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Ceitral Bank of lndia

.CENTRAL- TC' YOU AINCE 191Iigrl + qrqtr frc '.&Elfl"

Central Bank of India, Corporate Finance Branch' Fort'

lst Floor, MMO Building, Fort, Mumbai - 400001

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY

E-Auction Sale Notice for sale of immovable asset under the Securitisation and

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002

(.SARFAESIAct,,)readwiththeSecuritylnterest(Enforcement)Rules,2002

C'SARFAESI Rules").

Notice is hereby given to the public in general and in particular to lWs Wadia Reality

private Limited, being the Mortgagor and corporate Guarantor of M/s Go Airlines (India)

Ltd, that the below described immovable property mortgaged / charged to central Bank of

lndia, Bank of Baroda (including the sanction of Dena Bank pursuant to its merger with Bank

of Baroda with effect from April l, 2019) and IDBI Bank (collectively referred to as

,,secured creditors"), the possession of which has been taken by the Authorised officer of

Central Bank of lndia (acting for itself and on behalf of other Secured Creditors)' will be sold

on ..As is where is,,, ..AS iS What ist" "whatever there is" and "without recourset' basis

on I 2ft March 2025 , for recovery of Rs. 391 8,54 ,66,782.53 (Indian Rupees Three Thousand

Nine Hundred Eighteen crores Fifty Four Lakhs Sixty Six Thousand Seven Hundred Eighty

Two and Paisa Fifty Three only) (which represents the principal plus interest due as on

31.08.2023) together with further interest and other charges from 01.09'2023 due to the

Secured Creditors.

The Reserve Price will be Rs. 1782,00,00,000/- (tndian Rupees one Thousand Seven

HundredEightytwoCroresonly)andtheEarnestMoneyDepositC.EMD')willbeRs.

89,10,00,000(lndianRupeesEightynineCrorestenLakhonly)i'e'equivalentto5%ofthe

Reserve Price. Bid increment amount is Rs 5,00,00,000 (Indian Rupees Five crore only)



Date oflnspection &
time

Last date & time for
deposit of EMD amount

E-Auction Date & time

04th March
12.00PM to 4.00PM

2025,
I lth March 2025, 6.00PM

12h March 2025, l0.00AM to
6.00PM

DESCRIPIION OF IMMOVABLE PROPERTY
All those pieces and parcel of Land bearing survey no. Bll, 817 etc., of village ovale and also

marked as land bearing old survey no.2lzll,2lz/7, etc., of village ovale, Bhayanderpada

(Abutting on 60 mt wide road) Ghodbunder Road, Thane Dist., Maharashtra, admeasuring

94.71 acres, in the name of IWs Wadia Reality private Limited.

Original Survey No. Acres Annas New Survey
No.

Area (in square metres)

212/t 2 0 8/1 10500
2t2/7 0 0 8/7 2300
212/21 I 0 8lzt 5900
2t2/24 0 0 8/24 3300
2t312 0 75 4y2 1390
21314 0 25 4114 3060
214 7 0 40 29140
215 I 50 43 7440
2t6ltP 0 25 42/t t260
zt6t3P 0 25 42t3A 2230
224 5 75 44 22640
225 6 25 46 26530
226 J 08 48 ts730
22812 0 25 5112 1640
257/4 I 04 3614 4780
25813 0 25 37/3 3060
259 4 00 38 17300
260 2 00 39 8600
261 4 50 31 19780
262 4 25 32 19450
263 4 25 35 16410
264fi I 25 34fi s290
265 I 25 33 7610
266 4 50 28 18r60
277/2 0 50 5712 1870
27811 I 00 27lt 4650
2?9 4 50 29 16640
280 4 50 30 18870
281 8 00 9 35310
282 1 25 10 31590
292 I 00 ll 8 r00
212/19 0 0 8/19 36s0
212/8 1 0 8/8 2000
222/3 0 8 47/3 760
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22212 t 0 0 47121. 1910

212126 0 0 8126 800

228 5UllA. 1040

228 SUyB 2500

The auction will be conducted through the Bank's aPProved service provider: Website of E-

auction agency https://baanknet'com/

E-auction agency contact details are:

. PSB Alliance BAANKNET Helpdesk No

support.baanknet@psballiance'com

For Any queries related to bidder registration and EMD payment/refund related queries:

Email: support.baanknet@psballianie.com Please contact the helpdesk officials during

office hours on the working daYs.

For detailed terms and conditions of the sale, please refer to the link provided on Bank's

website www.centralbanko findia.co. in

Date: L510212025

Place: Mumbai

+9182 91220220 Email

tralbankofindi tn en auction

AUTHOR D OFFICER

CENTRAL BANK OF
Contact no. 022407 85803

agmcIb3007@c entralbank.co.in

h s ww.ce



TERMSANDCoNDITIoNsFoRE-AUCTIoNSALEoFPRoPERTIESUNDER

SARFAESI ACT

Reeistered Office:
L%--sritu*iu Indrstries Ltd., A-33, Lawrence Road Industrial Area'

(MC), Pandurang Budhkar Marg,
Corpo l^ te OfIice:
c-l,

Go Airlines (India) Ltd. (Present ly under Liquidation)

New Delhi - I l0 035

Worli, Mumbai -400025

Wadia Intemational Centre

Name

address

Borrower

and

of

td, Corporate Guarantor/Mortgagor

Address- C/o Brittania Industries limited

A-33, Lawrence Road, Industrial Area, New Delhi- 110035

Corporate Oflice- C- I , Wadia International Cenhe,

Pandurag Budhkar Marg, Worli, Mumbai- 400025

Wadia Reality Private LName and

address of

Guarantor/&

Mortgagor

022 - 407 8 5 SO3 I agmcfb3 007 @centralbank'co' in

-o.porute Finance Branch, Fort, MumbaiBranch & Phone

No. and email

EighteenCroresFiftyFourLakhsSixtySixThousandSevenHundred

Eighty Two and Fifty Three Paisa Only (whlch represents the principal

plus interest due as on 31.08.2023) together with further interest and

other charges from 0l .09'2023, to the Secured Creditors

Thousand Nine HundredR.. lSt g,Sa,O 6,782.53 (Indian Rupees ThreeAmount Due to

Secured

Creditors

DESCRIPTION OF IMMOV ABLE PROPERTY

Area (in square
metresNo.

New
Sun

AnnasAcresOriginal SurveY No.

105008/l0221211
23008l'1002t2l'7
59008l2l0I212121
3300812400212124

foel7 cn 88ourvra SLf dan beona d eyarceeceS ngA th so e pp
2l2nouS ervn o dan bed aedk as vmo ala s ngdane a eOvag

em dno 06bA ttlu nadahB a dan eaOv e ( ooa e rpfotc ve2l72 (,

74n 9mad sea unshafaMah trq ohT ean D SRrub dn ehG od oad,or ad)
tedeat L tmPradw Reallasoe wfn eth nam tyreac s

Particu lars of the

secured assets

with known

encumbrances, if

any

t
I



2t3/2 0 75 4U2 1390
213t4 0 25 4t/4 3060
214 .1

0 40 29140
2t5 I 50 43 7440
2l6ltP 0 25 42il 1260
2t6t3P 0 25 42t3A 2230
224 5 75 44 22640
22s 6 25 46 26530
226 3 08 48 15730
22812 0 25 5t/2 1640
257/4 I 04 36t4 4780
258/3 0 25 37/3 3060
259 4 00 38 r 7300
260 2 00 39 8600
26t 4 50 31 19780
262 4 25 .J /. t9450
263 4 25 35 16410
264/t I 25 34lt 5290
265 I 25 33 76t0
266 4 50 28 r8t60
2'7712 0 50 57/2 | 870
278t1 I 00 27/t 4650
279 4 50 29 16640
280 4 50 30 r 8870
281 8 00 9 353 l0
282 7 25 l0 3t590
292 1 00 1l 8100
2t2/19 0 0 8/19 3650
2t218 I 0 8/8 2000
22213 0 8 47/3 '760

222/2 0 0 4712A l9l0
212/26 0 0 8t26 800

228 5t/t/A 1040

228 5Ut/B 2s00
Date and Time of

E-auction

l2th March 2025, l0.00AM to 6.00PM

Reserve Price Rs. 1782,00,00,000i- (Indian Rupees One Thousand Seven Hundred

Eighty Two Crores only)

Bid increment Rs. 5,00,00,000i- (lndian Rupees Five Crore Only)

Eamest Money

Deposit

Rs. 89,10,00,000 (Indian Rupees Eighty Nine Crores Ten Lakh only) i.e

equivalent to 5Vo of the Reserve Price

Last date of bid

submission with

EMD

11 day of March 2025 (6.00 P.lO



l) Applicable Law

2)

a.Thee-auctionsaleisgovernedbytheProvisionsoftheSecuritizationand

ReconstructionofFinancialAssetsandEnforcementofSecuritylnterestAct,

2002andSecuritylnterest(Enforcement)Rules'2002asamendedfromtimeto

time.

General terms and conditions of the auction

a. Property will be sold on "AS IS WHERE IS"' "AS IS WHAT IS"

,,WHATEVERTIIEREIS''and"WITIIoUTRECo[]RSE,'basis'

b.TothebestofknowledgeandinformationoftheAuthorisedofficer,thereareno

encumbrancesontheproperty.However,theintendingbiddersshouldmaketheir

ownindependentinquiriesregardingtheencumbrances,titleofpropertyputon

auction,physicalareaofproperty,andclaims/rights/dues/affectingthe

property'priortosubminingtheirbid.Furtherthebidder/purchasershouldmake

theirowninquiriesregardinganystatutoryliabilities,arrearsoftax,claimsetc.

bythemselvesbeforemakingthebid.Thee-Auctionnoticedoesnotconstitute

and will not be deemed to constitute any commitment or any representation on

thepartoftheSecuredCreditors.TheAuthorisedofficer/SecuredCreditorshall

not be responsible in any way for any claims i rights/ dues'

c. The Secured creditors do not undertake any responsibility to procure any

permission/license, NOC, etc' in respect of the property offered for sale or for

anydueslikeoutstandingwater/servicecharges,transferfees,electricitydues,

duestotheMunicipalCorporation/localauthorityoranyotherdues,taxes,levies,

fees,transferfeeswhatsoeverinrespectofand/orinrelationtothesaleofthe

said property. Successful Bidder has to comply with the provisions of Income

Tax regarding purchase of property & to pay the tax' including TDS' to the

authorities as per applicable rates'

d'ThenoticeforsaleisbeingpublishedinEnglish,HindiandMarathilanguages.

Intheeventofinconsistencyoranyquestionofinterpretationinthestipulations

mentionedinthedifferentversions,TheEnglishversionshallbetreatedasfinal

and shall prevail over the others languages' Neither the Authorised

Officer/Secured Creditors nor the service provider shall be held responsible for

the internet connectivity, network problems, system crash' power failure etc'



3) E-auction procedure

a. The e-auction sale on l2th March 2025 from lOam to 6 pm will be on-line E-

Auction/ Bidding through web portal htt baanknet.com for above mentioned

property. Bidders shall improve their offers in multiple of increment value as

mentioned above during online bidding for property.

b. The intending participants of e-auction may download free of cost, copies of Sale

Notice, Terms and conditions of e-auction, Help Manual on operational part of
eAuction from httos baanknet.com/ and wrvw.central bankofln d ia.co. in

c. All the intending Bidders / Purchasers have to register on portal

https //baan knet.com/ all the intending bidders have to upload and submit his i
their sufficient and acceptable proof of his / their identiry, address, authority and

also PAN / TAN cards etc.

d. The intending purchasers i bidders are required to deposit the Eamest Money

Deposit (EI\D) amount as mentioned above, through i.e. NEFT/RTGS (After

generation of challan from (https://baanknet.com/) in bidders Global EMD

wallet- Transfer of the EMD can be done from any Scheduled commercial

Bank. Payment of EMD by any other mode such as Cheque, Demand Drafts, etc.

will not be accepted. Deposit of EMD in the prescribed manner shall be the

condition precedent for submitting bids in the e-auction process. Bidders, not

depositing the required EMD online, will not be allowed to participate in the e-

auction. The Eamest Money Deposited shall not bear any interest. The EMD of
the successful bidder shall be adjusted in his bid amount; EMD amount of the

other bidders will be refunded without interest. Brokers / Middlemen shall not be

entertained.

e. It is the responsibility of intending Bidde(s) to properly read the Sale Notice,

Terms and conditions of e-auction, Help Manual on operational part of e-auction

and follow them strictly.

f. In case of any difficulty or need of assistance before or during the e-auction

process may contact authorized representative of our e-auction service provider

(https://baa nknet. com/). Details of which are available on the e-auction portal.

4). Inspection of Secured Asset/Immovable Property/Title Deeds

Bidders may inspect the properfy on 04th March2025 during l2 pm to 4 pm and

satisfi themselves regarding the physical nature, condition, extent, etc of the

a.



propertyiAssets. The Authorised Officer may be contacted for the purpose of

visiting the properry. The contact details are as under:

Santosh Jha

Assistant General Manager

Central Bank of India, Corporate Finance Branch

M.G. Road, Fort, Mumbai

Contact No. 022-40785803

Mob No. 8828800281/ 8194040222

b. Bidder/s may inspect and verifi the title deeds and other documents relating to

the property available with the Bank.

c. Participation by anyone in this sale shall be treated as conclusive evidence of the

fact that the party has inspected the Secured Asset offered for sale and satisfied

himself/hersetf in all respects and the principle "caveat EmptoI" (let the buyer

beware) will aPPlY.

5). Submission of bids and evaluation:

a. The property shall be sold above the Reserve Price set by the Authorized Officer'

The bid quoted below the reserve price shall be rejected. In no circumstance

(including the case of sole bidder for any secured asset), the secured asset shall

be sotd at the reserve price or below thereof. The bidders may increase their bids

in multiplies of the amount specified in the public sale notice. Unlimited

extensions of five Minutes time will be given in case of receipt of bid in last five

minutes. Five minutes time will be atlowed to bidders to quote successive higher

bid and if no higher bid is offered by any bidder after the expiry of five minutes

to the last highest bid the e-auction shall be closed'

6) Declaration of successful bidder

a. Highest bidder will be declared as the successful bidder and sale will be

confirmed in his/her/their favour subject to the confirmation of Secured Creditors

Intimation to this effect will be given through e-mail by service provider/Bank.

b. The highest bidder shall not have any righVtitle over the secured asset until the

sale is confirmed by the Authorized Officer'

c. All intimations to bidder/auction purchaser will be primarily through e-mail by

the service provider/Authorised officer. Date of sending e-mail will be

considered as date of intimation. If no intimation reaches, bidders are expected to



take efforts to find out status from the Authorised officer. Non-receipt of
intimation should not be an excuse for defau ltlnon-payment.

7) Payment of Sale Price

a. The bidder declared successful, shall pay, immediately on same day or not later

than the next working day after such declaration, a deposit of 25%o (less EMD

already paid) on the amount of his purchase money failing whlch the EMD shall

be forfeited.

b. The balance 75oh of the sale price shall be paid by the successful bidder on or

before 15rh day (during banking hours) of confirmation of sale by the

Authorized Officer or such extended period as may be agreed upon by the

Authorized Officer in writing at his sole discretion.

c. It shall be the responsibility of the successful bidder to remit the TDS as

applicable under provisions of the Income Tax Act. . The successful bidder has

to produce the proof of having deposited the income tax into the govemment

account.

8) Default in payment

a, The EMD/part payment shall be forfeited and the defaulting auction purchaser

shall forfeit all claims to the secured asset or any of the sum for which it may be

subsequently sold.

9) Sale Certificate/ Payment of Stamp Dufy:

a. On confirmation of the sale by the Authorised Officer and on compliance of

the terms of payment the Authorized Officer shall issue a certificate of sale of

the said property in favour of the successful bidder/purchaser in the form

given in Appendix V to Security Interest (Enforcement) Rules. The sale

certificate shall be issued only in the same name in which the tender /bid is

submitted.

b. The successful bidder would bear all the charges / fees payable for conveyance

such as stamp duty, registration fee, applicable CST (Goods and Service Tax)

and all other taxes etc., relating to the Secured Asset, as applicable as per

prevalent laws of India over and above the bid amount.

c. No request for inclusion/substitution of names, other than those mentioned in

the bid, in the sale certificate will be entertained.

d. The deposit made by the successful-bidder, pending execution of sale

certificate will bear no interest.

EF\
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e. No request for return of deposit either in part or full/cancellation of sale will

be entertained.

l0) Return of EMD

a. EMD of unsuccessful bidder/s will be retumed by the Service Provider to the

bank account details provided by him/her/them at the time of submission of

bid without anY interest'

b.UnsuccessfulbiddersshallensureretumoftheirEMDandifnotshould

immediately contact the Service provider/Authorised Offrcer'

I I ) Stay/Cancellation of Sale:

Authorised Offrcer/ Secured Creditors shall have the right to postpone/cancel

thesaleforanyreason.lncaseofanyjudicialorderrestrainingtheauction

processorfurtherproceedings,theAuthorisedofficer/SecuredCreditorsmay

postpone/cancelthesale.Nobiddershallhaveanyrighttoclaimdamages,

compensation or cost for such postponement or cancellation'

12) Delivery of Title Deeds:

The title deeds and other documents related to the property and deposited with

the Secured Creditor/Authorised Officer for creation of Mortgage shall be

delivered to the Successful bidder/Auction Purchaser, on execution of the Sale

Certificate.

l3) Delivery of Possession:

Delivery / possession should be taken by the successful bidder or his

authorizedrepresentativeagainstproperauthorizationletteronly.The

Successful bidder shall take possession of the secured asset from the

Authorised Officer at their own risk, cost and arrangement and they will not be

entitled to claim any facility or assistance or cost on this account from the

Secured creditor. All expenses and incidental charges thereto shall be bome

by the successful bidder.

14) Misc. Conditions:

a. The Bank has the absolute right and discretion to accept or reject any bid or

adjourn/postpone/cancelthesale/modifianytermsandconditionsofthesa|e

wlthout assigning any reason'

b. Bidders shall be deemed to have read and understood all the conditions of sale

and are bound by the same



c. The Authorised Officer reserves its right to accept lreject any bid, withdraw

the auction process of the Secured Asset mentioned in the sale notice at any

stage from E-Auction sale after acceptance ofthe deposit amount for full value

by the buyer, without assigning any reason thereof and value of such Secured

Asset ifpaid for, shall be refunded.

d. The Authorised officer or Secured creditor or service provider shall not be

responsible for any damage or loss, whatsoever, to purchaser on account of
such withdrawal.

e. The Secured Asset shall remain in every respect at the risk of the purchaser

from the date of taking over possession and the Secured creditor shall have no

liability for the safe custody or preservation thereof till the date of delivery /

taking possession by the auction purchaser.

f. Particulars specified in respect of the property in the public notice have been

stated to the best of the information of the Authorized officer/Secured

Creditors and the Secured Creditors would not entertain any claim or

representation in that regard from the bidders.

g. Words and expressions used herein above shall have the same meaning as

assigned to them in SARFAESI Act,2002, and the Rules framed thereunder.

Date': 1510212025

Place: Mumbai

Autho OIfice

Central Bankoflndia

E
E


