19th May, 2017
Central Bank of India
Debenture Trustee Section
4t Floor, Central Bank Building
MG Road, Fort, Mumbai 400001

Kind Attention: Mr. Motwani
Sub: Information under Regulation 52(4) of SEBI (LODR) Regulations, 2015

1. Finanhcial results as on 31% Mar 2017
2. Credit rating letter by ICRA

a. "[ICRA] AA” rating from ICRA for our Non-Convertible Debenture programme with
“Negative” outiook (refer rating rational dated 26" April 2016 by ICRA)
Assel cover as on 315t Mar 2017, is 1.40 (Refer enclosed Certificate)
Debt Equity ralio as on 31! March 2017 is 1.00
Statement ‘A’ detailing the last due dates for payment of interest and principal and next due
dates of payment of interest and principal in respect of the Company’s outstanding Debentures
6. Debt Service Coverage ratio as on 31 March 2017 is 0.89 (with exceplional item) and 1.25
(without exceptional item) '
7. interest Service Coverage ratio as on 31° March 2017 is 1.45 (with exceptional item) and 2.03
(withoul exceptional item)
Outstanding redeemable prefererice shares as on 31% March 2017 is Nil
Capital Redemption Reserve and Debenture Redemption Reserve as on 31*' March 2017 are
#1.60 crores and 1,000.90 crores respectively
10. Net worth (as defined in the Companies Act, 2013) as on 315 March 2017 is ¥14,826.25 crores
11. Net Profit after tax as on 31 March 2017 is ¥ 283.45 crores
12. Earnings per share as on 31¢ March 2017 is ¥ 0.63 (Basic) and % 0.63 (Diluted)

You are requested to kindly issue us your certificate for having noted the contents of the aforesaid
information required under 52(4) of SEBI (LODR) Regulations, 2015.

Yours faithfully,
For The TATA Power Company Limited

Authorized signatory
Encl.: As above




The Tata Power Company Limited

Statement A (Rs. Cr)
Sr, No. {ISIN No. Debeniure Series Outstanding Last Due Dale Paid on or Next Next Next due dale falling
ason before due} Principal | interest after 31.03.2017
31.03.2017 | Principal interest date Ameunt | Ameunt Principal Interest
1 INE245A07101 [10.10% Secured, Redeemable 500 NA 30-Nov-18 Yes 500 A50.50 25-Anr-18 30-Mov-17
Non Converiible Debentures
2 INE245A07119 110.40% Secured, Redesmable 500 NA 30-Nov-16 Yes 500 52.00 20-Jun-18 30-Nov-17
Non Coverdible Debentures . .

For The Tata Power Company Llmited

&

Kasluri S(f){ndarafajan
Chief- Corporate Treasury & IR



| N\ R P MEHTA & ASSOCIATES

~/ 5% CHARTERED ACCOUNTANTS

B/ 204, SONAL CLASSIC, f'iiéﬁx?%i'};% WADEROAL, GFF J. P ROAD, ANDHER! (WEST), MUMBAIL - 400 058,
TEL. 022 - 26774315 o TELEFAX 1 022-26774318 « E-MAIL @ rpmehlaassociatles@yahoo.com

Ref: TTPCL/06/2017-18

CHARTERED ACCOUNTANTS CERTIFICATE CERTIFYING COMPUTATION
OF ASSET COVER RATIO

. We, R.P.Mehta & Associates, Chartered Accountants (Firm Registration No:133048W),
have examined the audited standalone books of account and other relevant records and
documents maintained. by The Tata Power Company Limited (“Company”) for the year
ended and as at 31 March, 2017, in the normal course of its business for the purpose of
providing reasonable assurance on the particulars mentioned in Annexure 1 attached o
the certificate.

2. We have been requested by the management of the Company to provide a certificate on
the attached Annexure | "Computation of Assets Cover Ratio as on 31 March 20177
containing information regarding assets cover ratio computed as per the Debenture Trust
Deeds for submission to the National Stock Exchange of India Limited (NSE) and the
BSE Limited (BSE) as per the Securities Exchange Board of India (Listing obligations
and Disclosure requirements) Regulations, 2015, duly stamped and initialized for
identification, which has been prepared by the Company based on the audited
unconsolidated books of account and other relevant records and documents maintained at
Company for the year ended and as at 31 March, 2017.

Management’s Responsibility

3. The Management of the Company is responsible for ensuring compliance with the
requirements of the Companies Act, 2013, Debenture Trust Deeds, maintenance of books
of account and such other relevant records as prescribed by applicable laws.This
responsibility includes design, implementation and maintainence of internal control
relevant to the preparation and presentation of the Annexure [ and applying an
appropriate basis of preparation; and making estimates that are reasonable in the
circumstances. '

Auditor’s Responsibility

4. Our responsibility, for the purpose of this certificate, is limited to certifying the
particulars contained in Annexure | on the basis of the audited standalone books of
account for the year cnded and as at 31 March, 2017, other relevant records and
documents maintained by the Company and representation given to us by the
management of the Company.We conducted our examination of the Annexure | in
accordance with the Guidance Note on Audit Reports and Certificates for Special
Purposes issued by the Institute of Chartered Accountants of India (ICAI) and the
Standards on Auditing specified under Section 143(10) of the Companies Act 2013, This




Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICALL

5. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1,Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Opinion

6. On the basis of our examination of the audited standalone books of accounts for the year
ended and as at 31 March, 2017, other relevant records and documents maintained by the
Company and according to the information, explanations and representation given to us
by the management of the Company, we certify that the details contained in the Annexure
Iread with the notes to the Annéxure have been correctly extracted from the audited
standalone books of account and other relevant records of the Company for the year
ended and as at 31 March, 2017.

Restriction on Use

7. This certificate is being issued at the request of the Company to be submiited to National
Stock Exchange of India Limited (NSE) and the BSE Limited (BSE) as per the Sccurities
Exchange Board of India (Listing obligations and Disclosure requirements) Reguiations,
2015 and should not be used for any other purpose without our prior wrilten consentandis
not to be used for any other purpose or to be distributed to any other parties. Accordingly,
we do not accept or assume any liability or any duty of care or for any other purpose or to
any other party to whom it is shown or into whose hands it may come without our prior
consent in writing,

For R P Mehta & Associates,
Chartered Accountants,
F R No: 133048W

Ar?

;’ i
[ CA Vishal N Shah,
Paytoer, M No: 16001

MUMBAL19th May, 201 g =




The Tata Power Company Limited
‘ Annexure 1
Computation of Assets Cover Ratio as on 31st March, 2017

Particulars 31-03-17

A. [Combined Secured Assets
Written Down Value of Fixed Assets (Tangible assets) 8,130.25
Less; furniture and Fixtures and Office Equipment (46.74)
Less: Motor Vehicles, Launches, Barges, etc {4.36)
Less: Helicopters {9.91)
Add: Freehold fand classified as " Held for Sale" 9.72
Capital work-in-progress 666,04
Less: Révailtiation of assets (net) (222.32)
Less; Secured Asset of Windmills {refer note 2) (999.11)
Less: Capital work-in-progress-Windmills (0.12)
Combined Secured Assets (A) 7,523.45 |

B. {Combined Secured Loans
Total Secured Loan 6,089.84
Less:9.15% Secured, Redeemeable on Convertible Debentures {refer note 2} {200.00)
Less:9.15% Secured Redeemable Non Convertible Debentures (refer note 2) {154.00)
Less: Industrial Renewable Energy Development Agency {refer note 2} (301.52)
Less: Asian Development Bank {refer note 2} (44.34)
Combined Secured Loans {B} 5,389.98
Assets Cover Ratio {refer note 1 & 2) (A/8) 1.40

Notes:

1 Assets Cover Ratio has been computed on the basis of clause no. 27 {C) of the Debenture Trust Deeds dated 10th
November, 2004 and clause no. 30 (C) of the Debenture Trust Deed dated 15th July, 2008 read with supplemental trust
deed dated 8th June, 2012, executed by the Company with the Debenture Trustee (Central Bank of India) and clause
no. 12.4 of the Debenture Trust Deed dated 21st March, 2013, executed by the Company with the IDBI Trusteeship
.Services Limited.

2 Assets and secured loans in respect of windmills have been excluded as these assets have been secured against the
specific loans.

For and on behalf of The Tata Power Company Limited

\f; w/
Soundararajan Kasturi
Chief- Corporate Treasury & Investor Relations
Date: 19 May, 2017

Haopoad:




The Tata Power Company Limited

Debt Eguity Ratio

) (Rs. (1s.)
Particulars 31.03.2017
Debt
Borrowings - Long Term -+ Short Term (a) 16,503?.65
Equity
Capital 270.50
Share Application Money Pending Allotment -
Reserves 14,778.06
Perp Bonds 1,500.00

(b) " 16,548.56
Debt / Equity | (a/b) 1,00

For The Tata Power Conipany Limited

.\/ -
\ .

g

‘Pragad S. Bagade
Head - Main Accounts




ICRA ICRA Limited

CONFIDENTIAL
Ref: 2018-17/MUMI0O129
April 26, 2016
Me. Sanjay Dube '
Chief - Corporate Strateglc Finance & Treasury
The Tata Power Company Limited :
Corporate Cenler Block B, i
34 Sani Tukaram Road, Carnag Bunder, !
Mumbal - 400 009.

Dear Sir,

Re: Survelllance of ICRA Credit Rating for Rs. 3100 grore Non-Convertible Debenture {NCD) Prograimme of The Tata Power Company
Lirnited (Instrament details in Annextre)

As you would be aware, in lerms of the mandate lefier received from the clients, ICRA I required to review all its ralings, on an anaual basis,
or as and when the clrcumstances $o warrant.

The Raling Commitiee of ICRA, after dug consideration of the latest developiments in your company, has reaflirmed the rating of your Non-
Converlible Debenture {NGD) programme al [ICRAJAA {pronaunced ICRA double A). The outlook on ihe long-len rating is Negative.
Instruments with this rating are considered fo have high degree of safety regarding limely servicing of financial obiigations. Such instrurments
carry very low credit risk. Within this calegory modifiers {+" (plus} / *-"(minus}} can be used with Ihe rating symbols, The modifiers reflect the

comparalive standing wilhin the calegory.

ICRA reserves {he right lo suspend, wilhdraw o revise the above raling at any lime on the bass of naw Informalion or unavailakiily of
infurmation or such other circumsiances, which ICRA belleves, may have an impact on the raling assigned to you.

The rating, as aforesaid, howaver, should not be Irealed a5 4 recommendaticn (o buy, sell or hold the Instruments lssued by you.
You are required to forthwih inform us about any default or delay in repayment of interest or principal amount of the Instrument raled, as
above, of any ciher debt Instruments/ boreowing, You are also requlred to keep us forthwith infrmed of any olher develapments which may

have a direct or Indirect impaci on the debl servicing capability of the company including any proposal for re-schedutement or postponement of
the repayment programmes of the dues/ debts of the company with any fender{s} / invesloi(s).

You are required to Iaform us immediately as and when the borrowing fimit for the instrument raled, as above, or as prescribed by the
regulatory authorily fies) is exceeded.

We thank you for your kind cooperalion extended during the course of the raling exercise. Please lef us knaw if you need any clarification.

With kind regards,

Yours sincerely,
for ICRA Limited

S -
= ,ﬁ}%{&“&%\({g&\&, )

ANJAN DEB GHOSH RIWA:SAN
Execulive Yice President & Senior Vice President
Head - Corporate Sector Ralings

3rd Floor, Elactric Mansiomn, Tel, :+9122 6169 3300 /301 Website : www.icra.in

Appasaheb Marathe Marg, Fax :+91222433 1390 emall : mumbai@Icraindia.com
Prabhadevi, Mumbai 400 025, CIN : L74998DI.C0O42749

Registered Offfce ; 1105, Kaitash Buitding, 11th Fioor, 26, Kaslurba Gandhi Marg, New Delhi - 140 001, Tel.. + (91-11) 23357940-50) Fax . + (31-11) 23357014

RATING e RESEARCH e INFORMATION




ICRA

Annexure

stﬁ{) c.‘r:o.rg_ NCD P.roéram.r.ne” Rs. 1000 crore

Rs. 600 crofe NCD Programme Rs. 395 crare ' | HCRAJAA (Negalive Oullock)
Rs. 1600 crore NCD Programme Rs. 1500 crore {{CRAJAA (Negalive Outlook)

W FAN




Chartered Accountants
Indtaburlls Finance Centre,
Towar 3, 27th-320d Floer,
Senapati Bapat Marg,
Elphinstone Road (West),
Mumbai - 400013,
Maharashtea, India

Tel: +91 22 6385 4000
Fass #91 226185 4101

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

1. We have audiled the accompanying Stalement of Slandatene Financial Results of
THE TATA POWER COMPANY LIMITED (“the Company”), for the year ended
March 31, 2017 (“the Statement™), belng submilled by the Company pursuant Lo the
requireinenl of Regulation 33 of the SEDI (Listing Obligations and  Disclosure
Regulrements) Regulations, 2015, as modified by Circular Mo, CIR/CFD/FAC/B2/2016
daled July 5, 20186, '

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial staterments which has heen prepared in accordance with the Indian
Accounting Standards prescribed under Sectlon 133 of the Companies Act, 2013 read
with relevanl rules issued thereunder (‘Ind AS') and other accounting principles
generally accepted in lndia. Our responsibility is to express an opinion on the
Statement based on our audit of such slandalone financial statements,

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perforim the audit to obltain reasonable
assurance aboul whether the Statement is free from material misslatement,

An audit involves performing procedures to obtaln audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internat control relevant to the Company's preparation and fair
presentation of the Statement in order lo design audit procedures that are
appropriale in the circamstances, bul nol for the purpose of expressing an opinion on
the effectiveness of the Company's Internal control, An audit also includes evalualing
the appropriatenass of the accounting policles used and the reasonableness of the
accounting estimates made by the Manayement, as well as evalualing the overall
presenlation of the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our qualified audit opinion, ‘

b3/

. Repd. Office: 12,1 Annie Besant Road, Opp, Shiy S.J..g_;w Estate, Worl, Mombst- 400 018, Indiz, (LLP Identiliitian Mo, AMEBY 1)
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The Tatt Powar Company Lintited

Bombay House, 24 Homi Mady Streal, Mumbat 400 00t

Wehbsite: wyarlataponarcom
CiH Mo, ; L268920MH1919PLCA00567

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2017

Quadw endad ‘Yfear ended
Particutars 31-Mar-17 3f-Dac-18 31-Mar-18 31-Mar-17 | 3%-Mor-18
MUs MUs MuUs 1us MUs
(A
1. Generalion 2,691 3,043 2,716 12,227 12,075
2. Salas 2,852 3.084 2,842 2,544 £3.204
{ZIn crora)
(Audited) (Audited) (Auditad) fAudited) {Audilad)
(Refer dotss Below) S -
{3
i Wcomo
1} Havenua from Qperalions 1.290.49 1.733.33 2,015 6o 721000 R
] Other incoma 155,16 E74. 44 230,10 943.43 a85 27
Total lneoma 2014.65 1,204.52 2,246,745 8,131.80 4,602,721
2 Exponses
B} - Costof Pavar Purehasad 1253 42 103.3+4 3 1 4665 52 78505
fi} Costef Fusl 539.87 418.56 B52.43 2,342 83 2.650.42
i) Transmission Chaiges 55.51 5501 G454 22%.30 202,04
vy Costof Camponenls Consinrad 16379 63,40 154,42 14998 a7 66
W) Eniployen Benefits Expense 1874 144.85 195.79 §80.80 G40 47
vi}  Financa Costs Jaadt 340,91 278.55 1,745 68 1,346, 12
vy Oepraciation and Amerisation Exgenses 159 98 161.32 153.86 634 21 604,48
vil)  Olhar Frpansas 39295 29335)  BEG.A% - 506690 1.091.34
Tolal Exponsas 1,05.43 1,789.14 1,886.68 7,038.34 7,486,651
i Profit Hefore Rate Requlatad Aetivilles, Exeeplionpal Hems add Tax {1-2) 4,22 11538 360.18 1,093.58 2,415.70
4 Add 7 {Less) Regulatory incomel{expanse} (nal) G0.00 51.00 2.00 L300} {430.00)
Add [ {Less): Reguialery incamel{expensa) (nal) in rgspecl of aattier years - - - 77.00 506.6%
5. Prafit Hefore Excapllonal items and Tax {314) 164,22 166,38 362,10 1,167.68 1,734,290
8 Less: Exceptlonal Items
Loss Towards Conlractual Obliyation (Refer Nate 8{) belaw) §51.49 1 - §51.48 -
T Profiv{l.oss) Befara Tax (5-6) [197.23) 166,38 3620 503,13 1,734.2¢
(L3 Tax Expanse
Cuirenl Tax 56.77 59.149 (17.01} 250.92 279.20
Oslerred Fax 39,42 {175.40) 7.86 {18.24) 100,10
9 Profit{Loss) for tha ParlodiVear {[7-8) (593.42) 202,62 371.26 283,448 1,364.99
t0.  Othar Comprahansive licomel{Expenses) (Not of Tax) 20,43 3.57 {268.66){ (12120 {268.00)
1+, Yolal Comprehensive Incomae ($+10) 672,99} 286,19 112.59 162,25 1,095,9%
12, Pald-up Equily Shara Capital 270.50 270 59 27648 274,50 270.48
tFace VYaluo: ¢ 1/- par sharg)
3. Tolal Resesves it 14,778.08 £5,079.99
14, Eamings Par Equily Share (of 21/ each) {not annualised for quaiters}
Basic {in?) (2.30) 0.94 127 .63 458
Diluted: (In T} (2.30) 0.94 127 0.63 4.59
£S5 Db Senice Coveraga Ralio {no. of times)
With Exceplional ltem 0.09 1.84
‘Without Exceptional ltem 1.25 164
16 iiterest Sarvice Covarage Ralle {ro. of imes)
Yt Evcaptional Rom ' 145 285
Wilhout Excepbonal Rem 2903 246

* Refer Nofa H

i

Inctudas falr valur agjustment on adnpbon of Ind AS on tran<ilinn data and lharaaltar
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILKIES

Asal As at As al
Paiiculars 31-Mae-17 3i-htar-16 Bi-Apr-15
{ crora T crore ¢ crare
{Audited) {Audited} (Audited)
A ASSETS
{. MNon-current assets
a} "Properly, plant and equipment 8,130.2¢ 8,261.53 8,088.37
b} Capilal Woerk-in-Progress (466.18 485.72 472,44
¢} Indangible Assels 189.87 140.54 14199
d) Intangible Assets undar Cevelopment 254.68 209,70 76.20
e} Financial Assels
{iy frvastments 22,169.27 14,034,71 13,412,414
(i) Trade Raceivables 185.76 13576 145,76
(il Loans _ 22.82 3,844.45 2,867.28
{iv) finance Lease Recaivables 573.47 647.63 66i.09
{u} Olhar Financial Assala 82010 1,008.26 133047
f}  Non-cnoeat Taz Assals (Mal) . - 49,52
gy Othor Non-curent Assals 1,108,145 1,§43.98 1, 165,48
Total - Non-currenl assals 34,317.514 20,717.26 28,459.01
2. Cuerent assels
4} invenlolies B71.0Y 15405 G6Y.18
b)  Financial Assels
3] invesinients #9.34 .22 42.02
{if) Tradu Racaivables 1.234.26 1.057,23 1,659.38
i} Untilled Revenua 5G0.08 299.96 226.75
{iv) Cash and cash Lauivalents 141.80 33.83 265.89
(V) Bank Balances olher than {iv} ahove 14.47 12.06 13.42
{vi) Luans . 103.00 39.86
{vii) Finance lease raceivables 39.16 131,80 42.51
{wiity  Olher financial assels 376.71 212,06 271,83
¢} Other Current Assals 273,83 346,06 296.56
3,401.44 2.804.27 3,427.36
Assels Classifled as Held For Sale 235.72 - .
Total - Currgnt assels 3,637.16 2.804,27 3,427.36
Tolal Assels before Regulatory Datesral Account 37,854.67 32,521.53 31,886.37
Regulatery Daferral Account - Assals L9440 2003.00 1.841.86
TOTAL - ASBETS 39,868.67 34,614.62 33,728.23
B EQUITY AND LIABILITIES
Equity
a} Equily Share Capital 270.50 270.48 270.48
by Unsecured Perpelual Secusities 1,500.00 1,600.00 1,560.00
c) Otier Equity 14,278.06 15,079.98 i4,4588.16
Tolat Equity 16,548.56 16,850.46 £6,228.64
Liabitities
1. Mon-currant Hahllities
a) Firancial Liabilities
{i} Borowings #4786 8.983.62 877167
() Trade Payables 35.67 33.12 29.92
{ii} Olher Financial Liabifitios 3198 33.68 32,33
b}y FProvislons 170.17 151.57 £40.90
Yy Deferced Tax Liabiliies (Nel) 1,472.09 1,4543.94 1,438,095
d)  Other Nonecupenl ftabililies iG7.94 teggo | 0 fag.2d
Tatal - Mona-rurrant liabitities 10,745.01 10,922,690 10,565.99
2. Curren liabilities
a) Financial Liabitities
{y Bowovings 2,301.98 1.507.09 1.741.05
(1) Trade payables 1,344.68 1,263.26 1,304.66
{iiit Other financial liabitities 6,632.92 1,866.79 222179
b) Provislons 52.33 73.50 65.93
¢} Curcent Tax Uiabilities {Net) 18.25 20.74 -
dy  Other Current Liabilities 1,470.53 1,420.62 1,572.81
Tolal - Cutrent liabililies 11,810.10 5,161.09 B8,915.24
Total Liahililies bafore Regulatory Defereal Account 22,664, 11 17,083.78 17 481.23
Ragulatory Delerral Account - Liabitity 656.00 680,38 $8,36°
TOTAL - EQUITY AND LIABILITIES 39,868.67 34,614.62 33,726.23
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Statement on impact of Audit Qualification (for audit report with modified opinion)

stthmitted along with Annual Audited Standalone Financial Results

Statement on impact of Audit Qualifications for the Financial Year ended 31st March, 2017
{See Reguiation 33/ 52 of the SEBI (LODR} (Amendment) Regulations, 2016]
. | Sl | Particulars Audited Figures (as | Adjusted Figures
No. reported before (audited figuses
adjusting for after adjusting for
qualifications) _qualifications)
| Rerore) R crore)
t. Turnover f Total Income
(Including income [ {expense} from rate
regulated activities 8,195.89 | Not Delerminable
2. Total Expendilure 7.038.31 --[}0---
{excluding Cxceptional ltemn - Refer 10 helow)
3. Met Profitf(Loss) 283,15 --Dg---
4. Other Comprehensive Income (121.20) ---Dg---
5. Total Comprehensive Income - 162.25 ---00---
6. | Earnings Per Share {in ¥) 0.63 ---Do---
7. | Tolal Assets 3086867 ---Do---
8. | Total Liabililies 23,320.11 ---Do---
9. Net Worth : 16,548.56 ---[Jo---
10. | Any other financial item(s)
Exceptional ltem - Loss Towards Contractual
Obligation 651,45 (30~
I Audit Qualification
a. | Details of Audit Qualification;
As described in Mote 8 o the Statement, the fair value of unquoled equily shares of Tala
Teleservices Limiled (TTSL) has not been determined as at 31st March, 2017. We are,
therefore, unable to comment on whether the carrying value of;
a} Investmenis in TTSL of ¥ 384.88 crore represents the fair value of such inveslments
as at 3tst March, 2017 and the consequent impacl thereof on Other ComprehenSWe
Income, and
by 'Other advance’, which represent TTSL shares receivable from DoCoMo under a
contraclual ebligation of T 138.55 crore as at 31st March, 2017 represents the fair
value of such shares and the consequent impact thereof on the Statement of Profit
and Loss.
b. | Type of Audit Qualification: Qualified opinion. o
Considering the above maller the auditors have issued a qualified report on the standalone
financial results. :
e | Frequency of qualification: First time
d. | For Audit Qualification{s) where the impact is quanlified by the auditor, Managemenls
Views; Not Applicable _
e. | For Audit Qualification(s) where the impact is not quantified by the auditor;
i. | Management's estimation on the impact of audit qualification: Not applicable.
i. 1 f managementis unahle to estimate the impact, reasons for the same:

FATA POWER

Vha tata Poseos Company Limited

{b i .
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The equily investment in queslion is in an unlisted company where the Gompany is a
minority shareholder holding less than 10 percent of the shares of the uniisted
company. The Company was provided an external valuation as at 30th September,
2016, from the unlisted company, '

As of the date of Issue of these financlal results, due to the continued volatilily of
market conditions, it was not 'possible to complete an updated valuation report to
delermine fair value as at 31st March, 2017. The statutory auditor's report conlains a

qualification in this respect.
IiL 1 Auditors' Cominents on (i) or {il) above:

In absence of the fair valuation report, we are unable to commenlt on the fair value of
tie investments as at 31st March, 2017 which has resulted in an audit qualification.

Refer our Audit Report dated 19th May, 2017 on the standalone financial resulls,

For DELOITTE HASKINS & SELLS LLP -or The Tata Power Company Limited
Chartered Accountlants ™ R
{Firm's Reglstration No. 117366W/M-100018) ( \ ( s_ﬂ,_‘yf.‘
B LAA A4, P
{/{ % {'Uf:ﬁi ST AnllfSardana ]
Udayan Se : CEO & Mapaging Digctor
Parlner .-
Membership No. 031220 ' N ONT
Mumbai, 19th May, 2017 AR -
Ramesh, Stubramanyam

Chief Ilinancial Officer

Nawshir H. Mirza
Audit Commiftee Chairman
Mumbai, 19th May, 2017
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

1. We have audited the accompanylng Statement of Consolidated Financial Results of
THE TATA POWER COMPANY LIMITED (“the Parent or the Company®) and its
subsidiaries (the Parent and its subsidiaries together referved to as “the Group™) and
its share of the profit/{loss) of its joint ventures and associates for the year ended
March 31, 2017 {“the Staterent”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and  Disclosure
Requirements) Regulations, 2015, as maodified by Circular Mo. CIR/CFD/FAC/62/2016
dated July b, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder (*Ind AS") and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

9. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, Including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the Statement tn order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Parent’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaltating the overall

presentation of the Statement,

We 'believe that the audit evidence obtained by us and the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 6 below, is
sufficient and appropriate to provide a basis for our qualified audit opinion. '

s‘&{, il Office; 12, O Annie Busant Road, Opp. Shiv Sagar bstate, Worl, Muimibal - 400 D18, inda, (LLP Identification Mo, AAR-8737)
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As described In Note 8 to the Statement, the fair value of unquoted equity shares of
Tata Teleservices Limited (TTSL) has not been determined as at March 31, 2017, We

~ are, therefore, unable to comment on whether the carrying value of:

a) Investments in TTSL of Rs. 384.88 crores represents the fair value of such
jnvestments as at March 31, 2017 and the consequent impact thereof on Other

Comprehensive Income, and

b) ‘Other advance’, which represent TTSL shares recelvable from DoCoMo under a
contractual obligation of Rs, 138.55 crores as at March 31, 2017 represents the
fair value of such shares and the consequent mpact thereof on the Statement

of Profit and Loss,

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements/ consolidated financial statements and other financial
Inforimation of subsidiaries, assaciates and joint ventures referred to in paragraph 6
below, and except for the possible effects of the matters described in paragraph 3

above, the Slatement:

a, includes the results of the subsidiaries, joint ventures and associates as given In
the Annexure to this reporl.

b. is presented in accordance with the requirements of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modifled by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive income and other financial information of the Group for
the year ended March 31, 2017.

We draw attention to the following matters:

(a) Note 5 to the Statement, which describes uncertainties relating to the outcome of
the Appeal filed before the Hon'ble Supreme Court, Pending outcomé of the Appeal
filed before the Hon'ble Supreme Courl, no adjustment has been made by the
Company In respect of the standby charges estimated at Rs. 519 crores accounted
for as revenue in earlier periods and ils consequential effects for the period upto
March 31, 2017. The impact of the same on the results for the year ended March
31, 2017 cannot presently be determined pending the ultimate outcome of the
matter. Since the Company is of the view, supported by legal opinion, that the
Tribunal’s Order can be successfully challenged, adjustment, if any, whi be recorded
by the Company based on final outcome of the matter.

* (b) Note 6 to the Statement in respect of entry tax matter, estimated at Rs, 1,967.43

crores {including interest of Rs. 643.99 crores and penalty of Rs, 740,89 crores),
has been decided by the Hon'ble Bombay High Court against the Company. The
Company Is of the view, supported by legal opinions, that it has a strong case on
merits and has appealed the matter before the Hon'ble Supreme Court.
Adjustments, if any, will be recorded by the Company based on final outcome of

the matter.
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6.

(c) Note 7(b) to the Statement, which describes the uncertainties in estimation as at
Malch 31, 2017 relating to the determination of the carrying amount of assets at

Mundra,

{d) Note 10 to the Statement, reiated of regulatory deferral account balance of
Rs, 591.61 crores in respect of Rithala Plant as at March 31, 2017, Since the Group
Is of the view, supported by legal opinion, that the Order of the Delhi Electricity
Regulatory Commission (DERC) can be successiully challenged, no adjustrment are

considered necessary,
Our opinion is not modified in respect of thase matters,

We «id not audit the financial statements / financial information of 11 subsidiaries
included in the consolidated financial results, whose financial statements / financtal
information reflect total assets of Rs. 24,058.40 crores as at March 31, 2017, total
revenues of Rs. 7,400.96 crores, tolal net profit after tax of Rs. 735.66 crores and
total comprehensive Income of Rs, 734.80 crores for the year ended on that date, as

considered in the consolidated financial restilts.

The consolidated financlal: results also include the Group's share of net profit. of
Rs, 1,005.86 crores and total comprehensive Incoime of Rs, 1,095.94 crores for the’
year ended March 31, 2017, as considered in the consolidated financial results, in
respect of 2 assoclates and 10 joint ventures, whose financial statements / financial

information have not been audited by us.

These financial statements / financlal information have heen audited by other auditors
whose reports have been furnished to us by the Management and our opinion on the
consolidated financial resuifts, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, joint ventures and assoclates, s based
solely on the reports of the other auditors.

Our opinion on the Statement Is not modified in respect of the above matters with
respect to our rellance on the work done and the reports of the other auditors,

The consolidated financial results includes the unaudited financial Information of 4

subsidiaries, whose financial information reflect total assets of Rs, 34.74 crores as at
March 31, 2017, total revenue of Rs. 45.05 crores, total net loss after tax of Rs, {0.65)

- crores and total Comprehensive loss of Rs. (0.65) crores for the year ended March 31,

2017, as considered in the consolidated financial results.

The consuolidated financlal results also Includes the Group's share of proflt after tax of
Rs, 1,86 crores and total Comprehensive Incoime of Rs, 1.86 crores for the year ended
March 31, 2017, as considered in the consolidated financial results, in respect of 1
assoclate and 10 joint ventures, whese financial information have nol been audited by

us.
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These flnancial statements/ financial information are unaudited and have been
furnished to us by the Management and our opinion on the Statement, in so far as it

refates to the amounts and disclosures-included in respect of these subslidiaries, joint

ventures and associates, is based solely on such unaudited financlal information, In
our oplnion and according to the information and explanations given to us by the
Management, these financial information are not materlal to the Group.

Our opinion on the Staterment is not modified in respect of the above matlers with
respect Lo our reliance on the financial information certifled by the Management,

The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited figures In respect of the full financial year and the
published year to date figures up to the third quarter of the current financlal year which
were subjected to limited review by us,

For DELOITTE HASKINS & SELLS LLP
Chartered Accountaints
(Firm's Registration No. 117366W/W-100018)

P

(,{_.,,«:f,é}y‘:u.,fm |
U

AYAN SEN
Partner
{Membership No, 031220)

MUMBAI, May 19, 2017
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Annexure to Independent Anditor’s Report

Name of Entitics

Subsidiaries (Direct)

Chemical Terminal Trombay Limited
Af-Taab Investments Company Limited
Tata Power Solar Systems Limited

Tata Power Trading Company Limited
Neleo Limited

Maithon Power Limited

Tata Power Renewable Energy Limited
Industrial Power Utility Limited
Coastal Gujaral Power Limited

Bhira lnvestments [Limited

Bhivpuri Investments Limited

Khopoli Investments Limited

Trust Energy Resources Pte Limited
Tata Power Delhi Distribution Limited
Tata Power Jamshedpur Distribution Limited
Tata Power [nternational Pte Limited
Tata Ceramics Limited

Subsidiaries (Indirvect)

NDPL Infra Limited

PT Sumber Energi Andalan

Energy Eastern Pte Limited

Tata Power Green Energy Limited
Tatanet Services Limited

Supa Windfarms Limited

Nivade Windfarms Limited
Poolavadi Windfarms Limited

Indo Rama Rencwables Jath Limited
Welspun Renewables Energy Private Limited

Clean Sustainable Solar Energy Private Limited

Dreisatz Mysolai24 Private Limited

M1 Mysolar24 Private Limited

Novthwest Energy Private Limited

Solarsys Encrgy Private Limited

Solarsys Rencwable Energy Private Limited
Unity Power Private Limiled

Viraj Renewables Energy Private Limited
Welspun Energy Jharkhand Private Limited
Welspun Energy Maharashtra Private Limited
Welspun Energy Rajasthan Private Limited
Welspun Solar AP Private Limited

Welspun Solar Kannada Private Limited

Welspun Solar Madhya Pradesh Private Limited

Welspun Solar Punjab, Private Limited

Country of
incorporation

India
India
India
India

~India

India
India
India
India
Mauritius
Mauritius
Matrritius
Singaporc
ndia
{ndia
Singapore
fndia

india
Indonesin
Singapore
Inclia
Inclia
India
India
India
India
India
India
India
India
[nelia
India
lindia
tndia
India
lclia
India
India
India
India
India
India




Deloitie .
Haskins & Sells LLP

20
27
28
29
30

3L

32
33

Welspun Solar Rajasthan Private Limited
Welspun Solar Tech Private Limited
Welspun Solar UP Private Limited
Welspun Utja Gujarat Private Limited
Chirasthayee Saurya Limited

Neleo Network Products:Limited
Vagarai Windfarm Limited

Welspun Urja India Limited

Joint Ventures (Nireet)

Tubed Coal Mines Limited

Mandakini Coal Company Limited
Itezhi Tezhi Power Corporation Limiled
Industrial Energy Limited

Powertinks Transmission Limited
Dugar Hydvo Power Limited

Jointly Ventures (Indirecet)
Cennergi (Pty) Lid

PT Mitrataina Perkasa

PT Arutmin indonesia

PT Kaltim Primma Coal

IndoCoal Resources {Cayman) Limited
PT Indocoal Kaltim Resources
PT Indocoal Kalsel Resources
Candice Investiments Pte Limited
PT Nusa Tambang Pratama

PT Marvel Capital Indonesia

PT Dwikarya Prima Abadi

PT Kalimantan Prima Power

PT Baramulti Sukessarana Tbk
Adjaristsqali Netherlands B.V-
Khoromkhetli Netherlands B.Y

hidoCoal KPC Resources (Cayman) Limited

Resurgent Power Ventures Pte Limited
LTH Milcom Private Limited

Associates
Tata Projects Limited
Nelito Systems Limited

" Panatone Finvest Limited
Dagachhu Hydro Power Corporation Limited

Tata Conununications Limited
Yashmun Engineers Limited

India
India
India
India
India
Indhia
India
India

Inelia
Inetia
Zambia
India
India
Tivelia

South Africa
Indanesia
Indonesia
Indonesia
Cayman
Islands
Indonesia
Indoncsia
Singapore
Indonesia
Indonesia
Indonesia
Iindonesia
Indonesia
Netherlands
Netherfands
hidonesia
Singapore
lndia

India
India
India
Bhutan
India
fndia
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e STATEMENT OF CONSOLIDATED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2017

Quarler ended. Yoaf endad
Parlivwars ) 31-Mar1t 3t-Dac-16 A1-Mae 1§ 31-Lar. 17 I-a 18
{Refer Nole 15} (Unaudited) {Refer hole 15} (Audiad) {Audied}
. Hefer Nales Belowy R Inceor) ]
i. lacome
iy Revenun from Qpsralions 786,79 £.883.74 1.:97.74 27.897.72 29,500.8%
i) Clher Income
a} Gain/iless) on mxchangs {nal) 063.74 {219.23) {76.21) (383.66) {662.15)
b} Otiters 162.42 149.03 214.67 58588 754.09
Total facoms 7,332.95 6,604.50 7.434.10 2809994 29,592,231
2, Expenseés
iy Costof power purchasad . 1,765.95 1,688.74 2,448 2§ 821869 9,157 53
i Cost el fuel 25153/ 128400 1§29.43 8,602.39 1.931.06
§) - Rew malarials consumad atamn . | 25079 0504 1.000 67 {178 61
iy Purchass of gocds f spares  stack for rosala 81 232 1018 2640 20,60
v)  Transmizsion chayes 4713 §5.82 5245 224,12 28209
vi} Costol campenznts, materals and services i eespact of conlracts 163.74§ 63 48 (8640 349.63 39766
viy {Iacreasa}/ Gecrease in stock'a-lrade and work-in prograss 335 43163 74.52 2824 3416
via} Employee benafts expanse 192 29537 315.97 1,295.04 1,227.5¢
fg) Fitanco ¢osls 897.39 10095 5301 3.H39 3,2359.061
x) BDeprecaton dnd amstisatliu fenenee £R0 04 . 31 80 440 9% 1,090 49 FRAR TS
«iy Qlher erpensas | M4 | 58876 65549 2,205 18 2,157.68
Folal Expeases rasnn 851384 7,226,190 77,153,585 2723848
A Prolitfl.oss) bafere Rate Regufated Activities, Excepllonal ltems, Tax and Share (05,73 90.95 203.00 246.36 2,351.79
of Peafil{tass) of Associates & Joink Venturos {12}
4, Add#(Less) Regwalory mcomef{pxpensa) (nel) (to3en) 152449 2514 {684.4%} (/.Y
Add  (Less), Reguiatary Incomelexpensa) (nat} in respact of eaner years ) - - 100 {167.27}
5, . ProfiUiLoss) Lofore Excaptonal llems, Yax and Share of Prolitloss} of {1749 243.24 A84.47 31690 1,378.45
Associates & Jolnt Vantures (3+4)
6 Less: Excepilonal ilams
Impaitment (Nel) {Refer Nole §) . . . 2i.20 - G184
Loss Wwards contracival olrigatiens (Refes Nola 81b)} 351,45 - - 641.45 - .
7. Profitt{Loss) bafore Tax and Share of Profit{Loss} of Assoclates & Joint
Venluros {5-6) {728.,92) 214324 450,91 {314,565} i,280.11
B, Tax Expanse
Cugent Tax 1239 150,06 8212 [y 62621
Deferred Tax {273.51) 17942 LA 1] {B55.19) 15510
%, Net Profitf{Loss) for the PerlodiYear before Share of Protivi{Loss) of Associales
& Jolnt Veatures (-3} {572.34) 17260 318,12 (268.73) £00,40
10. Shate of ProfU{Loss) of Associates and Joimt Venlures 33244 ] E0D.dY (255.17) 1.217.39 185.99
11, Nel Profit[Loss} afler Yax {3+ 10} (246.90} 679.04 < B29S 246,55 786,39
Prefitfitoss] fer the Periad/Year altnbulakie lo:
Quners of the Gompany (262,45} 699.20 2168 745.48 662 20
Nen-contreting tnlarasts 1555 bR R 31.27 0308 F24.19
t2.  Other Comprahensive Incemel(Fxpanses) {Nat of Fax} 17.49 52,0t {280,154} {#32.72) {23.17}
13, Totak Compeehanslva income {§1+§2} {23%.41} 73,02 {§971.19) 815,84 762,62
Telal Comprehensive ncome allabutable fo!
. Cvmers of the Company (245.62) 651.54 (298.90} 613.35 638,79
Nen-controlng Inlerests §5.2¢ 79.48 61.71 202.4% 123,83
4. Pale-up equily share capitat '
{Faca Valua: € 4/~ per share} 271050 2150 270.48 270.50 27046
15 Tolat Reserves # F1.500.67 11,362.¢0
13, Eamings per £quily Share (of T 15 each) (ol 2nnuatised for quarters)
Basis: {In 4 {1.67) 2.1 {0.03) 2.34 2.03
Diuted: (In &) e AT ] BT (0.03} 234 2.03

B Inciudes farva'ug adusimen) en adeption of (R4 AS en leansibon dale gndtherestier.
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Cottiy LREPUNAIGIPUGATTS,
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

- As at
Particulars . Jtpar-17 | 31-Mar-i8 | @i-Aorib
Tcrore T TR erore Tcrore
(Audiilad) {Audiled) (Audited)
ASSETS
t. Non-curfent Assals
“{a)- Properly, plant and equipment 43,0§2.62 35,§0:.84 3331190
(b) Capital Work-in-Prograss 192324 134,16 1,622.04
{c} Investment proparty 2.49 257 287
(dy Goodvil ' 1,732.48 5 54 5.59
(e} Othar Inlangib’s Assets 1,705.80 307.34 290.96
(p tntangible Assels under Development 254.68 210,75 78.75
(g} Financial Assels
{1} Iavestmenis 10,859.23 11,446.83 13, 141.44
(il) Trads Recaivadbles 187.92 190.00 19094
(i) Loans 77.18 390.37 395.19
{iw) Finance Lease Ragsivaliss 573.47 617.63 681.09
(v} Ofther Financiai Assels a72.68 657 41 1,025.25
(s Non-curent Tax Assels (=0 146.35 13051 165.19
() Deferied Tax Assels (Nat) 91.53 3.20 257
4y Oliter Mon-current Assets 150755 £,753.97 §,736.74
Total No-curfent Assats 52.947.20 52.941,22 52,016.29
2, Cutrent Assels .
{1} Dwventories 165956 1373 40 1,400 24
{b} Financial Assats
{0 evesinents 1.087.70 335,95 405.63
{i}  Trade Recelvables 3.832.12 3.610.24 3.347.57
(i} Unhited Revanue 1,061.92 84264 485.80
{iv) Gash and Cash Equivalenis 83522 613.15 a77.23
(v} ltanik Batances ather an {iv) ahove H13.48 50.04 64,27
{vi} Lasns 655,44 410.27 255.05
, (v} Finance lease receivablas 39,6 A48.40Q 42.51
(vil} Olher inonclal assets 913.40 511.49 59973
{c} Currant Tax Assels {Net) 3168 3,00 1.00
() Olhier Currenl Assels 562,97 £33.02 607.74
10,788.33 §,663.97 8,418.73
Assels Classiffed as He'd For Sale t.919.47 £,122.24 1.045.57
Total Current Assels 12,707.80 9,784.21 2.168.30
Tolat Assels beforo Regulatory Usfesral Account 15,655.00 62,72643 6148258
Regulatory Oeferral Account - Assats 5,461.35 7.334.28 7.677.18
TOTAL ASSETS 82,i36.35 70.069.71 69,169.15
EQUITY AND LIABIEIVIES
Equily
{a} Equity Share Capitat 270,50 270.48 27048
{8} Unsecured Perpelual Securitfes 1,600.00 1,500.0% 1,500.00
{c) Olher Equity . 50097 11,362.80 11,199.86
Equily oflributabla to Shareholders of lhe Company 13,279.47 13.133.38 12,970.34
Mon-conbiatiing latarasts 1.868.9% 1.749.81 1.688.39
. Total Equity 15,148.46 14,863.19 44,B58.73
Lizhinties
1. Nea-current Uabitities
{4) Firanciat Liabiitiss
{} Borowings 25,142.98 72,413.88 21,347.06
(i} Trade Payables 35.5¢ 33.12 20.92
(i) Otner Financisl fiatiilies 542 09 67157 52583
{b) Provisions 270.68 243.53 22265
() §refered Tax Liabitites (Net) 1.769.83 2.096.85 1.939.00
{d) Hon current Vax Liabitily (MNet} 3 374 374
{e) Othar Non-cumrent Liabihlies 308870 3.042.88 2.983.50
Total Non-cureent Llatlizs 30,842.37 78,405.53 27,052.60
2. Guerent Liabilities :
{a} Financial Liabitlies
(i) Borrowings 16,279.79 14,588.91 16.577.52
() Trade Payablas 5,529.00 4.401.36 2.866.99
(i) Qther Financial Liab'dies 11,456,683 505563 593865
b} Provisfons 207.69 262.43 £47.56
{c} Current Tax Liabitities {Net) 40.04 70.15 36.60
(d} Olher Gurrent Liabiilies 1.976.32 | 1711.72 1.810.74
Total Curcent Liak-lities 35,489.52 25,620,856 27,430.06
© TulatLiablilies tefore Reguialery Dafesral Account 65,331.89 "54,495, 14 54,482.66
Regutatery Befersl Account - Liabitily §56.00 460.38 18.36
TOTAL EQUITY AND LIABILITIES 83,116.35 70,059.71 69,159,76
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Statement on impact of Audit Qualification (for audit report with modified opinion)

submitted along with Annual Audited Consolidated Financial Restlts

Statement on knpact of Audit Qualifications for the Financial Year ended 31st March, 2017
[See Regulation 33 7 52 of the SEBI (LODR) (Amendment) Regulations, 20186)
I T8l [Particitars Audited Figures (as | Adjusted Figures
No. reported hefore {audited figures
adjusting for after adjusting for
qualifications) quatifications)
(X crore) {3 crore)
1. | Tunover/ Total-ncome 27,480.48 | Nat Delermiinable’
(Including  income  / (expanse) from rate
| reguiated aclivities
2. | Total Expenditure - -
(excluding Exceptional tem « Refer 10 belows) 27,153.58 =D
3. | NetProfit(Loss) * - 948.56 | Do
4. | Other Cornprehensive Income * - (132.72) D0
5. | Total Comprehensive Income * ) T 8584 —Do---
6. | Earnings Per Share (in 3 ) 234 | Do |
7. Total Assels . 82,136.35 I [s T
8. | Tolal Liabilities 66,987.89 | - --Do--
9. | NetWorth 15,148.46 ---0o-
10. | Any other financial item(s) : )
Exceptional ltem - Loss Towards Contractual
Obligation _ 661.45 ---Do---
*including profit/income attributable to non-controlling interest
iL i Audit Qualification
~ Ta. | Details of Audit Qualification: ‘
As described in Note 8 to the Stalement, the fair value of unquoted equity shares of Tata
Teleservices Limited (TTSL) has not been delermined as at 31st March, 2017. We are,
therefore, tnable to commant on whether the carrying value of:
a) Investments in TTSL of ¥ 384.88 crore represents the fair value of such investments
as at 31sl March, 2017 and the consequent impact thereof on Other Comprehensive
Incomae, and
b} ‘'Other advance’, which represent TTSL shares receivable from DoCoMo under a
contractual obligalion of T 138.55 crore as at 31st March, 2017 represents the fair
value of such shares and the consequent impact thereof on the Statement of Profit
and Loss,
| b [ Type of Audit Qualification: Qualified opinion, -
Considering the above malter the auditors have issued a qualified report on the
consolidaled financial results,
C. Frequency of qualificalion: First time . 7
~ Hd | For Audit Qualification(s) where the impact is quantilied by the auditor, Managerment's
Views: Not Applicable
. | For Audit Qualification(s) where the impact is not quantified by the auditor:
B i. [ Managemenl's eslimation on the impact of audit qualification: Mot applicable, |

Pead s




tf management is unable to estimate the impact, reasons for {he same:

The equily investment in question is in an unlisted company where the Company is a
minority shareholder holding less than 10 percent of the shares of the unlisted
company.- The Company was provided an exlernal valuation as al 30th September,
2018, from the unlisted company.

As of the dale of issue of these financial results, due to the continued volatility of
rmarket conditions, it was not possible o complele an updated valuation report to
determine fair value as at 31st March, 2017, The statutary auditor's report contains a
qualification in this respect.

|

ik,

Auditors' Comments an (i) or (H) above: _
hr absence of the fair valuation repoit, we are unable to comment on the fair value of
the investments as al 31st March, 2017 which has resulted in an audit qualification,

‘Refer our Audit Report dated 19th May, 2017 on the consolidated financial results,

For DELOITTE HASKINSG & SELLS LLP For The Tata Power Company Limited
Chartered Accounlants ™

{Firm's Registration Mo, 117366WMN-100018) < e g

lesta (’}((B{an O Anil Sardana

- Udayan Sch T CEQ & Managing Dirre gtor

Parlner

Membership No. 031220 oy

Mumbai, 19th May, 2017 P \a

Rameg/sh Subramafiyam

Chief Financial Officer

- —

Nawshir 1. Mirza
Audit Commillee Ghalrman
Mumbai, 18th May, 20147




