______

19th September, 2016

Central Bank of India

Debenture Trustee Section

4tb Floor, Central Bank Building

MG Road, Fort ’
Mumbal 400001

Attn: Mr. Motwanai

Subject: Periodical report for the quarter ending 30tk June, 2016 in respect of
Secured Redeemable Non-Convertible Debentures of 7.1% Rs.600 crores,
10.10% Rs.500 crores and 10.40% Rs.500 crores issued by the

Company.

Dear oir,
This is in respect of the aforesaid subject:

i) Utilization of Funds — We have already provided utilization certificate for these
Bonds.

ii) Creation of Debenture Redemption Reserve — Debenture redemption reserve has
been created for amount maturing in FY16-17.

iii) Payment of Interest up to the last due date 1s given below:

Sr. | : | ¥ Interest Actual Payment Next Payment
No. Debenture Series Armount | ast Due Date Date Date
| 7.40% Secured, Redeemable | .
1 Non-Convertible Debentures 10,80,00,000 18-Oct-15 16-Oct-15 NA
) |
» | 10.10% Secured, Redeemable 505.000.000 30-Nov-15 30-Nov-15 30-Nov-16
Non-~-Convertible Debentures |
5 | 10.40% Secured, Redeemable 520.000.000 30-Nov-15 30-Nov-15 30-Nov-16
Non-Convertible Debentures |

* These debentures are redeemed fully.

1v) Status of Redemption of Debentures is given below:



Sr. Debenture Series Principie Due Last Due Actual Payment | NextPayment
No. | Amount B [zate Date B Date B
(| [10% Secured, Hedesmabie 1,800,000,000 | 16-Oct-15 16-Oct-15 NA

p | 1010 Secues, Redeemabie v v
o | (A0t Secured, Reneeman ~ 3 w | e

v) The Properties secured for the

)ebentures are adequatély insured.

vi) In case of default, number of installments defaulted — No case ot default

vii) Asset Cover is 1.49 times as on 30™ June 20160.

i) - Accounts for the quarter ended 30™ June 2016 1s attached.

ii) Number, Names and Addresses of .

attached.

Debenture holders as on 30th June 2016 1s

iii) Credit rating assigned to the Debentures at present — The Credit rating issued by
CRISIL and ICRA are attached.

iv) There have been no grievances received by the Company on the said Bond issue.

v) The Company has complied with all the provisions, ot the Debt Listing Agreement
with National Stock Exchange of India Limited

=

3. Change in 'Composition of the Board of .

Directors of the Company during the quarter

ending 30t June, 2016:- Ms. Sandhya Kudtarkar was appointed on 16.04.2016.

Thénking yOou,

Yours truly,

For The Tata Power Company Limited

Authorised signatory



THE TATA POWER COMPANY LIMITED
LIST OF HOLDERS {DEBEMNTURE)

ISIN :

INEZ24BA07101 Capital 5000

Effective Date : 30-Jun-2016
Face Value : 10060000.000
issue Date : 25-Apyr-2008
Maturity Date : 25-Apr-2018

SRNO |NAME Rene address/Phone/Fax no/Email 1d |00
Position
RELIANCE CAPITAL TRUSTEE CO. LTD-A/C DEUTSCHE BANK AG, DB HOUSE HAZARIMAL
RELIANCE FIXED HORIZON FUND XXV SERIES SOMANI MARG, P.Q.BOX NO. 1142, FORT 350
o MUMBAI 400001 P :022 - 7180 3000 F : 022 -
/180 3901
. HDFC BANK LTD, CUSTODY SERVICES LODHA -
,|TATA CONSULTANCY SERVICES EMPLOYEES I THINK TECHNO CAMPUS OFF. FLR 8, NEXT -
“IPROVIDENTFUND TO KANJURMARG STN KANJURMARG EAST,
| MUMBAI 400042 E :milind.m@tcs.com
1INVESTMENT DEPARTMENT 6TH FLOOR, WEST
WING, CENTRAL OFFICE YOGAKSHEMA,
3|LIFE INSURANCE CORPORATION OF INDIA IEEVAN BIMA MARG MUMBAL 400021 P 1950
' 66598628/66598663 F 1 22810448
SURAKSHA. 170, J. TATA ROAD, CHURCH
A|GENERAL INSURANCE CORPORATION OF INDIA |GATE MUMBAI 400020 P :283 3046 F : 287 50
) 4129 | |
" __ |NIRMAL BLDG, 5TH FLOOR 241/242, BACKBAY
5 IESS?ARL;?E%T GUARANTEE CORPORATION OF | o e | AMATION NARIMAN POINT MUMBAI 150
400021 P :66590736 F : 66590755/766
INVESTMENT DEPARTMENT, 06TH FLOOR
o |LIFE INSURANCE CORPORATION OF INDIA P & |WEST WING, CENTRAL OFFICE YOGAKSHEMA, 5000
GS FUND | JEEVAN BIMA MARG MUMBAI 400021 P
- 66598628/66598663 F | 22810448
_ TVIJAYA BANK 41/2, M.G.ROAD TRINITY
VIJAYA BANK EMPLOYEES PENSION FUND CIRCLE BANGALORE 560001 P :5327596 F : 50
5598018
AGI BHAWAN RAO TULA RAM MARG POST
_ VASANT VIHAR NEW DELHI NEW DELHI
ARMY GROUP INSURANCE FUND 110057 NEW DELHI NEW DELHI 110057 P 300
01126147465 F :01126148471 E |
‘agiem@amaif.com
5000

!

For and on behalf of The Tata Power Co. Ltd.

Authorised signatory




THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS (DERBEMTURE

ISIN  INEZABSAD711Y Capital 5000
Effective Date @ 20-Jun-2016

Face Value » 1000000.000

Issue Date : 20-Jun-20038

Maturity Date : 20-Jun-2018

SRNO |{NAME | Bene address/Phone/Fax no/Email Id :;ZZ;;QH
INVESTMENT DEPARTMENT 6TH FLOOR,
. WEST WING, CENTRAL OFFICE
1{LIFE INSURANCE CORPORATION OF INDIA YOGAKSHEMA, JEEVAN BIMA MARG MUMBAI 1000
400021 P :66598628/66598663 F :
22810448
SURAKSHA. 170, J.TATA ROAD,
2 fNESIiRAL INSURANCE CORPORATION OF CHURCH GATE MUMBAI 400020 P :283 3046 150
' , F: 287 4129
INVESTMENT DEPARTMENT, 06TH FLOOR
WEST WING, CENTRAL OFFICE
3 (LEI;:EFS:JSDURANCE CORPORATION OF INDIA P & YOGAKSHEMA, JEEVAN BIMA MARG MUMBAI 3850
| 400021 P :66598628/66598663 F
22810448
5000

For and on behaif of The Tata Power Co, Ltd.

B

A ]
W J. 3
i s

Authorised signatory
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The Tala Power Company Limited

Bombay House, 24 tomi Mody Slrgel, Mumbal 400 001

Websife: vy talapower.com

CIN No. | L28820MHISTOPLCO00567
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Pariculars

{(Refer Notes Bemw}

SiﬁiTiﬁM?NT OF ("{3?“4%(.:)[ IDﬂTE“E} iENﬁQDI%Q FEN&HC%ﬁi RLSUL S f“(}?% THiE ﬁLﬁﬂ?Eﬂ %MBE@ 3@?%‘% JU{\;L 26}“}6
" Q{Lﬁﬁfﬁf' ended T

‘Income from operations

a} Revenye
Add{ {Less). Income 1o be recovered in {ulure taril determinalion (nel)
Add /] {Less): Income Lo be recovered in {ulure lanlf delerminalion (net)

in respect of earlier years | ,

Nel Revenus |

b} Olher operaling income

Tolal income from operations {net)

Expenses

a) Costof power purchased

by Costof fuel

¢} Transmission charges

a) Costof componenls, materials and services in respect of conlracls

e} Raw malerials consumed

[} Purchase of goods / spares / stock for resale

g) {Increase) ! Decreass in stock-in-frade and work-in-progress

n) Employee benefils expense

i) Depreciation end amorlisation expense

[} Olher expenses

Total sxnenses

Profit from operations before other Income, finance {:{}fs%ﬁ rate regulated

anti

vities, exceplional Hlems and tax {1-2)

Other Income
a) Gain/{Loss) on exchange (nel)
by Others

Prolit from ordinary aclivities before finance ﬁﬂgt& rate regu &tez: aclivilies

exceplional iterns and tay {EM}
Finance cosis

Profit trom ordinary aclivities before m%e reguialed actlivitles, exceptional

ltems and tax (§-8)
Addi(Less): Regulatory income/{expense} (nat)

Add.

Regulatory income {net} in respect of earlier years

Profit from f}i’{%iﬁaw 3{:%1?;“&? hefore exceptional ltems and tax (7+8)

Less: Exceplional items
Proflt from ordinary aclivities before tax (8- ‘H}}

Tax
Mot

expense |
(Loss}iProfit from ordinary aclivities after tax (1112}

txtraordinary items (net of tax expense)

Net
SnNa

profit for the period {13-14)
re of profit of assaciales and joint venlures

Less: Minorily interest

fot
join

profit after tax, minority interest and share of profit of associates and

tventures (15+16-17)

Other Comprehensive income

Total Comprehensive lncome (18 + 19)
Paid-up equily share capital

(Face Value: T 1/- per share}

Eamings per Share (before axtra ordinary items) {of E /- each) {not annualised)

Basic: {Iin %)
Diluted: (In 3}

Earnings per Share (afler extra ordinary items) {of T /- ﬁaah} (not ﬁms}gi ised)

Basic. {In T

Diluted. (In T e e

__ - 30-Jun-18 1 30-Jun-15 w
{Unaad t?d} {Unaudi _ed)_mﬂ
i crore)
6.874.99 7 174 66
(6.46) (86.84)

B (62,00) 8041
6.805.53 . 7.168.23
- 31.77 oy j 5.-4% N

| '5'?8-38}3{} g o ?;!%3.&?
? 297 59 2 117 61
1.776.88 2 047 .91
5870 110.79
52.94 68.27
325,94 228.05
5,74 7.3
(141.13) | 0.49
31157 | 304.82
43031 397 758
~bps47 145479
5,642 1 i;%g v 51?3?:?5’ )
1,198.19 1,445.92
(159.68) | (171.04)
_ditsee 24376
1. 148.47 1.518.64
o feia4s o 70780
357.02 741.34
(272.12) (224.02)
) 56.59
§4.90 573,91
g4, Ee-w”““““” 573.91
144,85 222673
(59;9;%) 347,18 |
) (59, 9&} I 4?13 8
49148 7.26
~ {58.74) N (51.29)
72.49 303.14
6514 | 8673 |
137.63 | 369.87
270.48 270.48
0,17 1.02
017 1.07
0.17 1.02
0.17 1,00
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% The Tata Power Company Limited
dombay House, 24 Homi Mody Strest, Mumbai 400 G0
| Website: www lalapower.com
CIN No. : L285320MH1919PLC000567
UNAUDITED CONSOLIDATED SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED
| | < crore
T T T | ‘ 1T Quatterended ]
Parliculars P 30-Jun-18 J0-Jun-1s
____ ) - o (Refer Notes Belowy i (Unaudited) | (Unaudited)
sagmeant Revenue |
Power Business 6,164 88 6,537.27
_ Others _ { 4155656 40453
Tolal Segment Revenue ! - 6,580.43 | 7,031.80
Less:  Inter Segmen{ Revenue . o 14.25 | 16,56
f?ﬁ'?ﬁém'{é / 5??@“’?3 fmrﬁ ngf;iimw .{ﬂez a:}f Excisae Dutly) 6,566.18 | 7.016.24 ;
{including Regulatory Income / (Expenses)} |
Segment Resulls |
Power Business 441.58 | 1,303.01
Others _3.06 | 982
Total Segment Resulls GAd B4 | 1312.83
Less: Finance Cosls | , (791.45)] (777.30)]
{Less} / Add: Unallocable {(Expense) / Income (Nel) i ~ {68.29 38.38 |
Profit Before Tax - L 84.90 | 573.91 |
Segment Asseats | | _
'  Power Business 51,238.67 | 49,167.75 |
Others 3,131.05 | 2,631.36 |
Unaflocable 14,891.32 | 16,692.48 |
69.260.94 | 58,491.59 |
Segiment Liabilities i . |
Power Business 0.624.02 | 8,194.89 |
Others 967.63 | 984.42 |
Unallocable 43,873.73 |  44,638.50 |
54,465.38 |  63,817.81 |

S a'ard e raT e

Types of products and services in each business segment:

Power - Generalion, Transmission, Distribulion and Trading of Power and related aclivities.
Others - Defence Elaclironics, Solar
and Property Development.

—qiipment, Project Contaacts / Infrastruciure Management Services, Invesiment
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Subsequent w the quarter ended 30th June, 2016, .. respect of Entry tax dispute Tor the financial y@arazwéﬂﬁ and 2008-03, the Hon'ble sombay Hich Court h-aa;mw

against the Company upholding the levy of Entry tax on inter-state purchases/imports. The Company is of the view, supported oy tegal opinion, that the Company has z
strong case and the Order of the Hon'ble Bombay High Court can be successiully challenged. The Com pany is in the process of ﬁ'limg a I'Spec;@at Lesve P@ﬂ?]{}j wg%h *%{;
Hon'ble Supreme Court. Accordingly, demand of interest of ¥ 572.27 crore and penalty of T 724.49 erore ralsed by various < it Four Eirmon s e
years 2000-06 1o 2011-12 will be recognised by the Company based on the final outcome of the matter.

i the case of Coastal Gujarat Power Limited (CGPL), a wholly owned subsidiary of the Company, ATE has set aside the earlier order passed by CERC on the matier of
Compensatory Tariff. ATE has also held that the unprecedented increase in coal orice due to enactment of Indonesian Reguiations is a Force Majeure e:a;@m mﬁmﬁwa;
accordingly remanded the matter back to CERC to quantify the impact under the PPA within a period of three months, As ' | N

- * , ) ' _ the matter is under consideration of CERC.
presently it s not possibie to guantify the compensation on account of force majeure clause.

CGPL regularly reviews and reassess the recoverability of the carrying amount of its assets at Mundra. In view of
cash tlows, the assumptions will continue 1o be monitored on a periodic basis by the Management and adjustments
indicate that such adjustments are appropriate.

As at 30th June, 2016, the overseas Joint Venture Coal Companies had receivables in respect of Value Added Tay ¢
< 8,694.04 crore - Group's share ¥ 2,608.217 crore. The Coal Companies expect to recover VAT amounts pased on
on ine setiement agreement with Government of Indonesia, no provision is considered necessary.. |

Further, the Coal Companies are contingently liable for tax, and claims which are either pendi

oresently determined. ¢ |

ng or are being processed by the Courts, the outcome of which canno:

Tata Power Delni Distribution Limited (TPDDL) [Group's share being 51%], has not made any adjustiment to the camrying amount of regulatory deferral asset of ¥ 855.5¢
crore (net of provision of £ 115.85 crore) from its Rithala Plant based on the appeal filed oy it against the Crder of the Delh
and supported by a legal opinion that the Order can be successfully challenged. The adjustment, Including any consequent impact, if
outcome of the matter.

any, will be recorded on the final

The Company, through its wholly owned subsidiaries, has entered into agreements effective 28th November, 2013 for sz
associated infrastructure and trading companies, for a consideration of USD 510 million and interest thereon from ¢
closing acjustments. FPending requisite consents and certain approvels, the above transaction has not been concl

e of shares in PT Arutmin Indonesia and its
ne effectivé date to the completion date. sub iect 1o
uded. This investm ent is disclosed as held for sale.

The Company, through its wholly owned subsidiary, had entered into an agreement effective 1gt April, 2018, for sale of shares in OTP Geothermal Pre. _td.. for |

consderation of USD 30 million.

-or the quarters ended 30th June, 2016 and 30th June, 2015, one joint venture company has been considered on the basis of in
Management and not reviewed by its auditors, whose interim financial information reflects Group’s share of profit
comprenensive income 0f X 28.25 crore and Y 20.08 crore for the quarters ended 30th June, 2016 and 30th June.

terim financial information certified by the

20135, respectively. '

For the quarter ended 30th June, 2015, two associates have been considered on the basis of interim financial information certified by the Management and not reviewed

Oy their auditors, whose interim financial information reflects Group's share of profit after tax of 7 5.71 crore and total comprehensive loss of ¥ 15.33 crore for the quarter
enced 30th June, 2015, - .

These matters have been referred in the auditor's review report.

e estimation uncertainties in determining the future
will be made if conditions relating to the assumpiicns

[y

after tax of ¥ 28.25 crore and ¥ 20.07 crore and total |

evels of sales tax department for financial

(VAT) input and Vehicle Fuel Tax aggregating 1w
the Coal Contract of Work (CCOW), Further, hased |

P Electricity Regulatory Commission (DERCY
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~inancial Information of the standalone audited finaicial results of the Company are as foliows:

L — T ad

Parbculars

Quarter ended
é |

| 30-Jun-i5

. . e e e N 1O/ 3. 2, 175,32
: Ay " . o R s | e B S oAt SO ot M cadil
Profit from operations before other income, finance costs, rate regulated activities,

exceptional tems andtax ) 491.23 | 208.60
_Profit from ordinary activities before rate reguisted activities, exceptional tems andtax | 334.57 475,03
_Prout from ordinary activities before exceptional itemsandtax 21452 | 48182

Profit from ordinary activities before tax , R 21452 | 49189 |

Net Profit from ordinary activities after tax__ _ S 146,91 333.77

{

Em | * : e . Y o - o S R s SRR E—
Cther Comprehensive income/(Expenses) net of tax _ o | _ 5.04 (16.45)
Total Comprehensive Income o e 150 15 317 2
Paid-up equity share capital (Face Value: ¥ 1/- per share) _ 3 D 27048 | 27048
1he standalone audited financial results of the Company are available for Investors al www mEnower ror '

HH e TR

Income from opgrations (net)
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_Forand on behalf of the Board of
& THE TATA POWER COMPANY LIMITED

CYRUS P, MISTRY

Date: 25rd August, 2016. Chairman

..........
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The T’z a Pawvar {:‘{;m:}gmy Limited

Bombay House, 24 Homi Mody Street, Mumbai 400 00

Welbsile: vawv ialapower.com
CIN Mo, - LZBO20MH 1910PLCO00567
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Parlicuiars j(} Jun-i6 30-Jun- -15
(A}
1. - Generalion 3,163 3,126 |
2. sales ) i I 3370 3,604
Quarter ende{}
, 30- Jun-16 | 30- Jam i5
(13) __{Refer Notes Below) - {%l.j(ii:é’,{i} | (Audited) |
i.  Income from operations | _-
a) Revenue from power supply and ransmission charges 1,555.37 | 1,762.63
Add ] {Less): income 1o be recovered in {ulure tanlf determination {nel) &Ui} {(71.71)
Add / (Less): Income to be recoverad in fulure tarifl delerminalion (nel) |
in respect of earlier years _(82.00) 8041
Nel Revenue , - 4.501.37 1 §,771.33 |
b) Olher operaling income 372451  403.99 |
Total income from operations (net) 1,873, g2 . 2,175,32 |
2. Expenses -5 |
ay Coslof power purchased 160.87 | 225.91 |
by Cost of lugl 5498.24 | B77.28 |
¢} Transmission charges 66.70 | 99.44 |
d} Cost of componenis, materials and services in respecl of conlracts 62.94 ; 68.272 |
e} Employee benelils expense 162.94 160.76 | |
f} Depreciation and amorlisalion expense 155.04 | 148,90 | |
g} Other expenses {86,866 1 - 28521 |
Total expenses 1,382.59 | 1,665.72 |
3. Prolit from operations before other income, finance cosls, rate regulated =
activitles, excantional items and tag {1-2) 491.23 | 509.60 1 |
4. Olherincome |
a} Gain/ {Loss) on exchange (nef) {18,003 {14.48)]
- b} Others 12664 1  320.39 |
5. Profit from ordinary activities before finance costs, rate regulated activities, ]
exceptional items and tax {3-%4) 508.77 | 416,51 | |
6. Finance cosls 28425 | 340.48 | |
7. Profit from ordinary activilies before rate mguiﬁi%d activitles, exceptional Hlems |
and tax {5-6) 934,04 476.03 |
8. Addi{Less): Regulatory incomel{expense) (nely (120.00) (40.00}1 1
Addi({Less): Regulatory incomel{expense) {nel} in respect of earlier years - 56591 |
9. Profit from ordinary activities before exceptlional items and tax {7+3} 214.52 - 491.62 | |
10. Less: Exceplional items - o
11, Profit from ordinary activities before tax (8-10} _ 214.52 49152
12. Tax expense — 67611 10785
3. Net profit from ordinary activities after tax (11-12) 146.91 r§33 77
4. Exlracrdinary items (nel of lax) ) -
5. Net profit for the period {13-14) 146.91 333. ??'
(6. Other Comprehensive Incomel(Expenses) (Net of tax) o s24)  (16.45)
17.  Total Comprehensive Incoms (154186} 152451 317.32
18, Paid-up equily share capilal 270.48 270.48
(Face Value: < 1/- per share)
194, Earnings per Share (before exlra ordi zzary itemsy (of T1/- each) (nol annualised) | |
Basic: {In 3} 0.44 1,13
Diluled: {in 3} | 0.44 1.13
19.i1. Earnings per Share (afler exira ordinary ilems) {of I1/- rach) (not annualised)
~Basie: (In 3} 0.44 F13
Diluted: {In <} 0.44 1.13 1
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STANDALONE SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

v e o b e b e o L L

........

{ Crore

o B B o Quarter ended )
Parliculars 30-Jun-16 3G-dun-15
o {RelerNoles Beloy) {Audiled) (Audiled)
Segmenl Revenue
i Power Business 1.631 07 2.055.04
_; Ofhers o 122,75 136.87
| Total Segment Revenue ’ 1.753.824 2,101.91
(Less).  Inler Segmenl Revenue ) - B . :
Revenue [ Income from Operations {including Regulatory Income/{Expense}} 1,753.8% 2,181.91)
Segment Resuils |
Fower Business 378.65 642.59
Others 7.31 {Lihy
Tolal Segment Resulls 385.496 641,48
(Less): Finance Costs (264 25} (340.48)]
Add: Unallocable Incomel{Expense} (Nel) §2.81 190.62
Profit Before Tax 714.62 191.62|
Capilal Employed
Segment Assels
Power Business 14,788.57 15,543.26
Others: § 792741 i 320 .44
Unallocable o 18,596.63 ~17.560.44]
| Tolal Assels C o EsATrel T 344144
Segme Lisbilities |
Power Business 418875 4,311.99
| Olhers 594.34 547.16
Unaflocable 1343837 13,064,23
Tolal Liabiiities 18,231.46) 17,923.38
Types of products and services in each business segmenl. -
Powar - Generalion, Transmission and Dislribulion and assels relating to fPower Business given on Finance Lease.
Others - Defence Eleclronics and Enginsering, Project Contracls / Infrastructure Management Services and Properly Development.
-
: Ea. % .




NOTES TO STANDALONE FINANCIAL RESUL.S-Q1FY{7 e
1. The above results were reviewed by the Audit Commitiee and approved Dy the Board of Directors at its meeting held on 23rd August 2018
2

e T e

||||||||||||||||||||||||||||||||||||||

(i

The Hon'ble Supreme Court had stayed Appellate Tribunal for Eimtﬁcity (ARTE) Order m respect of Standb

The standzlone financial results of the Company have been prepared in accordance with Indian Account
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards)

orincipies in Ind AS 34 - Interim Financial Reporting, prescribed under Section 133 of the Companies Act,
cther accounting principles generally accepted in India. |

Reconciliation of the standalone financial results o those reported unaer previous Generally Accepted Accounting Principles (GAAP) are summarised as below -

< Crore
[Sr | - " Particulars B - Quarter
Ne. L ended
t :E | | ngjuf?“js |
| "E — _— - i e { _Audited
| Profit after tax reported under previous GAAP L 24747
1 | Arrangements accounted as finance iease - _ - (5.00!
2 Decapitalisation of foreign exchange losses untierind AS N __ _ o 4 36
3| Changes in fair value of derivative contracts M R
¢ | Interest on redeemable preference shares accounted as financial 2sset at amoriised cost. ] 1341
= mﬁggamﬁqﬁ of finance income under Ind AS on interest free loans and guarantees given to subsidiaries | n 83.24 |
6 | Transfer to contingencies reserve fund through Profit ang Loss B
7 | Others - o B ' 1.67)
& | Taxadjustments . e o ,' - (2.87)
| Profit after tax as per ind AS - _ ] 1 T %3377
9 | Other comprehensive income/(expenses) (netoftax) _ ) __ I _{18.45)
| Total Comprehensive Income reported under ind AS e ) m?wgf_

S K _c : _ _ % y Charges dispute between the Company and Reliance
infrastructure Lid. (R-Infra). ATE had directed the Company to refund to R-infra, 25 at 37st March, 2004, X 354 crore (inciuding interest thereon). The accumulated

nterest as at 30th June, 2016 is T 221.18 crore. The Company has fumished 2 bank guarantee of < 227 crore and
of Supreme Court, as per its Order. Further, no adjustment for reversal of Standby Charges credited in previous years and estimated 21 ¥ 519 crore, has been made
atter the Hon'ble Supreme Court staved ATE Order. |

The Company is of the view, supported by legal opinion, that the ATE's Order can be successiully chall
Company basead on the final outcome of the matter

Subsequent to the quarter ended 30th June, 20186, in respect of Entry tax dispute for the financial years 2005-08 and 2008-09
ruied against the Company uphoiding the levy of Entry tax on inter-state purchases/imports,
nas a streng case and the Order of the Hon'ble Bombay High Court can be successtully challenged. The Company is
with the Hon'ble Supreme Court. Accordingly, demand of interest of T 572.27 crore and nenaity
inancial years 2005-08 to 2011-12 will be recognised by the Company based on the final outcome of the mater.

......

B T T PR PRI | AR AR B e e T wnsssemreneme s re s mrases e

also deposited T 227 crore with the Registrar General

, the Hon'ble Bombay High Court has |

+he Company is of the view, supported by legal opinion. that the Company
in the process of filing a Special Leave Petition

v 0T X 724.48 crore raised by various lavels of sales tex departmeant for

nting Standards ("Ind AS") notified under the Com panies (Indian ;
ung =t ! | > STe e AT : otar (Amendment) Rules, 2016. The Company adopted Ind AS from

Tst April. 2018, and accordingly, these financial results (including for all the periods presented) have been prepared in accordance with the recognition and measurement
2013 read with the relevant rules issuad thereunder and the

T i, —i——— — - DL

engec. Hence, adjustments, if any, will be recorded oy ne

X
.
.
.
1
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3. The Management of Coastal Guiarat Power Limitea (CGPL) regularly reviews and reassess the rﬁc:mferamﬁty of the carrying amount of its assets at Mund

i Ly o d b ek b e e

L TorY

b st

Skl el
A,

T 7 ; o
Lok 1D VISW O

the estimation uncertainties in determining the future cash flows, the assumptions will continue o be monitored on a periodic basis by the Management ang adjustments |

will be made if conditions relating to the assumptions indicate that such adjustments are appropriate.

_— e

Having regard to the overall returns expected from the Company's investment in CGPL. no impairment of investments in and loans 10 CGPL én 4 1o provision towards
guaraniees is considered necessary as &t 30th June, 2016, | _ PIOVISION Towa:

e -

For and on behalf of the Board z::;'?
THE TATA POWER COMPANY LiniTED

CYRUS P. MISTRY
Chairman -

Date: 23r¢ Augus&; 20186,
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fune 28, 2015
Barn bt
Tne Tata
mm% %m@é{ Loan ?ﬁﬂ%ﬁﬁ%ﬁ Rated 15, 107064 Million
%.m&@ ”?"%%‘m ﬁ&i’;wg CRISIL ﬁﬁamg’ﬁ“ﬁ:ﬁbéﬁ (Reaffirmed)
| %ﬁm‘%ﬁ fﬁ“@%‘%‘%’% %aimﬂg {ZM%EE AL+ {%ﬁﬁ?@i?%%@}
- | {:-%ff::; fo Annexure 1 for f‘&?i:’f.’ﬁ*’*%’* ise ﬁﬁi‘@f;h*
Rs,15 Billion Perpetual Non Convertible . | .
P CRISIL AA-/Stable({Reaffirmed)
Debentures -
Rg.15 ﬁségmﬁ ﬁm@ﬂmmﬁ%@ﬁ Ni’}ﬁ ﬂm‘mﬁméﬂ | :
CRISIL AA-/Stable(Reaffirmed)
ﬁ%%ﬁ%@ﬁ'&u%"@ﬁ%
- N{:&ﬁ ﬂ@ﬁwﬁﬁ:m%@ Debentures Aggregating | | -
" Rs.21.23 Billion {Reduced from Es.23.8032 CCRISIL AA-/Stable{Heaffirmed)
Bl am"%} |
| %@5,5 Billion Short Term Debt CCRISIL Al+(Reaffirmed;
CRISIV's ratings on the bank facilities and debt instruments of The Tata Power Company Lid (Tata Power)
continue to reflect Tata Power's stahle cash accruals from regulated businessas, strong management and robust
financial flexibility, These rating strengths are partially offset by the continued losses in Mundra uitra-meda power
sroject (UMPP) on account of unviable project economics, falling dividends from Indonesian coal investments, and
high gearing and weak debt protection indicators,

Tata Power has a strong position in the electricity generation, transmission, and distribution business. Arouna 40
per cent of Tata Powar's instaded generation Qmﬁﬁmt‘y’ of R 726-megawatt (MW): its distribution licensea
husinesses in Mumbal and Delhi distribution area; and its fransmission businesses - comprising of the Mumobal
fransmission network and of the PTUs transmission line: are all based on regulated returns with a fixed returm on
aﬂmw and addl Qmé ncentives linked to improving operating parameters, as approved by the respeciive
requiators, CRISIL believes that Tata Power's credit profile would continue to benefit from its regulated returns
ﬁ;ggéﬂﬁﬁﬂﬁ* wnien mri%m@ to provide stable stream of ¢gsh accruais.

The ratings also reflect Tata Power's strong managament and robust financial flaxibility. Tata Power has a strong
management as reflected in the deep domain expertise of setling up and operating power plants across various
tvpes of fuels (thermal, hydro, solar, and wind) as well as long-term experience in transmission and d stribut
nusinesses. The company's financial flexibility is also enhanced on account of it Deing a part of the Tata group t *f"i'“z
snhances its ahility to access capital market and the banking system. Tata power has demonstrated finandial
flaxibility by infusion of 8s.19.93 billion throfligh rights issue in April 2014, CRISIL believes that T%’iﬁ?ﬁ Power wil;
continue to benefit from its strong management and robust financial flexibility over the medium term.

These rating strengths are partially offset by losses in Mundra UMPP, commissioned by Tata Power's spedia al
nurpose vehicle (8PV), Coastal Gujarat Power Litd {CGPL; rated 'CRISIL A-/Negative 2/CRISIL AA-(50)/5tan i’i%é’%
A1-+(50)), on account of unviaple project economics. %ﬁ; ith more than 25 per cent of Tata Power's total capita

emploved invested in CGPL, Tata Power's credit risk profile has been significantly weakened. CGPL's Mundra | Ev’%?ﬁ
accounts for 47 per cent of Tata Power's total installe gﬁﬂtﬁ“@i n capacity, CGPL's unv mi% project economics ar
Srimarily on account of the 55 per cant non-escalable ﬁ’"‘“:}%m component in the tariftf, which nas ed o
*“iﬁ““i:aa 1l *@iggg after the change in coal oricing reg a’cimg hy the Indonesian government led to an increase in

8
uel costs, While the reduction in imported coal g;:r ces in 2014-15 has led to lower variable cost related under

ﬂ“}

?‘émaf@iﬂ ¢ of around Rs.7 billion in 2014-15, the final cutcome on Central Electrid ’W %@gmamw Commission’s
CERC ‘}f.::“:s‘%"g} satory tariff for Mundra UMPP remains a key moni @r‘aﬁ ammh oelieves that CGPL will continue

’m ﬂqhs%rﬁg@mm from Tata Power for its debt servicing requiremeants gver the meadium term.
T vid rom coal investments, The perfarmance of
CZ i’"ﬂ;’f}%?‘% & ma peern E%g}ﬂéﬁi’j&gsi‘:‘g impacted on account of lower coal realisalions,

1 Power's stake in Arutmin mines, CRISIL
TOwWS ?mm the coal dividends heiped In

ata Power's cradit risk profiia s
Tata Power's Indonesian coal
m’f‘:u%t:m 18 §Q”£ﬂ?’“ dividends, Further with the proposed sal
Lotion in [ne inve
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%”ﬁif&g %mﬁ@g © CGPL, 0 . ; [ne reguct |
gividenas 3%“1“’*;}%5 nereased reliance on Tata Power's standalone cash flows for supporting CGPL. CRISIL believe
rhat the materialisation of cash flows from CERC's compensatory tarniff witl reduce this raliance ra POwWers
standalone cash flows for sunporting LGP,

Tata Power has a hioh gearing and weak debt protection indicators, Tata Power has a leveraged capital structure
with a consolidated renorted gearing of 2.2 times as on March 31, 2015, The high gearing is on account of debt
funding for the large power projects, such as the 4000-MW Mundra and 1050-MW Malthon, undertaken oy tats
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bank faciit

various

8%

1id
'%m@uﬁ%
{ Rs.Million)

:

Pravious facg

i1

ties
AmMount
{ Rs.Million)

Current fac

Hating

X meamt

£ T

ﬁati g

LR

Cash Credit &
Working Capital

Cash Credit &
Working Capital

CRISIL AA-

CRISIL AA-

17150

17150

/Stabis

-/ Stable

d%magﬁ lcan
Latier of credit &

demand mﬁ?"ﬁ .
L%ﬁ@r of credit &

C CRISIL AL+

35800

CRISIL AL+

S5800

CRISIL AA-

Bank Guarantee
Proposed Cash Credi

CRISTL AA-

Bank @w&ma‘%m@ .
Proposed Casn Cred
| Limit

18452

[

1T

L

18452

;mma
CRISIL AA~

/Stable
CRISIL AA-

17079

Rupee Term Loan

17079

Rupee Term Loan

/Stable
CRISIL AA-

/Stable .
CRISIL AA-

-

18585

Term Loan

18583

Term Loan

/ 5ta nie

/ Smbm

Total

ifn

107064

Total

107064

Cuéton‘ier Service H_elpdesk

Timings: 10.00 am TO 7.00 pm
Toll free Number: 1800 267 1301

An'alyti'cal Contacts

Me.dia Cdntacts .

| P"a'wan Agrawal

Tanuja Abhihandan

Media Relations

Senior Director - CRISIL Ratings

Phone:+91 22 3342 3301

Email: CRISILratingdesk@crisil.com

CRISIL Limited
"Phone: +91 22 3342 1818

Fmail: pawan.agrawal@crisil.com

Manish Kumar Gupta
Director - CRISIL Ratings
Phone:+91 124 6/2 2000

“Email:tanuja.abhinandan @crisil.com

Jyoti Parmar

Media Relations
CRISIL Limited

Email; mamsh,gupta@crisil.com

Phone: +81 22 3342 1835

E-mail: jyoti.parmar@ecrisit.com
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CONFIUaNTIAL

s

Ret: 2004-15/MUM/1T50
| March 25, 2015
Wir. banjay Dube |
Chief - Corporate Strategic Finance & Treasury
The Tata Power Company Limiied
Corporate Center Block 3,
34 Sant Tukaram Road, Carnac Bunder,
Mumbai - 400 008,

Doar Sir,

| , H
Re: Surveillance of ICRA Cradit Rating for Rs. 4100 crore Non-Convertible Debenture (NCD) Programme of The Tata Power Company
Limited {instrument details in Annexure; |

As you would be aware, in terms of the mandate letter received from the clienis, ICRA is required to review all iis ratings, on an annual basis,
or as and when the circumstances so warrant,

The Rating Committee of ICRA, after due consideration of the latest developments in your company, has reaffirmed the rating of your Non-
Convertible Debenture (NCD) programme at [ICRAJAA (pronounced ICRA double A). The outlook on the long-term rating s Megative,
Instruments with this rating are considered to have high degree of safety regarding timely servicing of financia abligations. Sucn instruments
carry very Jow credit risk, Within this category modifiers {"+" {plus) / "-"(minus)} can be used with the rating symbols. The modifiers reflact the
comparative standing within the category.

" ICRA reserves the right to suspend, withdraw or revise the above rating at any time on the basis of new Information of unavaliaoility of
information or such other circumstances, which [CRA beliaves, may have an impact on the raling assigned 1o you.

The rating, as aforesaid, however, should not be lrealed as a recommendation o buy, sell of hold the instruments issued by you,

You are required to forthwith inform us about any default or delay in repayment of interest or principai amount of the instrument rated, as
above, o any other debt instruments/ borrowing. You are also required to keep us forthwith informed of any other developments which may
have a direct or indirect impact on the debt servicing capability of the company including any proposal for re-schedulement or nosiponement of

the repayment programmes of the dues/ debts of the company with any lender(s) / investor(s).

You are required to inform us immediately as and when the borrowing limit for the instrument rated, as above, or as prescribed by the
requlatory authority (ies) is exceeded, -

We thank you for your kind cooperation extended during the course of the rating exercise. Please let us know if you need any clarification.

With kind regards,

4
Yours sincerely,
I"' ] 3
for ICRA Limited
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