penditure rose to over
365,000 crore as against RE of
over%60,000 crore and Budget
Estimate of 344,000 crore.

'UREA SUBSIDY

Last June, the government ex-
tended urea subsidy scheme
up to March 31, 2025.
Between FY23 and FY25, the
total estimated outlay was

Fertilizer subsidy

(Amountin ¥ crore)

Urea  Nutrient-
subsidy

20223
Actual 165217 86,123
2023-4
Budget Estimates 131,100
Revised Estimates 128,594
Tentative final

202425
Budget Estimates

1,19,000

45,000
Source: Budget Document, Fertizer sty

pegged at over %3.68-lakh
crore. The actual expenditure
is expected to vary based on
the prices of natural gas and
other inputs used in the pro-
ductionof urea.

Under the subsidy scheme,
ureais provided tofarmersata
statutorily notified maximum
retail price (MRP). The MRP
of 45 kgbag of urea is 242 per
bag (exclusive of charges to-
‘wards neem coating and taxes
as applicable), while the cost,
on some occasions, crossed
33,000fora45kgbag.

‘The difference between the
delivered cost of urea at farm
gate and net market realisa-
tion by the urea units is given
as subsidy to the urea manu-
facturerfimporter by the gov-

UCO Bank aims to bring down gross
NPAs to below 6,000 cr by fiscal-end

Mnhnn Dasgupta
Kolkata

State-run UCO Bank is plan-
ning to bring down the
amount of gross non-per-
forming assets (NPAS) to be-
1ow 6,000 crore by this fiscal-
end from 36,463.30 crore at
the end of the last fiscal.

“Recoveryand upgradation
will ensure that the gross NPA
will come down further. We
expect that it would be below
6,000 crore at the end of this
current fiscal as per the cur-
rent trend,” UCO Bank Man-
aging Director and Chief Ex-
ecutive  Officer  Ashwani
Kumar said on Tuesday.

During the fourth quarter
Tast fiscal, the Kolkata-based
bank’s gross NPAs, inabsolute
terms, fell 16.35 per cent year-
on-year from 7726.46 crore in
the corresponding period pre-
vious fiscal. Gross NPA ratio
for Q4FY24 also decreased
132 basis points y-0-y at 3.46
per cent from 4.78 per cent in
Q4FY23.

“We will try to further de-
crease the gross NPA ratio
dunng this fiscal,” Kumar

Thc bank on Monday re-
ported a 9.5 per cent year-on-
‘year fall in its standalone net
profit at ¥525.77 crore for the

Ashwani Kumar, MD and CEO,
UCO Bank

fourth quarterlast fiscal as op-
erating profit declined during
the period. It had posted a net
profit of ¥581.24 crore for the
fourth quarter of FY23.

Operating  profit  for
Q4FY24 stood at ¥1,272.87
crore against ¥1,357.05 crore
for Q4FY23.

HIGHER PROVISIONING

“The decline in operating
profit on a year-on-year basis
was basically because of the
higher provisioning for the
pension and gratuity in view
of the recent wage revision
approved by the Government.
Because of that there is an in-
crease in operating expendit-
ure,and asaresult the operat-
ing profit on the year-on-year
basis fell,” the MD pointed

ut.
‘The bank is planning to in-

vest around 1,000 crore in
this financial year to bolster
its IT infrastructure and mod-
ernise IT systems related to
treasury operations. In the
last financial year, it had spent
around X700 crore for the IT
infrastructure.

Notably, certain accounts
holders of the bank in Novem-
ber last year had received a
total ofaround ¥820 crore “er-
roneous credits” via Immedi-
ate Payment Service (IMPS).
Certain transactions initiated
by accounts holders of other
bankshad resulted in credit to
the account holders of UCO
Bank without actual receipt of
money from these banks dur-
ing November 10-13, 2023
due to an internal technical
issue.

Kumar said the bank is also
planning to reduce the gov-
ernment’s stake in it to 75 per
cent this fiscal from the cur-
rent 95.39 per cent to comply
with the minimum public
shareholding norms set by
capital markets regulator
SEBL

“Our bank does not need
equity for growth. However,
we aim to reduce the govern-
ment’s stake to 75 per cent to
meet the regulations. The
bank will explore different op-
tions available at the time,” he
added.

Rupee sticks to arange

Akhll Nallamuthu
bl. research bureau

The rupee depreciated against
the dollar over the past week
as it closed at 83.44 on Tues-
day as against 83.34, a week
ago. During this period, the
dollarwas largely flat.

‘The capital outflows are be-
lieved to have put a downward
pressure on the domestic unit.

WEEKLY RUPEE
VIEW.

Despite the Indian equity
market showing some recov-
ery over the past week, the net
FPI (Foreign Portfolio In-
vestors) outflows stood at
$812 million during this
period, NSDL (National Se-
curities Depository Ltd) data
showed.

Crude oil prices, which
moderated  recently, has
provided some cushion for the
Indian currency.

Also, as some experts cite,
the RBI might have been
providing some support for
the rupee in the recent weeks.
This is substantiated bya drop
in the foreign reserves - it de-
clined from $649 billion on
Apnl 5to $640 billion on April

On chncsday the US Fed
will be announcing their mon-
etary policyand also, there are
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other key data from the US
like ISM Manufacturing PMI

(Purchasing Managers' In-
dex) and employment num-
bers to be released. This can
have an impact on the dollar
which in turn can have an ef-
fect on the USD-INR ex-
changerate.

Fundamentals apart, the
chart shows that the rupee is
sticking toarange and there is
noclarityin the trend.

CHART
For over a month, the rupee
has been fluctuating in the
83.25-83.60 range. For us to
getaclue about the next swing
inthe exchange rate, the rupee
should move out of this range.
If the local currency recov-
ersand crosses over the resist-
ance at 83.25, it can appreciate
t0 83 or to 82.80, which are the
notable resistancelevels.
Onthe other hand, if the ru-
pee slips below the support at
83.60,it candecline to 84,apo-

tential support. Subsequent
supportisat 84.50.

The dollar index (DXY),
‘which has been on a rally since
carly March, seems to have
lost momentum, at least tem-
porarily. The chart shows that
this index is now trading
between 105.50 and 106.40.
The direction of the break of
this price band will lend us
clues about the next leg of
trend.

OUTLOOK

At the momentum, the rupee
appears to maintain the range
of 83.25-83.60 for some time.
But one should have an eye on
the Fed policy and the data
from the US, which can induce
some volatility in the USD-
INR currency pair.

ernment. Further, govern-
ment implemented
nutrient-based subsidy policy
w.ef. April 1,2010 all over the
country, which has now been
extended toll 2025-26. Under
the NBS policy, a fixed rate of
subsidy (in ¥ per kg basis) is
announc on nutrients
namely nitrogen (N), phos-
phate (P), potash (K) and sul-
phur (S) by the government
on annual/bi-annual basis.
The per kg subsidy rates on
the nutrient N, P, K, S is con-
verted into per tonne subsidy
on the various P&K fertilizers
covered under NBS policy.
Any variant of the fertil-
izers covered under the sub-
sidy scheme with micronutri-
ents namely boron and zinc, is

India to partici

eligible for a separate per
tonne subsidy to encourage
their application along with
primary nutrients. At present
25 grades of P&K fertilizers
namely DAP, MAP, TSP, MOP,
ammonium ~ sulphate, SSP,
PDM and 18 grades of NPKS
complex fertilizers  are
covered under the NBS Policy.
Under the NBS regime, MRP
of P&K fertilizers hasbeen left
open and fertilizer manufac-
turers/marketers are allowed
to fix the MRP at reasonable
rates.

OVER-CONSUMPTION
Onanumber of occasions, the
government has  admitted
about problem of over-applic-
ation of urea in the country
and that the consumption of
nitrogen in India is much
higher than many other coun-
tries in the world. Evidently,
Indian farmers do not adhere
to the established ideal fertil-
izer ratio of 1 of N:PK,
with negative consequences
for soil health.

Oneof the reasons for over-
consumption of urea is being
promoted due to NBS which
covers other fertilizers like P
&K fertilizers only. Because of
thisureais cheaper than other.

patein WTO

mini-ministerial in Paris

Amiti Sen
New Delhi

India will participate in the
WTO mini-ministerial
meeting of key WTO mem-
bers scheduled to be hosted
by Australia on the sidelines
of the OECD meet in Paris
on May 2, sources have said.
“The meeting is likely to
focus on the way forward
after the WTO 13th Minis-
terial Conference in Abu Dh-
abi in February 2024. Since
MC13 failed to produce sig-
nificant results, participants
may discuss how best to
handle difficult issues.

PROTECTING FARMERS

“India will stay firm on its
position on important issues
such as agriculture, fisheries
and investment facilitation
and will continue to protect
the interests of its vulner-

able population, including
farmers,” a source tracking
the matter told businessline.

India’s permanent repres-
entative to the WTO Senthil
Pandian C and Commerce
Department Additional Sec-
retary Peeyush Kumar will
represent the country at the
meeting, the source added.

Trade ministers and
senior officials from some
other prominent WTO
members including the US,
the EU, New Zealand, South
Africa and Australia are ex-
pected to attend the
mini-ministerial.

“New Delhi’s stress will
be on protecting the in-
terests of its resource poor
farmers and fishers in the ag-
riculture and fisheries sub-
sidies talks.

“It will also keep out ne-
gotiations on issues such as
investment facilitation for
which a mandate does not
exist,” the official said.

Core sector grows 5.2%in March;
coal, cement, electricity shine

—
KR Srivats
New Delhi

Aided by a strong show from
coal, cement and electricity
sectors, the output of eight
core industries grew 5.2 per
cent in March 2024. This was
higher than overall 4.2 per
cent growth recorded in
March 2023, but much lower
than 7.1 per cent growth in
February 2024.

Six of the eight core indus-
tries recorded positive growth
for the month under review.
Only refinery products and
fertilizers saw contraction in
output in March 2024 at 0.3
per cent and 1.3 per cent,
respectively.

GROWTH DRIVERS

Coal, cement and electricity
clocked growth rates of 8 per
cent or above bolstering the
overall growth rate for March
2024.

The eight core industries’
growth for entire 2023-24
came in at 7.5 per cent, lower
than 7.8 per cent in previous
year, official data released by
Commerce and Industry Min-
istry showed.

The eight core industries —
coal, natural gas, crude oil, re-
finery products, fertilizers, ce-
ment, steel and electricity —
comprise 40.27 per cent of the
weight of items included in

Mixed bag

bl jnine

March 2024 (in%) 4
W February 2024 (%) !
m March 2023 (in %) 1o

coal
Crude oil
Natural gas
Refinery
products
Fertilizers

g

Cement
Electricity

the Index of Industrial Pro-
duction (TIP).

The government has also
nowrevised upwards the eight
core industries output growth
for December 2023 to 5 per
cent. Last month, the govern-
ment had revised upwards the
November 2023 core indus-
tries growthto 7.9 per cent.

The monthly readings for
September 2023 and October
2023 were also revised up-
wards in earlier months.

In March 2024, coal sector
output grew 8.7 per cent (11.7
per cent in March 2023);
crude oil at 2 per cent (-2.8 per
cent); natural gas at 6.3 per
cent (2.7 per cent); refinery
products at -0.3 per cent (1.5
per cent); fertilizersat-1.3 per
cent (9.7 per cent); cement at
10.6 per cent (-0.2 per cent);
steel at 5.5 per cent (12.1 per

cent) and electricity at 8 per
cent (-1.6 per cent)

Aditi Nayar, Chief Econom-
ist, Head Research and Out-
reach, ICRA Ltd, said the core
sector growth eased to 5.2 per
centin March 2024,as theleap
year effect faded, with five of
the components reporting a
flattening trend in the sequen-
tial months.

“Similar to the trend dis-
played by the core sector, IIP
growth is likely to moderate
somewhat in March 2024, as
the leap year effect fades. We
project the ITP growth at 3.5-5
per cent in March 2024,” Na-
yaradded.

Madan Sabnavis, Chief
Economist, Bank of Baroda,
said that coal and cement
were the star performers with
growthof 8.7 percentand 10.6
per cent, respectively.

Banks notch up 16.3% credit growth in FY24

—
Our Bureau
Mumbai

Scheduled commercial banks
(SCBs) ended FY24 with a
higher non-food bank credit
growth of 16.3 per cent against
154 per cent in FY23. This
growth excludes the impact of
the July 2023 merger of HDFC
with HDFC Bank.

Credit growth in the year
gone by was propelled by de-
mand from sectors such as agri-
culture and allied activities, in-
dustryand services.

PERSONAL LOANS

However, personal loans
growth moderated. This came
in the wake of RBI increasing
the risk weights (in November
2023) in respect of consumer
credit exposure of commercial
banks (outstanding as well as
new), including personal loans
(excluding housing loans, edu-
cation loans, vehicle loans and
loans secured by gold and gold
jewellery) and credit card re-
ceivables exposures by 25 per-

KEY GROWTH DRIVERS

© Growth of SCBs’ credit to

agriculture and allied activities

was at 20.1% in March 20:
© Credit to industry grew
by 8.5%
o Services sector improved

24

t0 20.2%

© Personal loans growth moderated to 17.7%

centage points. SCBs’ credit
growth to agriculture and allied
activities was robust at 20.1 per
cent (y-o-y) in March 2024
(15.4 per cent a year ago), per
RBI’s statement on sectoral de-
ployment of bank credit.

Credit to industry grew by
8.5 per cent (y-0-y) in March
2024 as compared with 5.6 per
cent in March 2023. “Among
major industries, growth in
credit (y-0-y) to ‘chemicals &
chemical products’, ‘food pro-
cessing’, and ‘infrastructure’ ac-
celerated in March 2024 as
compared with the correspond-
ing month of the previous year,
while that to ‘basic metal &

metal products’ moderated,”
the statement said. The central
bank said credit growth to ser-
vices sector improved to 20.2
per cent (y-o0-y) in March 2024
(from 19.6 per cent a year ago),
with higher growth in credit to
‘transport operators’ and ‘com-
mercial real estate’.

Credit growth to ‘non-bank-
ing financial companies’ and
‘trade’, however, decelerated in
March 2024 as compared with
March 2023. Personal loans
growth moderated to 17.7 per
cent (y-0-y) in March 2024 (21
per cent a year ago) due to de-
celerated growth in vehicle
loansand other personal loans.
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inancial Results for the Quarter and Year Ended March 31, 2024

Note 1:The above is an extract o the detaied format of Quartery/Annual Financial Results filed with the Stock Exchangals) under Regulation 33 & 52 of the SEBI
Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the websites of the Stock Exchange(s) and the Bank.
Note 2: For the other ine items applicable to Bank referred in Regulation 52(4) of the lising regulations, pertinent disclosures have been made to Stock exchanges (BSE Ltd and National Stock Exchange of India Lid) and
can be accessed on the URL [www.bseindia.com, www.nseindia.com]
Note 3: Information refating to Total Comprehensive Income and Other Comprehensive Income is not furnished as IndAS s not yet made applicable to the Bank
r considered necessary to conform to current period classffication.
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L Rinlak)
L Sendaone ] Consolidated

[ QuaterEnded | YearEnded | QuaterEnded | Year Ended
[ 3102024 | 31122023 | 31032028 | 31032024 | 31032023 | 31.03.2024 | 3112203 | 31032023 |
| Audited | _Audited | Audited |
“Total Income from Operations %9874 913893 86745 0543351 2062560 973430 91716 G956 3556198 2074159
Net Profi(Loss) for the period
(belore Tax, Exceptional and / or 135,626 110903 90315 405338 26453 136607 112900 257 41815 275,148
Extraorcinary fems)
Net Profit(Loss) forthe period before Tax
3. (afer Exceptonal and or Extraordinary 135626 110903 315 405338 26453 136607 112000 9257 418152 275148
items)
Net Profit(Loss) for the perod after Tax
4 (afer Exceptional and) or Extraordinary 80734 71786 5003 254906 158220 81629 3447 59100 266768 167,678
Total Comprehensive Income fo e
5 e e Cor ReferNole3 ReforNoted  ReferNole3 ReforNoled ReferNole3 ReferNole3 ReforNoled ReferNofe3 ReferNole3  ReferNoted
comprehensive Income (afer Tax)

JfFamiEa St Capkl 868,004 868,004 8B0% 88004 668094 BGBO% 868004 G609 B6BO% 868,004
(Face value o ¥ 10/- per share) . . . . : : . : ! :
Tl — - 1938281 167763 - - - 1960875 1688621
8 Securies Premium Account GBS 746663 A6 746663 TA6ES3  TAGG3 746663 T46E63 746663 746,663
9 NetWorlh 2805338 2723221 254941 2805333 25941 2827080 2744086 2554834 2821080 255483
10 Paid up Debt CapialOutstanding Debt (%) 15.15% 1306% 3079% 16.15%  3079% 14.99% 129%% 3000% 14.99% 30.00%

41 Outstanding Redeemable Preference ) )
Shares

12 Debt Equiy Ratio 026 029 0.14 026 014 027 029 014 027 014
Eaming Per Share 1.Basic 093 083 066 204 182 094 085 068 307 18
(for 10 each

i g;g}gg;z:‘gfﬁg’w 2.Dilted 083 083 066 294 162 094 085 068 307 193

isconlinued operalions)

14 Capital Redempton Reserve B - - B B

15 Debenture Redemption Reserve B - -

olDeotSer e Cu e Rak NOT APPLICABLE NOTAPPLICABLE

(Listing
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Obligations and Disclosure Requirements)
o emen!

Place
Date :

lumbai
April 30, 2024
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1 IRATERIT TgHoT et 969,874 913,893 856,745 3,543,351 2,962,560 973,430 917,116 859,568 3,556,198 2,974,159
2 T/ (den) 3t (%, 135,626 110,903 90,315 405,338 264,534 136,697 112,900 92,597 418,152 275,148
SIaTETHD AT / fhar STeReT g, medT)
3 & 3 .é’ W/(E“.'CT') 135,626 110,903 90,315 405,338 264,534 136,697 112,900 92,597 418,152 275,148
(SFoaTaTHe M1foY/ foha STATEIRT AR
g | TR FToER fege T (er) 80,734 71,786 57,103 254,906 158,220 81,629 73,447 59,100 266,768 167,878
(SFoaTaTHe MfoY/ feha STATEIRT aReirieR)
PTG THvT FSHIIRTR Sedd [ 1 FUT A P Al FUT A P A P A PRI A T AT P A P Al IR AT
5 HEEdN 76 (Fer) (FRFTR) S 3@ 3 91 3 9@ 3 9g 391 3 uE 3@ 3 9@ 391 3@
TR FINHIGRI Sodd (PR )]
6 :S_ ) Sl (g 868,094 868,094 868,094 868,094 868,094 868,094 868,094 868,094 868,094 868,094
7 &9 (3?11?-1@_*{ &g ELcy)] - - - 1,938,231 1,677,838 - - - 1,960,875 1,688,621
8 RegRds fiftem @m 746,663 746,663 746,663 746,663 746,663 746,663 746,663 746,663 746,663 746,663
9 THUIHH 2,805,333 2,723,227 2,544,941 2,805,333 2,544,941 2,827,089 2,744,086 2,554,834 2,827,089 2,554,834
10  WRSS Bl Hiede / b Bt (%) 15.15% 13.06% 30.79% 15.15% 30.79% 14.99% 12.93% 30.00% 14.99% 30.00%
11 AT IR HRUIRIE T 2SR - - - - - - - - - -
12 ot FEYRT AT 0.26 0.29 0.14 0.26 0.14 0.27 0.29 0.14 0.27 0.14
i R AR FAE 1.3R¥s 0.93 0.83 0.66 2.94 1.82 0.94 0.85 0.68 3.07 1.93
[ = 1 . 13 (W?m/-'\‘ﬂgf)
(i1 3P 9 e 2 SEEES 0.93 0.83 0.66 2,94 182 0.94 0.85 0.68 3.07 193
It takes 3 strong will to be ranked amang india's top bushess SLSRNIC))
NouSes, BL [t Was Stronger dreams and ambition that mage 14 Fiice Re=m Ree
us wenture info the core sectors of Steel, Enengy, Cement 15 %Wﬁmﬁ%é
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y o e ey 16 ST iy Heavet Y3 - T
has hesped india grow multi-fald, By harbouring areams of 17 ST S e X
o eyt o AT 1: N TN Je (I M SR TehrInor sazaesd) F2m, 2015 =7 A 33 ST 52 FT Wi CaTeioTE SRI® hosedl AT/ dTfies 3Mfies FepTei=al TURNeaR YavTaT STT 3R, FaRies/ afie s
:,?::h “':""""'m“"""‘"'*'l' frepTeTe Syl vt et aRTRer o e dewTEeaR Suee a2, [www.bseindia.com, www.nseindia.com snfir www.centralbankofindia.co.in]
S A 2: Teg Femre e 524) 78 P SHeT o1 SRS IR B3 JFCHNR!, THde Gor Teid oo (AIuas fofics i e wie taee oiih 2R fofics) 7s o 1 aRa i geRger
[www.bseindia.com, www.nseindia.com] @ 591 & aRi=T el ST, Il
BT 3: T IR ST ST SR FIFHIIID I FeferT ARl SFend ST B Fo! T TV HIeR Fow! .
AT 4: oA HrEELT FHROTEN GET RTINS ST AIee I T ARG DML Ahs TS / JTiigd et T M=
XA o feraren @t Tt Tl e TRE AEL R TE
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