1st March, 2017

Central Bank of India
Debenture Trustee Section

4th Floor, Central Bank Building

MG Road, Fort
Mumbai 400001

Attn: Mr. Motwani

| 4
TATA

Subject: Periodical report for the quarter ending 31st Dec, 2016 in respect of
Secured Redeemable Non-Convertible Debentures 10.10% Rs.500
crores and 10.40% Rs.500 crores issued by the Company.

Dear Sir,

This is in respect of the aforesaid subject:

i) Utilization of Funds - We have already provided utilization certificate for these
Bonds.

i) Creation of Debenture Redemption Reserve — Debenture redemption reserve
has been created for amount maturing in FY16-17.

iii) Payment of Interest up to the last due date is given below:

Sr. ; Interest Actual Payment Next Payment
No. Debenture Series Afnotint Last Due Date Date Date
10.10% Secured, Redeemable
1 Non-Convertible Debentures 505,000,000 30-Nov-16 30-Nov-16 30-Nov-17
10.40% Secured, Redeemable
2 Non-Convariible Debientures 520,000,000 30-Nov-16 30-Nov-16 30-Nov-17
iv) Status of Redemption of Debentures is given below:
Sr. ’ Principle Due Last Due Actual Payment | Next Payment
No. pebenture Serles Amount Date Date Date
10.10% Secured, Redeemable
t Non-Convertible Debentures ) i W 25-Apr-18
10.40% Secured, Redeemable
2 | Non-Convertible Debentures ) NA A 20-Jur-18

v) The Properties secured for the Debentures are adequately insured.

vi) In case of default, number of installments defaulted — No case of default
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vii) Asset Cover is 1.42 times as on 31st Dec 2016.

i) Accounts for the quarter ended 31st Dec 2016 is attached.

i) Number, Names and Addresses of Debenture holders as on 31st Dec 2016 is
attached.

iii) Credit rating assigned to the Debentures at present — The Credit rating issued
by ICRA are attached.

iv) There have been no grievances received by the Compaﬁy on the said Bond
issue.

v) The Company has complied with all the provisions, of the Debt Listing
Agreement with National Stock Exchange of India Limited

3. Change in composition of the Board of Directors of the Company during the

quarter ending 31st Dec 2016, Mr. S. Padmanabhan appointed w.ef. 16t
December 2016 and Mr. C. P. Mistry resigned w.e.f. 19t December 2016

Thanking you,
Yours truly,

For The Tata Power Company Limited

<

Authorised signatory
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THE TATA POWER COMPANY LIMITED
LIST OF HOLDERS (DEBENTURE)

ISIN :

INE245A07101

Effective Date : 31-Dec-2016
Face Value : 1000000.000

Issue

Date : 25-Apr-2008

Maturity Date : 25-Apr-2018

Capital 5000

SRNO [NAME Bene_address/Phone/Fax no/Email Id Total Position
1|RELIANCE CAPITAL TRUSTEE CO. DEUTSCHE BANK AG, DB HOUSE HAZARIMAL 350
LTD-A/C RELIANCE FIXED HORIZON |SOMANI MARG, P.0.BOX NO. 1142, FORT
FUND XXV SERIES 15 MUMBAI 400001 P :022 - 7180 3000 F : 022 -
7180 3901
2|TATA CONSULTANCY SERVICES HDFC BANK LTD, CUSTODY SERVICES LODHA - 1 150
EMPLOYEES PROVIDENTFUND THINK TECHNO CAMPUS OFF. FLR 8, NEXT TO
KANJURMARG STN KANJURMARG EAST, MUMBAI
400042 E :milind.m@tcs.com
3|LIFE INSURANCE CORPORATION OF |[INVESTMENT DEPARTMENT 6TH FLOOR, WEST 1950
INDIA WING, CENTRAL OFFICE YOGAKSHEMA, JEEVAN
BIMA MARG MUMBAI 400021 P
166598628/66598663 F : 22810448
4|GENERAL INSURANCE SURAKSHA. 170, J.TATA ROAD, CHURCH 50
CORPORATION OF INDIA GATE MUMBAI 400020 P :283 3046 F : 287 4129
5|EXPORT CREDIT GUARANTEE NIRMAL BLDG, 5TH FLOOR 241/242, BACKBAY 150
CORPORATION OF INDIA LIMITED RECLAMATION NARIMAN POINT MUMBAI 400021
P :66590736 F : 66590755/766
6|LIFE INSURANCE CORPORATION OF |INVESTMENT DEPARTMENT, 06TH FLOOR WEST 2000
INDIA P & GS FUND WING, CENTRAL OFFICE YOGAKSHEMA, JEEVAN
BIMA MARG MUMBAI 400021 P
:66598628/66598663 F : 22810448
7|VIJAYA BANK EMPLOYEES PENSION [VIJAYA BANK 41/2, M.G.ROAD TRINITY CIRCLE 50
FUND BANGALORE 560001 P :5327596 F : 5598018
8|ARMY GROUP INSURANCE FUND AGI BHAWAN RAQ TULA RAM MARG POST 300
VASANT VIHAR NEW DELHI NEW DELHI 110057
NEW DELHI NEW DELHI 110057 P :01126147465
F:01126148471 E :agiem@gmail.com
5000

For and

on behalf of The Tata Power Co. Ltd.

8

Kasturi Soundararajan
Chief - Corporate Treasury and IR
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THE TATA POWER COMPANY LIMITED
LIST OF HOLDERS (DEBENTURE)

ISIN :

INE245A07119 Capital 5000

Effective Date : 31-Dec-2016
Face Value : 1000000.000
Issue Date : 20-Jun-2008
Maturity Date : 20-Jun-2018

SRNO

NAME

Bene_address/Phone/Fax no/Email Id

Total Position

iy

LIFE INSURANCE CORPORATION OF INDIA

INVESTMENT DEPARTMENT 6TH FLOOR, WEST
WING, CENTRAL OFFICE YOGAKSHEMA,
JEEVAN BIMA MARG MUMBAI 400021 P
166598628/66598663 F : 22810448

1000

2|GENERAL INSURANCE CORPORATION OF INDIA

SURAKSHA. 170, J.TATA ROAD, CHURCH
GATE MUMBAI 400020 P :283 3046 F : 287
4129

150

W

LIFE INSURANCE CORPORATION OF INDIA P &
GS FUND

INVESTMENT DEPARTMENT, 06TH FLOOR
WEST WING, CENTRAL OFFICE YOGAKSHEMA,
JEEVAN BIMA MARG MUMBAI 400021 P
166598628/66598663 F : 22810448

3850

5000

For and on behalf of The Tata Power Co. Ltd.

LY

~
/-r

Kasturi Soundararajan
Chief - Corporate Treasury and IR
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CONFIDENTIAL
Ref: 2016-17/MUM/0129
April 26, 2016 |

Mr. Sanjay Dube

Chief - Corporate Strategic Finance & Treasury
The Tata Power Company Limited

Corporate Center Block B,

34 Sant Tukaram Road, Carnac Bunder, Lo
Mumbai - 400 009. i

Dear Sir,

Re: Surveillance of ICRA Credit Rating for Rs. 3160 crore Non-Convertible Debenture (NCD) Programme of The Tata Power Company
Limited {instrument details in Annexure)

As you would be aware, in terms of the mandale lelter received from the clients, iCRA is reguired to review all its ratings, on an annual basis,
or as and when the circumstances so warrant,

The Rating Committee of ICRA, after due consideration of the falest developments in your company, has reaffirmed the rating of your Non-
Convertible Debenture (NCD) programme at [ICRA}AA (pronounced ICRA doubte A). The outiock on the long-term rating is Negative, |
Inslruments with this rating are considered to have high degree of safely regarding timely servicing of financial obligations. Such instruments |
carry very Jow credit risk, Within this category modifiers {"+' {plus) / "-"{minus)} can be used with the rating symbols. The medifiers reflect the |
comparative standing within the category.

ICRA reserves the right to suspend, withdraw or revise the above rating at any fime on the basis of new information or unavailabiiity of ‘
informatian or such other circumstances, which [CRA believes, may have an impact on the rating assigned to you.

The rating, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold the instruments isstied by you. E

You are required to farthwith inform us about any default or delay in repayment of interest or principal ameunt of the instrument rated, as
above, or any other debt instruments/ bo;rowing You are alse required o keep us forihwith informed of any other davelopments which may
have a direct or indirect impact on the deb! servicing capability of the company including any proposat for re-schedulement or posiponemenl of |
the repayment programmes of the dues! debts of the company with any lender(s) / investor(s).

You are required to inform us immediately as ard when the borrowing limit for the instrument rated, as above, or as prescribed by the
requiatory authority {ies) is exceeded.

We thank you for your kind cooperation exlended during the course of the rating exercise. Please let us know if you need any clarification.

With kind regards,

Yours sincerely,
for ICRA Limited

\kj&/hw £ A

ANJAN DEB GHOSH KR Ti- K-BRINIVASAN
Executive Vice President & Senior Vice President
Head - Carporate Seclor Ratings

3rd Fioor, Electric Mansion, Tel, 1+ 091226169 3300/301 Website : www.icra.in
Appasaheb Marathe Marg, Fax :+91222433 1390 email  : mumbai@icraindia.com
Prabhadevi, Mumbai 400 025, GIN : L74999DLCO42748

Registered Office 1105, Kallesh Building, 11th Floor, 26, Kasturba Gandhi Marg, New Dethi - 110 001, Tel.: + (91-11} 23357940-50 Fax : + (94-11) 23357014
RATING o RESEARCH o INFORMATION



Annexure

Dacembar 201

Rs. 1000 crore NCD Programme

Rs. 1000 crore

 IGRAJAA {Negative Outicok)

Rs. 800 crore NCD Programme

Rs. 395 crore

{{ICRAJAA (Negative Outlook)

Rs. 1500 crore NCD Programime

Rs. 1500 crore

[ICRA]AA (Negalive Outlook)




TATA POWER

The Tata Power Campany Limited

Bombay House, 24 Homni Medy Street, Mumbar 400 001
Wabsite' vy tatapovwercom

CIN MNo. L28920MH1919PLC000567

[T in crore)
STATEMENT OF STANDALONE FINANGIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3157 DECEMBER, 2016
Quarler ended Nine Months ended
Particulars 31-Dec-i6 10-8ep-16 31-Dec-15 31-Dec-16 31-Dac-15
(A}
1 Generalion 3.043 3,330 2.99¢ 9.536 9,359
2. Sales 3,084 3.228 3310 9,682 10,362
Quarier ended Nine Monihs ended
{B) {Refer Notas Below) [Audilgd) {Audited) {Audiled) {Audited) (Audiled)
1 Income from operations
a} Rewvenue from pewer supply and transmission charges 130540 1,392.53 1.686.05 4,253.30 5,285.47
Add 1 (Less). tncome o be recovered in future tariff determination {net} {8 00} {42.00} 800 (43.00) {8617}
Add I (Less): lncome to be recovered in fulure tarill delermiration {net}
in respect of earlier years {19.00) {19.69) 75.00 {100.69) 15541
Nel Revenue 1,277 40 1,330 84 1,7649.05 4,109.61 5,354.7%
b} Other operating income 455 98 389.53 472.87 1,217.86 1,325.63
Total Income from operations (net}) 1,733.38 1,720.37 2,241,92 §,327.57 6,680.34
2. Expensed
a) Costof power purchased 103.84 75.39 198.01 340.0 £637.05
b) Costof fuel 818 5§ 586.36 632.34 1,803 16 1.997 99
¢} Transmission charges 5501 54.08 §4.44 165.79 208.42
d) Costof compenents, malerials and services in respect of contracts 63.40 59,93 80.16 186.27 21147
e} Employee benefils expense 144.85 162.23 160 30 470.02 49268
I Depreciation and amerisalion exgense 161.32 167.47 151.35 474.23 450601
g) Other exgenses 293.35 234.83 214.78 714.04 734.38
Total expenses 1,440.33 1,330.69 1,491.38 4,153.61 4,732,29
3. Prolit from operallons before other income, finance costs, rate requiated
activities, exceptional items and tax {1-2) 293.05 389.68 750.54 1,173.96 1,948.05
4 Other income
a) Gain/{toss) on exchange {net) {23.71) {12.95) {19.45} {54.66) {(47.74)
h) Others 194.85 492.94 126.25 813.33 722.85
5 Profit from ordinary activities hefore finance costs, rate regulated activities,
exceptional items and tax (3+4} 464.19 869.67 857.34 1,932.63 2623.18
6 Finance casis 348.81 32021 253.34 933.27 867.56
7 Profil from ordinary activities before rate regulated activities, exceptional
itams and tax (5-6) 115.38 549.46 504.00 999.38 1,755.60
8. Add/{Less) Regulatory incomef{expense) (nel) 51.00 {4.00) (20200 {73.00) {440.00)
Add / {Less). Regulalory incamet{expense) (net) in respect of earller years - 77.00 - 77.00 56.59
9. Profit from ordinary activilies befora exceptional items and tax (7+8) 166.38 622.46 402.00 1,003.36 1,372.19
10 Less Exceplional items - - | - -
11. Profit from ordinary activities before tax (9-10} 166.38 622.48 402,00 1,003.36 1,472.19
12, Taxexpense (116.24) 176.12 108.19 126.49 388.45
13, Net profit from ordinary activities aftar lax (11-12) 282,62 447,34 293,81 876.87 983.74
14. Extragrdinary ilems (nel of tax) - - - - -
15.  Net profit for the period {13-14) 282.62 447.34 293.81 876.87 883.74
16. Other Comprehansive Incomal{Expenses) (Net of tax) 47.47 {150.44} 28.90 (97.73) 0.66
17. Total Comprehansive inconie (15+186) 330.09 296.90 3221 779.44 984.40
18. Paid-up equily share capital 270.50 270.48 270.48 270,50 270.48
{Faca Value: T 1/- per share)
49.i. Earnings per Sharé (belore extra ordinary items) {of T4/- each) (not annualised)
Basic: {In T) 0.94 1.55 0.98 293 3.32
Dituted: {tn %) 0.94 1.55 0.98 293 3.32
19.0i. Earnings per Share {after extra ordinary iterns) {of T14- 2ach) {not annualised)
Basic: {In ¥) 0.94 1.55 0.98 2,93 3.32
Diluted: {In 3) 0.94 1.55 0.98 293 332
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The Tala Power Company Limiled
Bombay Haouse, 24 Homi hMody Street, Mumbal 400 001
Wabsite: weav. lalapower.com
CIN No_ : 1.28920MH1919PLCOD0SE7
STATEMENT OF CONLSXIRATED UNAUDITED FINANCIAL RESULTS FOR THE GUARTER AND MINE MONTHS ENDED 3187 DECEMBER, 2016
Quarter ended Nine months ended
Particulars 31-Dec-16 |  30-Sep-16 | 31-Dec-15 31-De¢-16 | 31-Dec-15
{Unaudited) | (Unaudiled) | (Unaudiied) | {Unaudited) | {Unaudied)
{Refer Notes Below) [T in crore)
i Income from operations
a) Revenus 6.676.15 7.255.88 7,238.85 20,807.02 22,0587.58
Add / {L.ess): Incame lo be recovered in future ta:iff determination (net) 20,74 {45.65) 1.22 {31.37) (123.54)
Add / {Less): Income lo be recovered in future lanff delermination (net) in
raspect of earlier years (19.00) {19.69) 75.01 (100.69) 155,42
Net Revenue 6,677.89 7.190.54 7.312.88 20,674.95 22,089.46
b} Other operating income 5.85 18.35 40.27 65.97 103.69
Total income lrom operations {het) 6,603.74 7,208.89 7,153,158 20,730.93 22,201.16
2. Expenses
a} Cost of power purchased 1,686,74 2.458.31 2,103.02 6,453.04 6,711.32
b} Cost of fuel 2,284.08 2,116.08 1,599 46 6,177.02 6,001.63
c) Transmission charges 55.82 54.48 57.88 167.00 229.64
d) Cosl of companents, materials and services in respect of conlracts 63.40 59.83 80,18 186.27 21517
e) Raw maleriais consumed 250.79 189.86 312.77 £30.97 834,57
I} Purchase of goods / spares / slock for resale 2.32 7.73 7.19 16.79 19.44
§) (Increase) f Decrease in stock-in-trade and work-in-progress 43.63 {13.13) 1,25 2499 .64
h) Employee benelils expense 295.37 307,08 298.28 814.02 911.54
i) Depreciation and amortisation expense 531.80 447.64 411.73 1,418.75 1,207.74
i} Clher expanses 588.76 566,91 563.42 1,660.84 1,601.77
Total expenses 5,812.69 6,194.89 5,841.16 17,649.69 17,635,446
3. Profit from operations before olher lncome, finance costs, rate regulated 871.05 1,014.00 1,614.99 3,081.24 4,567.69
actlvities, exceptional fterns and tax (1-2)
4. Olher Income
@) Gaini{Loss) on exchange {net) (219.23) (68.49) (155.57} {447.40) {584.44)
b} Others 140,08 171,42 124.67 423.48 539.42
5  Profit from ordinary activitles before finance costs, rate regulated activities, 794,80 1,116.83 1,483.0% 3,057.30 4, 82267
exceptional fems and tax {3+4) .
5. Finance costs 700.95 72427 650,55 2,216.67 2,376.88
7. Profi{ from ordinary activilies bafare rate regutated actlvities, exceptional 90.95 392.68 B832.54 B40,8% 2,145.79
items and tax (5-6)
8. Add/(Less) Regulalory income/(expense) {net) 152.29 {383.43) (364.87) (503.28) {i,084.14}
Add / {Less): Regulatory incare {net) in respect of earlier years - 77.00 {223.86) 77.00 {167.27}
9. Profit from ordinary aclivities before exceplional items and tax (7+8} 243,24 86,23 243.81 414,37 894.38
10. Less: Exceplional items - - 71.64 - 71.64
11.  Profit from ardinary aclivilies before tax (3-10) 243.24 86,23 172147 414,37 822.74
12. Tax expense 70.64 {111.73) 147.25 103.76 560.46
13.  Net{Loss)Profit from ordinary activities afler tax (11-12) 172.60 197.98 24.92 310.61 262.28
14, Extraordinary items {net of lax expense) - - - - -
15.  Net profil for the period (13-14) 172.60 19746 24.92 31061 262,28
16. Share of profit of associates and joint ventures 506.4% 187.26 383.51 884,85 441.16
17, Less; Minority interest (78.81) {48.98) 24.82 {187.53) {62.92}
18.  Not profit after tax, minority Interest and share of profit of assoclates and 599,20 336.24 433.25 1,007.93 540.52
jolnt venlures {15+16-17)
18.  Other Compraehensive Income {MNet of Tax) 96.24 (266.44) 55.04 {106.06) 25717
20, TVotal Comprehensive income {18 + 19) 695.44 69.80 485,29 902.87 497.69
21, Paid-up equily share capliat
{Face Value: T /- per share) 270.50 27048 270.48 270.50 27048
22,1, Earnings per Shate {belore extra ordinary items) (of ¥ 1/~ each) (not annualised)
Basic: {in3) 21 1.13 1.50 3.41 2.08
Giluted; {In ) 211 §.13 1.50 341 2.08
22.il. Barnings per Share (after exira ordinary ilems) (of T 1/- each) {not annualised)
Basic: {InT) 241 1.50 3.41 2.06
Diluted: {In %) 211 1.50 3.41 2.08




qusldoara Auadoid PUB JUBLLISIAL] 'S9IURS JusluaBeLE 2imMInSeyu| [ SORAUOT 108[0d JuBwdinh3 J2{0g "SOUOIISIT SoUSjEQ - I Tg)
‘SIUAOR palBlel PUB Jemod JO Buipei] pug ucHngUISIQ UOISSIUSUR) | 'UOHBISUSD -~ JOMOd

quowsas ssauUISNg YIBS Ul S921ABS pue sjanpoid jo sodAi

OL¥LB'ES £8'622'98 QL PLB'ES LE°812'99 £2°6ZT'09
36°865 ' PLBLY VS 86'865 'Y S vLBLYPS ge20]|BUN
88°260'L Le'liz'L 687280t L4iv0'L L9 LLZ'L sI9UI0
AT A 8y LY 0L £9°LE5TS §1°218'6 P ELFOL ssauisng Jamod
saniiger] uewbas
29 L5'TL 2y 99758 29 LSY'EL 29°79F'E8 ZP'99z7's8
26°660°6L PO YSYLE g6'G60'81 10°L92'02 YO'Per LT 3|qed0|jeun
84°L80'E $Z'ZES'E 824120 96°G5L'E $Z'Z85'E s1IBUID
98'cLT06 vL°082'09 98°ELT'08 LLP0'09 ¥ 0EC'09 ssauIsng samod
sj9ssy Juswiag
VLiCER LEPLY LLZLL £2°98 LAN LA XeL m.._cmmm_ jolg
(tzogl) (8L7002 +6'98) 21782 (zocLL) 71N SLooy] / (esUodx4) a[qeoSo|eun PPV / (8597)
(617205'2) - (17 206'2) - - sigenojjaun - Wej| |eucndaoxg 18597
LG GEY'T - 15°GE¥'T - - SS$3LUISNE Jamod - wey| [euondasx] PPY
(88°'9.8'2) (L9'912'2) (55059) {zvzd) (56°004) s1s00) souBUlY 15857
L¥L0¥'E zeleg’e 0g'LS6 ZeCLL sgvll') sinsay wawbag (B0
SB'8y €168 ST ArA 0L °8E FASIrAS SIBUIO :
ZsLse'e B89'9EL'C G0'606 zzees 68190t $SOUISNG JOMOd
synsey wowbsg
. . . . . . {{sasuadx3) ; swoay| faolenBay Buipnioun}
PLLSE DT L2'v0L 02 Zyysl e S¥'E069 £0°9£8'9 (fing 2s519x3 40 Jai) suonelado WOl 3WOoU] J BNUBASY
68'cYy ZL'¥ES S¥eEl +5ES CE'OFZ snuonry Juswbag 18l S597
£9°G66'08 54°8£9'0¢2 £8400L9 00’9669 9g'Zo0'L snusasy juswbag (8104
19'929'L Z5rEL’ L 2L7119 oFLLE 15°L08 sYlQ
Z0'89E'61 LT #0681 60'29L'9 FSev'e GR'¥SE'Y sssusng lamod
snuansy uswbhag
(paupneun) | (peupnzun) | (paupneun) | (pavupneur) | (psipneun) (mo[2g SION JBIN)
GgL-08g-le gL-03d-Lg GlL-s30-1L¢ 9L-dag-0g 91-980-Lg S.2|NdE

PepUa SYIUOW IulN

DepUS JBUBND

21010 3

GIAOTdING TVLIdYD ANV SLINSIN ‘ANNIATY ISIMLNIWOIS A3 LVAMOSNOD a3 LIanvNA

£9G000071d6LE8LHINOEESET - "ON NID

wioo Iamodele] MWW (SISAIM,

LOC 0OP tequinyy 19241g APO IMIOH ¥ '3snoH Aequiog
pauwr] Auzdwon) Jamod Blet eyt

4304 YAYL




“JYIEW DU JO SWOINO |BUI 34} U paseq Ausdwos) ayy Ag PajuN0ooe aq [|IM (81010 ¢ HZ/ 240 Ajeuad pue 21012 06 /66 2 Jo 1 Bulprjoul)
24000 022681 » ‘AiBulpioooy 'spisw uo 9ses Buons B sey Auedwos auy jeu; ‘suociuido [eBs) Aq papoddns 'meln ey jo S1 Auedwog 2y -peleidwod ase sBuipes|d
JaYE Janewl au) 38| 01 parsanbas pue Uncn ubiy Azquuog aiq.uoH su; Aq pajueib Agls WILISIUI BY) POPUBIXD SBY UNOS) SWaIdNng S[0,U0H 8y "HnoD swaidng SiqUoH ay]
210430 300 8A0QE Bl 1suIeBe LUonned SAesT [m0adg & pajy Auedwon syy "Auedwon au Ag pajy jesdde ue jo j0edsal ul "Aas| au) pieudn unog ubiH Aequiog  3jgquoH
Byl '2.010 §1°88L » PAIUNOSOE pue 18aj0id Jopun pied Auzdwon 2y “Z1-1 102 O3 90-G00Z SieaA [BlouBuy Jog (3UCI0 ¥ vZ/ 2 Jo AlBuad pug 34040 067/6G 2 IO 1SaL8lU)
Buipniou) 22010 88'9¥0'Z 2 BunebaiBBe spodw uc xe) Alus Jo Joadsal Ul BIYSEIBLR Ul Juswliedap Xe} SS{ES JO S|3A3| SNOUEBA WO SpUBWISP poAledal pey Auedwod ayy

"JapeLl 2y} Jo SWoINo [BUY 3y} uo paseq Ausdwod

au Ag papiosal ag mam ‘Aue ji ‘siuswsnipe ‘sousy ‘paBuseyd Ajnisssoons ag UBD JeplQ S.3LY 2ul 1ey) ‘uoluido |eBay Aq pauoddns ‘maia ay; jo st Auedwiod sug
JepO J1YV peieis unos awsaldng 8|g,uck suj ISIE Spew

US8g SBY SJ0I0 LG 2 1B PajBWNSS pue sedk snoiaasd ul ‘pajipalo sableyn AQpuUR)S JO [BSJaAal Jo) Juaunsnipe ou syund J8pIQ S) Jed sB Unod sweldng Jo |eisusn
Jeansibay aul yim 21010 /27 2 pausodap OS(e pue 210D 277 2 1o sallelent yueqg e paysiuing sey Ausdwos sy "alcdd 9/°927 2 SI 9LOZ JequIsoe( 1SLg 1B SB IS|USiU

paje;nwnooe sy (ucaisy) 1saseiul BuIpnou) 21040 $SE 3 'YO0Z ‘UDIBIN 1SLE 18 Se 'Blu-y 0F punias o} Auedwo) ay) psoaup pey J1V (B4ulN) P17 simjoniseliu;
sousl|ay pue Auedwod Uy usemisq aindsip sebiey) Aqpuels jo 1oedsal ur sepiQ (L) Aouioslg 1o} [eunqul Siejeddy padels pey Uno) swaudng 3|qUOH 3y

697468 62°88¢% SV PU[ 43puUn popodal swiodu} SAISUSYSIdWo) [BJo]1
LLLSE #0°GS (xe] 10 Jau) (Sasusdxa)/aluodul aasuaysIdwoD 1ayj0 Ll
AR 4] STELEY SV puj Jad se xe} Jale Jjoid
{09'9¢) (£6'52) SJUSunsnipE X1 | 01
{(r0'0L) {06°¢t) SIBUIO B
{00°01) (00 ¥} $507 PUE 14044 UBNOIL} pun} eAlosal SaioUebuluoD 0} Jajsuel ], Q
78l 7E'6 21BYS jsadejUl Aouly sy} 03 Juswasnipy /
2L 081 QEer 3[ES IC} pjay SE PeJUNCoO0E 2NUSA IO 40 JUNOJDE UD Joedu| 9
20°00L G6°L5T 1101d 10 aiByS SS)BIS0SSY/BINUBA JUIOT UO sjudulsnipe Sy pu| G
LS'GLE LGGLL [esiaAa] Jusweduw] uc uedull UONBIDRIASE JO [Bslanay 7
7 Lel 02661 S]DBNLIOD SAIBALIBP [O an[eA ligp Ut SsbuBey) e
{ez'eee) (g1°/81) SV pu| 12pun sesso| aBueUdxa ubieio) Jo uonesiElded3d z
(e2'91) (z6°5) 25e0| S0UBUY SB paIUNodde sjustiabuelly L
aLgls Sy dvvo snciaald 1spun papyodas xej 1a1e Jjoid
palpnEun palpneun

glL-o8g-Lg SL-02(-L¢

papus papua ON
SUIUOLL 3N | JSUENRD SIBINOIUEY g

21010 »
I MOJBq SB al2 'gL07 equsosg ISLE papus

syluow auiu pug Jauenb ayl soy (dyvyD) sejdound Supunoooy paidacsoy Ajelauss) snoiaaid Japun pauedal 9SO} 0} S}NS2U [BIOUBLIE PSIEPIOSUCD BU JO UOHE|ISU0IsY
‘Blpu| U pajdacoe £||eseusb sajdiouud Buuncose Jsyio

34} PUE JOPUNSIBY] PBNSS| SBJNJ JUBAD(S) 3L} UM peal £10Z 1oV Saluadwon sy Jo £¢L uonoas Japun paquasald ‘Buipoday [eouBUld WS - € SY pul Ut ssjdiouud
usWwsINsEsW pue UojuB002) By} Y SOUBPIooOR Ul paledaid uasg asey (pajussaid spouad sy e 1of Buipnjour) synsau joueuy asay; ‘AlBuipiodoe pue ‘g0z 'Iudy ISt
woly Sy pu| pjdope Auedwon sul 910z ‘Ssiny (Uswpuswly) (Spiepuelg Bununosdy uelpul) satuedwon sy) Ag pepuswe se GLOZ 'sainy (spsepuels Sugunodoy
ueipu]) sauedwo) ayj Japun payou (S pul,) Spiepuels Bugunoooy UBIpU| UM Soueploose Ul paledaid uasq aaey Ausdiuod Sy JO Sjnsal [BIOURUY P3)ePIloSUod oy |
LLO7 ‘Aenuge4 Y101 uo piay Buneswt sy Je si0)oallg

| 10 pJEOY BUl Ag panoidde pue sapwwon 1PNy 2yl AQ pamaiaal asem (Auedwon ay)) pajiul] AUBdWOD JaM0d BIEL B4 O SINSD) [BIDUBUY PIIBPHOSUOD SACJE 3|

'

o

oy

(RN

=3

L1Ad €0 - S1INSTY TVIONVNIA G3LVGITOSNOD IHL O1 S310N




‘SIUBLIISAAL] pajonbun Uyons Jo anjea sigy ayl Buiuiwelep ul pasn sindul sy Jo joadsas ul uodal 12y pauienb aaey Ausdwo sy o sloupny Syl

"BLIODU] BAISUSUSIALUOD IS0 L) PAIINDIDE UDS] SBY (21010 $8°8 2 JO XE] JO J2U) 21040 06 T 2 40 Junowe Buliued syl w
aszaIoul BY | "uonen|ea s|qesydds uo paseq ‘wawsbeusll A PAUILLLSISP USSGQ SARY SIUSLISBAL 9S2U] JO SN|BA JIB) 3Y) '9L0Z Jaquiasad 1S1.¢ papua Jauenb ay; Buung

"GL0T 'YduBpy ISLE 10 SE UoHEN|BA S UD paseq gL0z sqwsides yipe
pue gLOZ ‘Usdein ISLE ‘SLOZ 1Squeoad 1SLE 'SLOZ udy 151 1B SB SjUSUISsAUl U JO anjBA Sl w pajosysl Apuenbasuos pue Auedwc) aul 10 6LOTZ Udy 1S| 18 se
saa19sa) Buiuado ayl Ul pejuncooe usaq sy (21040 L0’ L 2 10 XE) JO 18U) 2U0J0 0SS 2 4O SUBWISaAU] JO Junowe Butiues auy Ul asealou; oy (S PUl JO Slep [euoilisues)
‘510z 'udy ISL 1B SB aWodul sasusyaldwios Jaylc yBnoiyl sSnieA Jel SB PIJUNOJOR SIUSUSaAUl pajonbun uielsa Jo anjea digg au) pasiubooal sey Auedwion oyl

Hodal maiAal 1Byl U SJ0)PNE el AQ pauljent uesq SARY SIeNeLL 8Say ]

‘Apanoedsal gL07
‘18GWade( IS¢ pepus SYUCLU SUIU pue Jslenb U3 Jo) 21010 5£°8/ 2 PUB 1010 /9'9¢ » JO SLUOJUI SAISUSYaIdLLOD [210} PUB 3J0I0 B8/ 2 DU 01D G9°'9E » JO XE] Jaye
1W0.d pue Ajpannedsal ‘'gL0Z YSqWa2a(d ISLE POPUS SUUOW SUIU PUB JEUBND a4} J0} 810I0 847201 > PUB 31012 ZE€ /1 > 10 SLUOOUL BAISUsYa1dwIoD [B10] PUB 81013 §7°40L 2
DUE 3Jo4D mw. L¥ 230 X@1 Jaye Jjoud 10 aieys s,dnoic) Sposysl UORLLLIoI [BIOUBLY WLISIUI 3Y] "SIoNpnE S) AQ pamaiAsl Jou Pue jusiwabeueyy sy} AQ PaNaD UoBLLIOL
[BIDUBUL LULISIW JO SISEQ By} U0 paJapisuos uaaq sey Auediudd aunjusa uio] suo ‘Loz Jaquwiaosd IS1E PUB 910z Jaquiana( ISLE PapUa SUIUOWL aUiu pue Jauenb ay) Jog

"9|BS 10} P|8y SB PSSO[OSIp BJe SJUSWISaAU| 9S8y
"PSPNISLOT US3G 10U SBY UORIBSUEL SACOR aU} ‘sleacsdde LIBUaS pue SjuSsuoo aysinbal Buipuad Uil Z6'00F ASN 4O UONBIapISUDD paisiep (ejo) e Joi seiusduwod
Buipel; pue @iMonaseIL POJEIO0SSE S PUB BISBUOPU| UILGNIY 14 Ul SSJBYS JO 3]8S 10} Sjuswiaalbe ojul palaius sey 'saueIpIsqns paumo Aouym sy ubnoil ‘Auedwon ay L

ISjELY aU 10 BUWI0oIN0
[BUY BU} U papLosRs 2q s ‘Aue ji Josdw) Juanbasuos Aue Buipnjou ‘Jusuwisnipe syl "pabus|ieys ANISS90oNs 8g UBD JapJO a4l 1Byl uoiiido |efs| e Ag peuoddns pue
(O¥3Q) voissiuuog Atoyeinbay Anomos|3 1URQg oy 4o J8pi0) syl 1suebe it Ag pajy [eadde au) Uo POSEQ B4 BIBUIY S} WOl (31040 /87971 2 JO UoIsiAcd JO Jau) 81010
70'88¢ 2 10 18sse (zLeep Aiojeinba. jo unowe Buliies au) o} Jusunsnipe Aug apewl Jou sey ‘(9,16 Buiag aleys s.dnoio] (aadl) Paiw uonnguisid 112 Jamod e1e ]

'BIOID LG'GER'T 210 TdDD Ul $S0| JWauledul 1O [BSISAS) PUE S1010 G|.°/0G6'Z 2 10
s9iURdW0D |ROD UBISSLIORU] Ul [[IMPOoB Jo Juswlizdw] 4O 3sudWoD 6107 JeqLUSIs( 1SLE PepUS SYIUCLW BUlU pUB Japenb sy Buunp 81012 #9071/ 2 10 (jeu) sway [euohdaaxs

(9107 ‘12quwased ISLE PepUS Japenb sUl 1oy IN 2) Swoaur 2a1susy2udwos
JBUI0 UL BI0ID gy pZL 2 0 sSO| B pasiubooss ABuipioooe pue 811 O @njeA Jig) Ul passasseal sey Auedwion Byl ‘gLOz lequieosd I1SLE PIPUS SLLOW BUU B}
Buiing swooul anisuataidwos Jeyio ybnolyy anjea Jiey 12 pasiubooas si yom (S 1) PeUWIT Seossae | BIE] 10 Saleys AUnbs syj Ul JuswisaAUl Ue sey Auedwos syl

"SIBSSY |BIOUBUIL JBUI0D - SI9SSY USLUNI-UON Japun awes
BU} D2SOESID puB SU0g ElB] O] 2JQJT 06/ 2 {0 24BUS 3)l pled sey Ausdwion ey ‘AiBuipiosoy "sieys sy wal o) Ausdwon auy) peloadp sey SUog Ble] JLUNoIJE MOIDSS
ue uf )sassiu) pue s1soo Buipnioul sebewep sy yisodap 0} SUCS Bl2] paloanp Unog UBIH IYBQ BUL 'anjEA 13NIBW JiEY 18 JyBnog ag 0] aABY saleys aly) 1ey) uomisod
12il1ed sy pelese)al pue soud paululsiep-aid B saueys aseyoind o) ucneoydde sucg 212 pejoeiel Jaiies pey BIpu] 0 YuBg SAI8Se) BU L "UOHEHIGNY |2UonEuISU}l JO
unog uopucT eyl Ag (1ssseiut pus 1500 Yim Buoje sabawep) pieme uonesligie auj 10 uopeuawedwl Joj UnoD YBIH 1yBq oy yum uoiad B pajy sey owooed ‘(1sLL)
pjwIT seoiniesafe L elel w Buiployaleus sy aunhoe o) (SUOS EIR]) paur] suog el Buunbal (OWoDoq) Ul OINOD0A LIN AQ pasiosaxa uondo ajes o) 19adsal UiA

‘gleudoidde aie sjuaLsSnipe Yons jeu) a1eaipul
suondwnsse su; 01 Bue|al sUoRIpUOS Ji SpewW a9 sjuawsnipe pue swaebeuep ay) Ag SISEQq dipoued B U0 PaIOHUOLL 3¢ O} BNURUOI [[IM SUORAINSSE By} ‘'SMO LSED
240 3yl Suuuisiep Ul senuiEusoUn UOREWIST 341 10 MBIA U] "2IpUniy 12 s}asse s3 Jo unowe Bullilzo aul jo AIpgeiaa0os) auy) S3ssassesd pus smalnal Auenbal 14990

_ @2l uonesusduiod
SUi Ayjuenb o} sigissod jou s| 3 Ajussaid ‘aroge ouy o maia U “ebels uoneoipnipe Ul Apuauino ale yoyM HneD awsidng ay) alojaq SI8Indold pue 1490 Aq paiuy
18I0 THLdY @yl Jsuebe j0afgns swes sy} uo sieadde Buipuad Jayjo aie 21U} ‘SIIYMUBIR OPI0 DYTD pies syl w sBuipuy uenes 1suebe 13 dy sioleq eadde ue
Peil SBY 1d90 190 o jerjel Aojesuadwos Bunuelt g0z Uequiassd Uig palep Jepio ue passed sey Y30 ‘Apusnbasuos wdd sy Jepun S|qeiBAR 8q ABW SB 49D

€l

ct

Ll

0L

o1 joi[2s Aojesuadwion sy} ssasse 0 YD palosp peY 314y Su} ‘Auedwog su; 30 Azipisgns paumo Aljoym g ‘(TdS0) paiiw Jamod ereng [eisec) jo sseo ayi uj (8) ‘9

{~



uUBLLIBYD
NYHEVYNVINAYL 'S

f?u!).m,l.ﬁv. ;\f..é.su.f)\)\.wsérnwm <
el I S

QLN ANYJINOD H3AMOd VLIVL JHL

JO pleod au} 40 4By U0 pue Lo

WAL

gl

2110z ‘Menigad yiol #ied

‘(I3 EIpUISSa AR pue TH03 EIpUISSU AW ‘WG TSMOGETE] MMM 18 SI0JSaAU] 10 Sjgejieas alg AuedWog 8y} JO S)INS3) [BlouBul pR)ipne SUOIBPUE]S 34|

(sieys Jad -j » .anjeA aoed) [endeo aleys Aynba dn-pied

8v0.C 0504 8r 0L 87 048 05'0.¢C
07 786 7L'6LL LLCCE 08'96¢ 60°0€C BUWOIU| BAISUBYRJAWOD BIDL
99°0 (€L°48) 06'8Z {77 0S1) RS X8} J0 Jou (sasuadxg)/ewoou] aalsuayaidwod B0
7L €86 188/ L2'E6T 1WA a4 (AR XE} JaYE SIMAIIOE AJBUIDJO WOL) 101 18N
5LTLE L 9E'E00 s Qoeor Qv Zes 82991 XE} 910J8q SSIAeE AJBUIPIC WIOJ) J40lg
6L'ZLE'L 9£°E00L 0oy 9r'2Z8 8L°991 X2 pUB SWa) [2UONdeoXa 810yaq sallialjoe AJBuipJo Wol Jold
0955/ % 9 666 00709 ov 6¥Ss 8EGLL XE] PUE SWIa)i [BU01de0%e 'SellABOE paje|nbal a)el 810§2q SaljlAjoe AJBUIDIC WO J40.d
Soevrs'L o98'cLL'L PG 082 89'68¢ g0'e6e Xe] pue swa}yl [euoydadxe
'saniAoe palenfa 1Bl 'S)S00 Sousull 'SWOSUl JBYlo 8J0jeq suonelsdo Wol 34o.d
72 089’9 LGLZ8'G e6LFe'e L8024 8E'eel'l “(3ou) suoijelado Woll swody|
GL-33Q-Le | 9i-990-L¢ §L-32g-0%¢ 91-dag-0¢ | 91-930-LE
Ppapua SLUOoW SuUlN papus taueny sig|naued

24010 >

S2ILIQEY X281 pallajap JO (BSIoAs: JO JaU S) asuadxe xe) awoou) s ‘AiBuiploooy ‘piebalr siyp ur sexej 19004id 10 pleog [BAUSD U} Ag pans
JauIoUe 0 100dS8s Ul UNOY) SWALANg 9|qUOH BU) AG Panssl 4ap0 2y o) Juensind (4yQ) [eued uopnjosey aindsid sy Aq pessed 1apio B|qEINOAR) UO paseq pousa
Azplioy xey ropun Buiel SHUN 11 40 10adsal Ul SaINI|Ig.l Xe) PaLSIep auy) pessasseal sey Ausdwo) su) ‘'gL0Z 1equisda(] 1S1E pepuUsS syjuow sulu pue Jayenb ay Buung

‘smojjo) se ase Aueduwion ayj JO $)NSa [RIDUBLY PSIIPRE SUO[EPUE]S U JO UOJELLLIoU] [BloueUlY

‘910z Jaqwieoaq J$LE PEPUS SLIUOLW BUIU PUB §L0T

Taquisidas YIoe papus sauenb sy Buunp (leN) (esuadxz)ewoou] Aloieinboy se pajos|ial puE SISWnsu0y o) uo passed s1 8100 LE'88E 2 A1Buipuodsaiiod pue {9,158
Buleq aieys s dnoin] (TAACL) PAIWIT UOANGISIC IYIBQ J8m04 2je] Ag dnias Jipaud (LyIN) Xel s1euely wnwiuly Buleg 81015 LE'88E 2 4O 18U S| asusdxa XB] ILUCIU|
‘31012 §R'08L » ¢ Bugunowe
S| Je[nolio 9l pUE 9@SSOsSSE

9t

SL

i




