30th Dec, 2016

Central Bank of India
Debenture Trustee Section

4th Floor, Central Bank Building
MG Road, Fort

Mumbai 400001

Attn: Mr. Motwani

Subject: Periodical report for the quarter ending 30t Sep, 2016 in respect of
Secured Redeemable Non-Convertible Debentures 10.10% Rs.500 crores
and 10.40% Rs.500 crores issued by the Company.

Dear Sir,

This is in respect of the aforesaid subject:

i) Utilization of Funds — We have already provided utilization certificate for these
Bonds. '

ii) Creation of Debenture Redemption Reserve — Debenture redemptmn reserve has
been cred2] for amount maturing in FY16-17.

iii) Payment of Interest up to the last due date is given below:

Sr. ., Interest Actual Payment | Next Payment
No. Debenture Series Armount Last Due Date Date Date
O | .
1 | 10.10% Secured, Redeemable 505.000.000 30-Nov-15 30-Nov-15 30-Nov-16
Non-Convertible Debentures |
10.40% Secured, Redeemable |
2 Non-Convertible Debentures 520,000,000 30-Nov-15 30-Nov-15 30—N0v—15

iv) Status of Redemption of Debentures is gi_ve.n below:

Sr. Debenture Series Principle Due Last Due Actual Payment | Next Payment
No. Amount Date Date Date
10.10% Secured, Redeemable
1 ) L , - NA NA 25-Apr-18
Non-Convertible Debentures
10.40% Secured, Redeemable
2 0 o | - NA NA 20-Jun-18
Non-GConvertible Debentures
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v) The Properties secured for the Debentures are adequately insured.
vi) In case of default, number of installments defaulted - No case of default
vii) Asset Cover is 1.52 times as on 30t Sep 2016.

2. f ' - _ ’
i) Accounts for the quarter ended 30% Sep 2016 is attached.

ii) Number, Names and Addresses of Debenture holders as on 30% Sep 2016 1s
attached. '

111 Credit rating assigned to the Debentures at present — The Credit rating i1ssued by
ICRA are attached.

iv) There have been no grievances received by the Company on the said Bond issue.

v) The Company has complied with all the provisions, of the Debt Listing Agreement .
with National Stock Exchange of India Limited

3. Change in composition of the Board of Directors of the Company during the quarter
- ending 30t Sep, 2016, No change in composition.

Thanking you,
Yours truly,

For The Tata Power Company Limited
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Authorised signatory



THE TATA POWER COMPANY LIMITED
LIST OF HOLDERS (DEBENTURE)
ISIN : INE245A07101 Capital 5000

Effective Date : 30-Sep-2016
Face Value ; 1000000.000

Issue Date : 25-Apr-2008
Maturity Date : 25-Apr-2018

SRNO |NAME Bene_address/Phone/Fax no/Email 1d Total Position
i B DEUTSCHE BANK AG, DB HOUSE HAZARTIMAL | )
RELIANCE CAPITAL TRUSTEE CO. LTD-A/C SOMANI MARG, P.O.BOX NO. 1142, FORT
RELIANCE FIXED HORIZON FUND XXV SERIES |MUMBAI 400601 P :022 - 7180 3000 F : 022 -
115 | | | /7180 3901 350

HDFC BANK LTD, CUSTODY SERVICES LODHA -
I THINK TECHNO CAMPUS OFF. FLR 8, NEXT

TATA CONSULTANCY SERVICES EMPLOYEES  |TO KANJURMARG STN KANJURMARG EAST,
2|PROVIDENTFUND MUMBAI 400042 E :milind. m@tcs.com 150

INVESTMENT DEPARTMENT 6TH FLOOR, WEST
WING, CENTRAL OFFICE YOGAKSHEMA,
JEEVAN BIMA MARG MUMBAI 400021 P

3|LIFE INSURANCE CORPORATION OF INDIA  |:66598628/66598663 F : 22810448 _ 1950
SURAKSHA. 170, J. TATA ROAD, CHURCF

- GATE MUMBAI 400020 P :283 3046 F : 287 |
4| GENERAL INSURANCE CORPORATION OF INDIA {4129 50

INIRMAL BLDG, 5TH FLOOR 241/242, BACKBAY

EXPORT CREDIT GUARANTEE CORPORATION OF |RECLAMATION NARIMAN POINT MUMBAL
5/INDIA LIMITED - 400021 P :66590736 F . 66590755/766 150

il Rali

INVESTMENT DEPARTMENT, 06TH FLOOR
WEST WING, CENTRAL OFFICE YOGAKSHEMA,

LIFE INSURANCE CORPORATION OF INDIA P & [JEEVAN BIMA MARG MUMBATI 400021 P

6|GS FUND - B - .66598628/66598663 F : 22810448 2000
. VIJAYA BANK 41/2, M.G.ROAD TRINITY T

ICIRCLE BANGALORE 560001 P :5327596 F :

#35508018 | _ 50
AGI BAAWAN RAO TULA RAM MARG POS] -

VASANT VIHAR NEW DELHI NEW DELHI
110057 NEW DELHI NEW DELHI 11005/ P
01126147465 F :011261484/1 E
:agiem@gmail.com 300

j . _ _ 5000

7|VIJAYA BANK EMPLOYEES PENSION FUND

8|ARMY GROUP INSURANCE FUND

rporate Treasury &




THE TATA POWER COMPANY LIMITED
LIST OF HOLDERS (DEBENTURE)
ISIN : INE245A07119 Capital 5000

Effective Date : 30-Sep-2016
Face Value : 1000000.000
Issue Date : 20-Jun-2008
Maturity Date : 20-Jun-2018

SRNO |NAME

Bene address/Phone/Fax no/Email Id

Total Position

INVESTMENT DEPARTMENT 6TH FLOOR, WEST
WING, CENTRAL OFFICE YOGAKSHEMA,
JEEVAN BIMA MARG MUMBAI 400021 P
-66598628/66598663 F : 22810448

1000

LILIFE INSURANCE CORPORATION OF INDIA

2| GENERAL INSURANCE CORPORATION OF INDIA

LIFE INSURANCE CORPORATION OF INDIA P &
3|1GS FUND

SURAKSHA. 170, J.TATA ROAD, CHURCH
GATE MUMBAI 400020 P :283 3046 F : 287
4129

150

INVESTMENT DEPARTMENT, 06TH FLOOR
WEST WING, CENTRAL OFFICE YOGAKSHEMA,
JEEVAN BIMA MARG MUMBAI 400021 P
66598628/66598663 F : 22810448

3850

5000




CONFIDENTIAL

Ref: 2016-17/MUM{0129
April 26, 2016

Mr. Sanjay Dube
Chief - Corporate Strategic Finance & Treasury

The Tata Power Company Limited

Corporate Center Block B, L
34 Sant Tukaram Road, Carnac Bunder, ”

Mumbai - 400 009.

Dear Sir,

Re: Surveillance of ICRA Credit Rating for Rs. 3100 crore Non-Convertible Debenture (NCD) Programme of The Tata Power Company
Limited (instrument details in Annexure)

As you would be aware, in terms of the mandate letter received from the clients, ICRA is required to review all its ratings, on an annual basis,
or as and when the circumstances so warrant.

The Rating Committee of ICRA, after due consideration of the latest developments in your company, has reaffirmed the rating of your Non-
Convertible Debenture (NCD) programme at [ICRA]AA {pronounced ICRA double A). The outlock on the long-term rating is Negative.
Instruments with this rating are considered to have high degree of safety regarding timely servicing of financial obligations. Such instruments
carry very low credit risk. Within this category modifiers {"+' (plus) / "-"(minus)} can be used with the rating symbels. The modifiers reflect the

comparative standing within the category.

ICRA reserves the right to suspend, withdraw or revise the above rating at any time on the basis of new information or unavailability of
nformation or such other circumstances, which ICRA believes, may have an impact on the rating assigned to you.

The rating, as aforesaid, however, should not be freated as a recommendation to buy, sell or hold the instruments Issued by you.

You are required to forthwith inform us about any defauit or delay in repayment of interest or principal amount of the instrument rated, as
abave, or any other debt instruments/ borrowing. You are also required to keep us forthwith informed of any other developments which may

have a direct or indirect impact on the debt servicing capability of the company including any proposai for re-schedulement or postponement of
the repayment programmes of the dues/ debts of the company with any lender(s) / investor(s). ~

You are required to inform Us inmediately as and when the borrowing limit for the instrument rated, as above, c;"prescnbed by the
requlatory authority (ies) is exceeded.

We thank you for your Kind cooperation extended during the course of the rating exercise. Please let us know if you need any clarification.

With kind regards,

Yours sincerely,
for ICRA Limited

ANJAN DEB GHOSH ATRK
Executive Vice President &
Head - Corporate Sector Ratings

3rd Floor, Electric Mansion, Tei. @+ 91226188 3300 /301 Website  www.Icra.in
Appasaheb Marathe Marg, Fax :+ 91222433 1350 email  mumbai@icraindia.com

Prabhadevi, Mumbai 400 025, CIN  L74800DLC0O42749
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PN\ POWER
The Tata Power Company Limiled
Bombay House, 24 Homi Mody Streel, Mumbai 400 001
Websile. v lalapower.com
CIN No. ; L28920MH1919PLCQ00567

— STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED 307H SEPTERBER, 2016
Hail.year ended

Particufars 30-Sep-15
(Unaudied)

{Refer Nolas Below)

} (uarler ended o
30.Sep-16 30-Jun-16 i 30-Sep-15 30-3ep- 10
{Unaudited) | {Unaudifed] | (Unaudited) | {Unaudiled)

o

{Zin crore)

{. Income fram operations
a) Revenue 7.255.88 6,874.99 7.656.27 14, 130.87 §4,830.93
Add f {Less): income 0 be recovered in fulure taniff determination {nel) {45.65) (6.46) {37.92) {62.11) {124.76}
Add 7 (Less): Income to be recovered in fuluee tariff delesmination (nel) in
resped of eardier years {1969 |  {62.00) < {8169} §0.41
Mel Revenue 7,190.54 6,806.53 7.618.35 13,097.07]  14,788.58
B} Clher operaling income 18.35 31.77 47.98 £0.12] 63.42 |
Tolal income from oparalions (nel) 7,208.89 §,838.30 7,666.313 14,0719 14,850.00
I Expensos IR A SR\
a} Coslof power purchased 2,438 31 2,297.99 2,490.69 4,756.30 4,608.30
h) Cosleftuel 2.416.08 1,776.88 1,954.26 3,802.96 4,002.17
¢} Transmission charges | 54.48 58.70 80.97 11,18 171.76
d) Coslofcomponenls, malenals and services in respect of conlracts 99.93 62.94 62.79 122.87 131.01
e} Raw materals consumed 417.07 325.94 280.75 743.01% 218.80
f} Purchase of goods f spares / stock for resale 7.73 6.74 4.93 i4.474 12 25
g) (Increase} ! Decrease in slock-in-trade and work-in-pregrass {240.34) (1:41.13) .90 {381.47) 2.39
h} Employes benefils exgense 307.08 311.57 308.44 618.65 61323
i} Deprecialion and amontisation expense 447.64 439.31 398.28 886,95 796.01
) Olherexpenses 566.91 £05.17 483.56 §,072.08 438.45
Tolal expenses 6,194.39 5.642.11 6,056.65 |  11,837.00] 11,794.30
3. Profit from gperatlons before other lncome, finance costs, rate regulated 1,014.00 1.196.18 1,609,738 2,210.19 3,055.70
activilies, exceplional items and tax {1-2) |
4. Qtherlncoms
- a} Galns{Loss)on exchange {nel) (68.49) {159.68) {259.83) (228.17) {430.87)
b) Oihers ¢ k 171.42 11196 | 170.99 283.38 414.75
5. Profil {rom ordinary aclivilles before finance cosls, rate regulated aclivilles, 1,116.93 1,148.47 1,620.94 2,265.40 3,039.58
exceptional tems and tax (3+4d)
8, Finance cosis 724,27 79145 249.03 1,.515.72] 1,726.33
7. Profit from ordinary aclivilles before rate reguiated activlties, exceplional 392.66 357.02 571.91 1.313.25
items and {ax {5.6}) ” *
8. Addl{Less). Regulatory incomel{exgense) {nel) {383.43) {272.12} {495.25) {718.27)
Add; Regulatory income {nel) in respecl of earlier years 77.00 - - 96,53
9.  Profit from ordinary aclivilias before exceplionat ilems and tax {(748) 86.23 84.90 76.66 650.567
10. Less Exceplional lems . e - .
11, Profit {rom ordinary aclivilies hefore tax {9-10) 86.23 34,90 76.68 650.67
12. Taxexpense {111.73) i44.85 188.48 413.2]
13, Net{Loss)Profil from ordinary activilies after tax {14-12) 197.96 (69.95) {105.82) 237.36
14. Exlraordinarny items {nat of lax expense) . - - -
15. MNet profit for the pesiod (13-14) 197.96 {59.95) {103.82) 23736 1
16, Share of profil of asscciates and joint venlures 187.26 191.18 50.40 378.44] 57.65
i7. Less; Minority interest {48.98) {5§8.74) (36.45) {107.72)}
tg. Nel profit after tax, minority Interest and share of profit of assoclales and 336,24 72.49 “Egs,ay]. 408.73
jolnt ventures {15+16-17)
19. Other Comprehensive Income {Net of Tax) {266.44) 85.14 13540 {201.3G)1
20. Tolal Comprehensive Income {18 + {9) €5.80 137.63 39.53 207.431
24, Pald-up equity share capilal '"
(Face Value: T §/- per share) 270.48 270.48 270.48
221 Earnings per Share (belore extra crdinary items) {of ¥ 11- each) {not annualised)
Basic: (in <) .13 (0.46} 1.30
Diluted: {Iin T 13 (0.48) {.30
22 il. Eamnings per Share (alter extza ordinary items) {of ¥ /- each) (nol annualised)
Basic: {in <) £.13 {0.46} 1.30
Diluted: {in T} N o .13 (0.46} 1.30]
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CONSOLIDATED STATEMENT OF ASSETS ANOD LIABILITIES

il TR .

As al
_ Pasiculars 30-Sep- 16
¢ ¢rore
{Unaudiled)
ASSETS
}. Neon-currenl Assels
{a)} Progedy, planl and equipment 38,711.43 |
{b) Capital Work-in-Progress 1.912.18 §
(€} invesiment property 2.53
{d) Goedwil §.698.23
(e} Gther intangible Assels 1.673.71
{f} inlangible Assels under Development " 262.85
{9} Financial Assels
(i) Investments ¢ 15,897.43
{if Trade Receivables §191.17
(1)} Loans 431,58 |
{iv) Finance Lease Receivables 598.62
{v] Olhar Financial Assels 1,513.28
- {h} Non-curren! Tax Assels {NeY) 121.84
{i} Delarred Tox Assel 3.45 §
(i) Olher Non-current Assels 1.524.08
folal Noa-current Assels 65,542.34
2, Currenl! Assels
{3} Invenlorigs {,487.77
{b)} Financial Assels
{1} Otlherlnvesimenis 831.50 ] |
() Trade Receivables . 3,921.25
{1} Unbilled Revenue 1.016.70 |
(iv} Cash and cash Equivatenis 861.79 |
{v) Bank Balances other than {iv} akove 152.75 i
{vi} Loans I337.31 4§
{vil} Finance lease receivables 39,16
{viii} Other financial assels 763,48 §
{¢} Curmrent Tax Assels (Netb) 25.5% |
{d) Other Cusrent Assels 53594 ] ]
9.773.74 |
Assels Classified as Held Fors Sale 1,331.96
Tolal Current Assets) 11,105.70
Tolal Assets before Regulatory Daferral Account 16,648.04
Regu'ztory Defarral Account - Assels 6,816.64 |
TOT/fES SETS 83,464.69
EQUITY AND LIABILITIES
Equily
{a) Equily Share Gapilal 270.48
{b) Share Applcation Money Pending Alolment 0.88
{c) Unsecured Perpefual Securities 1,500.00
(4} Other tquily 14.679.96
Tolal Equity 16,451.20
Hinanty Interest 1.795.01
LIABILITIES
1. Nen-cuirent Liabililias
(a} FinanciatLiabililins
{1} Borrowings 2881170
(i} Trade Payables . 34 .88
{it} COther Financial Liabililies 41.46
(b} Pravisions 260.95
(c} Deferred Tax Liabdilies {Net) 3,080.69
(d) Non-current Tax Liabikty (Net) 3.74
{e} Other Non-current Liabilities | 1,249.79
Jolal Non-cumrent Liabshilies 3%,293.20
2. Currenl Liabillies
{7) Financial Ligbilities
(&} Bogowings 15.536.97
{#) Trade Payables 4,304.75
{il} Other Financial Liabilities $2,351.52
{b) Provisions 24168
{c} Currant Tax Liabilties {(Net) 151,40
{d} Other Current Liabililies 573.15
Tot3] Current Lialvhtes 33,159.17
folal Liabiifies belore Regulatory Defesral Account 64,492.37
- Requlatory Deferral Account - Liabitity 766.00
TOTAL EQUITY AND LIABILITIES 83,464.68
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'NOTES TO THE

The above Consolidated financial results of The Tata Power Compa-r’;;':-'“ Mgl
Directors at its meeting held on 28th November, 2016,

The consolidated financial results of the Company have been prepared in accordance with Indizn Accounting Standards (* ") notified v
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. The Com
st April, 2016, and accordingly, these financial results (including for all the periods presented) have be ‘

. hese ﬂ ) ? - th the recognition and measurement
principles in Ind AS 34 - Interim Financial Reporting, prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the
other accounting principles generally accepted in Indja. |

Reconciliation of the consolidated financial results to those reported under previous Generally Accepted Accounting Principles (

GAAP) for the quarnter and half-year ended
30th September, 2015, are 25 below

| X crore
et

Sr , Farticulars - Quarter | Half-year
No. e e . m gnded | _ ended
30-Sep-15 | 30-Sep-15
- _ _ B Unaudited | Unaudited
___| Profit after tax reported under previous GAAP _ 247.31 | 488.64
1 Arrangements accounted as finance lease (2.22) (10.81)
2 | Decapitalisation of foreign exchanae losses under Ind AS __ _ (23.97 (166.10)
3 Changes in fair value of derivative contracts | o _ | 203.85) |  (77. )
4 |Ind AS adjustments on Joint Venture/Associates share of profit (139,00 | 157.88
5 impact on account of Joint Venture accounted as held for sale | __96.22 _137.42
6 | Adjustment to the Minority Interest share B _ _ 0.43) | 7.00
_7___| Transfer to contingencies reserve fund through Profit and Loss (3.00) (6.00)
§ [Others ™ 448 | 386
9 | Tax adjustments N ¥ . (0.51) ] (11.07) .
“ Profit after tax as per ind AS o i (95.87) 207.27
10| Other comprehensive income/(expenses) (net of tax) _ o 135.40 1202.13
_Total Comprehensive Income reported under Ind AS 39,53 409.40

The Hon'bie Supreme Court had stayed Appellate Tribunal for Electricity (ATE) Order in respect of Standby Charges dispute between the Company and Reliance

Infrastructure Ltd. (R-Infra). ATE had directed the Company to refund to R-Infra, as at 31st March, 2004, Z 354 crore (including interest thereon). The accumulated interest

as at 30th September, 2016 is ¥ 223.96 crore. The Company has furnished a bank guarantee of I 227 crore and also deposited 2 227 crore with the Registrar Genera] of

Supreme Court as per its Order. Further, no adjustment for reversal of Standby Charges credited. in previous years and estimated at ¥ 519 crore has been made after
the Hon'ble Supreme Court staved ATE Order.

The Company is of the view, supported Oy legal opinion, thatthe ATE’

s Order can be successfully challenged. Hence, adjustments, if any, will be recorded by the Company
based on the final outcome of the matter.

The Company had received demands from various levels of sales tax departments in respect of entry tax on imports aggregating ¥ 2,046.88 crore (Including interest of
< 897.90 crore and penalty of ¥ 724.48 crore) for financial years 2005-06 to 2011-12. The Company paid under protest and accounted 189.18 crore. During the quarter,

the Hon'ble Bombay High Court, in respect of an appeal _ﬂled by the Company upheld the levy. The Company filed 2 Special Leave Petition against the above Order
before the Hon'ble Supreme Court. Subsequent to 30th September, 2016 the Hon'ble Supreme Court has extended the mterim

CONSOLIDATED FINANCIAL RESULTS - Q2FY17 _. * —

stay granted by the Hon'ble Bombay High |

Court and requested to list the matter after pleadings are completed. The Com pany is of the view, supported by |
merits. Accordingly, ¥ 1,857.70 crore (including interest of ¥ 597.90 crore and penalty of ¥ 724.48 crore) will be ac
the matter.

egal opinions, that the Company has a strong case on
counted by the Company based on the final outcome of




6.{a) Inthe case of Coastal Gujarat Power Limited (CGPL), a wholly owned subsidiary of the Company, ATE has set aside the earlier order
| Compensatory Tariff. ATE has also held that the unprecedented increase in coal price due to enactment of Indonesian Regqulati
accordingly remanded the matter back to CERC to quantify the impact under the PPA within 2 period of three months. As the
presently 1t i1s not possible to quantify the compensation on account of force majeure clause.

(b) CGPL reguiarly reviews and reassess the recoverability of the carrying amount of its assets at Mundra.

cash flows, the assumptions will continue to be monitored on 2 periodic basis by the Management and a
indicate that such adjustments are appropr‘fate* | :

!ﬂn view of the estimation uncertainties in determi
djustments will be made if conditions relating to th

7. During the current quarter, with respect to sale option exercised by NTT DoCoMo Inc. (DoCoMo) requiring Tata Sons Limited (Tata Sons
Tata Teleservices Limited (TTSL), DoCoMo has filed a petition with the Delhi High Court for implementation of the arbitration award (
Oy the Lendon Court of International Arbitration. The Reserve Bank of Indiza had earlier rejected Tata Sons application to purchas
reiterated its earlier position that the shares have to be bought at fair market value. The Delhi High Court directed Tata S

Interest in an escrow account. Tata Sons has directed the Company to remit its share, Accordingly, the Company has paid
disclosed the same under Non-current Assets - Other Financial Assets.

8. The Company has an investment in the equity shares of Tata Teleservices Limited (TTSL) which

tne guarter and half-year ended 30th September, 20186, the Company has reassessed the fair value of TTSL and accordingly recognised z
comprehensive income.

g. As at 30th September, 2018, the overseas Joint Venture Coal Companis had receivables in respect of Value Added Tax
0 X 7,226.62 crore - Group’s share ¥ 2,167.99 crore. The Coal Compan 5. expect {0 recover VAT amounts based on

on the settlement agreement with Government of Indonesia, no provisior: is considered necessary.”

~urther, the Coal Companies are contingently liable for tax and claims which are either
presently determined.

the Coal Contract of Work (CCOwW),

10.  Tata Power Delhi Distribution Limited (TPDDL) [Group’s share being 51%], has not made any adjustment to the carrying amount of re
' crore (net of provision of ¥ 160.70 crore) from its Rithala Plant based on the appeal filed by it against the Order of the Delhi

and supported by a legal opinion that the Crder can be successfully challenged. The adjustment, including any consequent
outcome of the matter. |

Electricity Regulatory Comm

-

1. Income tax expenses for the quarter and half-year ended 30th September, 2016 is net of Z 388.91 crore being Minimum Alternate Tax
Delhi Distribution Limited (TPDDL) [Group's share being 51%] and correspondingly T 388.91 crore is
income/(Expense) (Net) for the quarter and half-year ended 30th September, 20186,

2. The Company, through its wholly owned subsidiaries in an earlier year, has entered into agreements for sale of shares in PT Arutmin Indonesia and

infrastructure and trading companies, Fending requisite consents and certain approvals, the above transaction has not been concluded. This investment i
held for sale. |

13.  For the guarter and half-year ended 30th September, 2016 and 30th September, 2015, one joint
Q information certified by the Management and not reviewed by its auditors. The interim financial information reflects Group’s

X 60.27 crore and total comprehensive income of Z 32.02 crore and Z 80.27 crore for the quarter and half-year ended 30th September
tax of < 21.67 crore and ¥ 41.74 crore and total comprehensive income of ¥ 21.64 crore and 2 41.72 cro
respectively, |

0ss of X 18.88 crore and ¥ 34.21 crore for the quarter and half-year endeg
These matters have been qualified by the auditor's in their review report. ™

.....

ning the future
€ assumptions

) to acquire its shareholding in
damages along with cost and Interest)
e shares at pre-determined price and
ons to deposit the damages including costs and

its share of ¥ 790 crore to Tata Sons and

s recognised at fair value through other comprehensive income. During
loss of ¥ 124.46 crore in other

(VAT) input and Vehicle Fuel Tax aggregating

Further, based

pending or are being processed by the Courts, the outcome of which cannot be

gulatory deferral asset of ¥ 657.63

Ission (DERC)

impact, if any, will be recorded on the final

(MAT) credit setup by Tata Power
passed on to Consumers and reflected as Regulatory

Its associated
s disclosed 2s

information certified by the Management
d X 23.40 crore and total comprehensive
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The Company has recognised the fair value of cerntain unquoted investments accounted as fair value through othercom

prehensive income as at 1st April, 2015, (transitional
date of ind AS). The increase in the carrying amount of investments of 3,650 crore (net of tax of ¥ 1,061 crore) has been accounted in the opening reserves as at 1st
April, 2015 of the Company and consequently is reflected in the value of the investments as at 1st April, 2015, 30th September, 2015, 30th June, 2016 and 30th September,
2016 based on the latest valuation available. Consequently, the previously reported “Unallocable Segment assets” as at 30th June, 2016 has been restated from
| ¥ 14,891.32 crore to ¥ 19,602.32 crore and “Unallocable segment liabilities” as at 30th June, 2016 has been restated from ¥ 43,873.73 crore to ¥ 44,934.73 crore.
The Auditors of the Company have qualified their report in respect of the inputs used in determining the fair value of such unquoted investments.
15, During the quarter and half-year ended 30th September, 2016, the Qompany has throu:gI:z i’gs wholly owned subsidiary acquired 100% equity shares of Indo Rama
| Renewables Jath Limited and Welspun Renewables Energy Private Limited and its subsidiaries (Annexure-1), and accordingly they have become Subsidiaries of the |
Group.
1 16.  Financial Information of the standalone audited financial results of the Company are as follows:
- < crore
Particulars '- ... Quarter ended L Half-year ended
N _ _ | 30-Sep-16 [ 30-Jun-16 | 30-Sep-15 | 30-Sep-16 | 30-Sep-is
Income from operations (net _ _1.720.37 187382 | 226310 | 3.554.19 4 .438.42
" Profit from operations before other income, finance costs, rate regulated activities, i - |
exceptional items and tax ‘ o ' 380.68 . 491.23 | 687.91 880.91 1,197.51
Profit from ordinary activities before rate regulated activities, exceptional items and tax 549.46 | 334.52 | 676.57 £63.98 TIET 80
Profit from ordinary activities before exceptional items and tax 622.46 214.52 | 478571  836.08 970.19 |
Profit from ordinary activities before tax ©22.46 214.52 478.57 |  836.98 | 970,19
Net Profit from ordinary activities after tax 44734 148.91 | 396.16 29425 099,93
Other Comprehensive Income/(Expenses) net of tax 150.44) 5.04 74550 854
Total Comprehensive Income — 296.90 152.15 861.60
Paid-up equity share capital (Face Value: ¥ 1/- per share) 270.48 27048 | 27048 | 27048 270.48

The standalone audited financial results of the Company are available for Investors at www.tatapower.com, www.nseindia.cdm and www,bseindia.com.

%

or and on behalf of the Board of
THE TATA POWER COMPANY LIMITED

CYRUS P. MISTRY

Date: 29th November, 2016. Chairman
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Annexure -1

Refer Note 15

Welspun Renewables £nergy Pvt Lid

Clean Sustainable Solar Energy Private Limited
Dreisatz Mysolar24 Private Limited

MI Mysolar24 Private Limited

Northwest Energy Private Limited

Solarsys Energy Private Limited

Solarsys Renewable Energy Private Limited
Unity Power Private Limited

Vira] Renewables Energy Private Limited
Welspun Energy Jharkhand Private Limited
Welspun Energy Maharashtra Private Limited
Welspun Energy Rajasthan Private Limited
Welspun Solar AP Private Limited

Welspun Solar Kannada Private Limited
Welspun Solar Madhya Pradesh Private Limited
Welspun Solar Punjab Private Limited

Welspun Solar Rajasthan Private Limited |
Welspun Solar Tech Private Limited -
Welspun Solar UP Private Limited ,

Welspun Urja Gujarat Private Limited %? )
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEIMBER, 2016
o Quarler ended l ~__Hall-year ended
Paiticulars 30-Sep-18 J0-Jun-16 30-Sep-16 | 30-Sep-16 | 30-5ep-15
(A}
1. Generalion 3,330 3,243 6,493 8,369
2.  Sales o 3,228 3370 3,548} 6,508 7,052
| T Quarler eaded | Hail-year ended
By (ReferNoles Below) (Audited) | (Audiled) | (Audied) | (Audited) | (Audited)
1. Income from operalions |
a) Revenue from power suppiy and lransaussion charges 1,392.83 1,5655.37 1,836.79 2,947.90 3,589.42
Add ! {Less) income lo be recovered in future lanfl delermination (nel} , (42.00) 8.00 {22.46) {34.00) {94.17)
Add f (Less): Income o be recovered in {uture larniff delermination (nel) . '
in respect of eariier years {19.69) (62.00} 4 (81.68}; §0.41
Msl Revenue 1330.84]  1501.37 1,814.33 3,585 66
b} Other operaling income 389,93 37245 448.77 761.98 852.76
~ Tolal Income Iram operalions {nel) §,720.37]  1,873.82 2,263.10| 3.694.19 4,438.42
2. Expenses |
a) Coslof power purchased 75.39 160.87} Z213.134 236.26 4398.04
b} Costof fuel 586.36 5398 24 688371 1,184.60 1.365.65
¢) Transmission charges 54.08 56.70 54.54 $10.78 153.98
d) Cosiof componen!s, malenals and services in respect of contracts 55.93 62.94] 62.79 12287 131.01
e} Employee banefils expanse 162,23 162 .94 17162 . 325.17] 332.38
fy Deprecialion and amorlisation expense 157.87 155.04 150.35 312.91 2489.25]
g} Other expenses 234.83] 185.86] - 23439 420.69 519.60;
Total expenses 133069 = 1,382.59] 1.515.18) 2,713.28 3,240.91}
3.  Profit from operalions before other income, flinance cos!s, rale regulated ; | L
aclivilles, exceptional Hems and tax {1-2) 388.648 461.23; 667.91 §80.91] 1,197.61} |
4.,  QCtherincome .. |
a} Gain/{Loss) on exchange {net} {12.95} {18.00) {13.81) (30.95) {28,29)
b} Others ~ 492904] = 12554 276.21; 818.48 526.60
5  Prolil from ordinary activities before finance costs, rale regulated activities,] ' g
excepllonal items and tax (3+4) 869,67} 558,771 950,31} 1,468.44 {,765.82
6. Finance cosls 320.21] 264.25] 273.74; 584.46] = 614.22
7. Profil from ordinary aclivities before rate regulated aclivilles, exceptional | |
temns and lax {§-6) | 545.46 334.52 676.57 863.98 §,151.60
g,  Addf{Less). Regulalory incomel(expense) {nel) {(4.00) {120.00) {198.00) {124.00) {238.00}
Addi{Less): Regulalory income/(expense) {nel) in respect of eatlier years 77.00 - - 77.00) ~ 56.59]
8. Profit from ordinary aclivities before exceplional items and tax (748} 622.46 214,52 478.57 §36.98; 970.19} |
10. Less: Exceplional ilems ” x I R RO S i
11.  Profit from ordinary activities before tax (9-10) - 822.46 214.52, 478.517 836,28 970432
12. Taxexpense D, 17512  67.61 122.41] 242.73) 280.cyi
13.  Net profit {rom ordinary activilles after tax {11-12) 447.34 146.91 356.16 594.25 689.93
14. Extrasrdinary ilems {nel of {ax} o .| -} ‘) -
15. Net profit for the period (13-14) 447.34 356.16 594.25 689.93}.
16. Other Comprehensive Income/{Expenses) (Net of tax) - {150.44)F 524 {1§.79) ~ {145.20); {28.24)
17. Total Comprehensive Income {15+16) 286.90; 162.15] 344,37} 44905 - 661.69]
i3. Paid-up egquily share capital 270.48 270.48 27048 = 270.48 270.48
{Face Value: X 1/- per share) |
19.i Eatnings per Share (belote extra ordinary items) (of ¥1/- each) (not annualised) ;
Basic: (inX) -- 1.55 0.44 i.214 1.99] 2.34;
Diluted: {inX) 1.55 0.44 1.21] 1.88 2.34}
19.ii. Earnings per Share {after exlra ordinary items) {of T1/- each) (nol annualised) _
Basic: (n ) 1.55] 0.44 1.21 1.99 2.34
Diluled: {In ) 1.55] 0.44) 1.21 1.99 2.34
20. Debi Service Coverage Ralio {(no. of imes) | 1.99] 2.30
21. Interest Service Coverage Ratio {no, of limes) 2.62] 3.08]
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

FFATPTs

As al
_ Porlichlats ) N ) 1 30-Sep-16
| ? coore
(Audited)
I | A ASSETS
1. Non-current assels
a) Propeily, plant and equipment 8,042.54 § |
b} Capilal Wok-in-Progress 602.35 |
¢) QOther Inlangible Assels | i27.93
d} Intangible Assels under Development 262.85
e} Financial Assels
() lnvesiments ! 2256532 |
(i1} Trade Receivables 185.76
(i#F) Loans 3,567.59
fiv) Finance Lease Receivables 598.62 |
(V) Other Financial Assels | 1.603.48
f} Other Non-current Assels {,019.89

Tolal - Non-curreni assels’ 38,576.33 |

2. Current assels

a) Invenlories 655,74
b) Financial Assels ;
(i) Olher Iinvesiments 150.39 |
(i) Trade Receivables ; 1,015.53 |
(i) ©~ Unbliled Revenue - 377.86
{iv) Gash and cash Equivalents 37.58 |
(v} Bank Balances olher than {iv) above 17.40 |
{vi) Loans | 28.44 |
{vil} Finance fease receivables , | 30.16
{viii) Olher financial assels 300.24
¢} Olher Current Assels ~ 318.55 |
2,.940.89 § |
Assels Classilied as Held For Sale -- 173.28
Total - Current assels! 3,114.17
Tolal Assels before Regulatory Deferral Account 41,680.50
Requlatory Defeiral Account - Assels ) 2,107.00
TOTAL - AS %78 | 43,797.50 j |

Equily

a) Equily Share Capital | 270.48

b} Share Applicalion Money Pending Alloiment : 0.86

¢} Unsecured Perpelual Securities 1.600.00 | |

d} Olher Equily . 18,617.32 ]
Tolal £Equily 20,388.66

Liabiiities

1. Non-current liabililies
a} Financial Liabililies

{i} Borroviings 8.689.40
{i} Trade Payables 34.60
{ii}; Other Financial Liabililies 32.58
b} Provisions 160.26
¢} Deferred Tax Liabililies (Nel) 2,656.68
d) Other Non-current liabilities 177.97

Tolal - Non-current liabitities|  11.751.40

2. Guerent habililies
a} Financial Liabililies

{t}) Borrowings 2,343.72 | |
(i) Trade payables | 1,109,569 |
(it} Other financiz! liabilities 7,092.79
b} Provisions 53.42 |
¢} Current Tax Liabililies {Nel) 61.00
d) COther Current Liabilities 23083 ¢
Total - Current Habililies) 10,891.35
Tolal Liabilities belore Regulalory Deferral Account l 22,642.84 | |
Regulatory Deferral Account - Liability 166.00 j

TOTAL - EQUITY AND LIABILITIES 43,797.50 | |

]
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THD Ta1a Power Company Limited 1
: Sombay House, 24 Homi Mody Street, Mumho 400 001 !
WeD SRS W It DSwnr, Com
! CIN No. | LR8I20MH1919PLCOn0SET
STANDALONE SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED |
- . I X crore
o ) Quanier ended IR Hall-yearended | |
Particulars . 30-Sep-16 | 30-Jun-16 30-8ep-15 | 30-Sep-16 |  30-Sep-15 | |
(Refer Notes Below) 1 [Audited) i tAudited) |  (Audited) (Audited) | (Audiled)
Segment Revenrue | | '
Power Business 1.677.51 | 1.631.07 194487 3.308.58 3,999.91
- Dthers . 115867 122.75 120231 238611 25710
Total Segment Revenue 1,793,37 1,753.82 2.085.10 | 354719 42587.01
: Inler Segment Revenue - e S R W " ;
1,793.27| ¥ 1,753.82 2,065.10{ 2.547.19 ¢,257.01]
| “Regulatory Incomel{Expense)}
Segment Results j | |
Power Business 4£85.66 378.65 514.59 064,31 1.157.18
? Others 35O T3 (8.48) 372  (9.80)
Tota! Segment Resulls | 482.07 | 385.86 506.10 868.03 1,147.58 |
(Less): Finance Costs {32021}E (284.25)| (273.74) (584.48) (614.22)
Adg: Unaliocable income/(xpense) (Net) | 459.80: 92.81 , 245,21 553.41 436,83
Profit Before Tax " | | T 622.46] 214.52) © 47857 | 836.98| = 970.19} |
| | _,
Capital Employed % | !
Segment Assets " | | , i
Power Business | 14,311.53 14.786.57 | %.970.47 | 14,211.53 14.879.47
Others 1.814.79 1.792.74 | 1,350.64 | 1.814.79 1,350.64
Unallocable 2767118 | 2373863 . 21.887.01 2767118 21,887.01 | |
Total Assets | 4379750 3971984 3821712 4379750 | __ 38.217.12
Segment Liabilities | ‘| |
FPower Business c &, 127.68 4,188.75] 3.937.791 . 4127.68 3,837.79]
Others 502.43 584,24 451.08| 502,43 461,08
Unallocable 1877873l 14.48337|°  13.84871) 1877873  13.849.71
Total Liabilities L. 23408841 0019276461 = 1824858| 2340884 |  18248.58 |
Types of products and services in each business segmens |
Power - Generation, Transmission and Distribution and assels relating te Power Business given on Finance Lease.
Others - Defence Electrenics and Engineering, Project Contracts / Infrastructure Management Services and Property Development. |
¥
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The above results were reviewed by the Audit Commitiee and approved by the Board of Directors at its meeting held on 29th November. 2016.

The standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards (“Ind AS") nofified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. The Company adopted Ind AS from
st April, 2018, and accordingly, these financial results (including for all the periods presented) have been prepared in accordance with the recognition and measurement

principles in Ind AS 34 - Interim Financial Reporting, prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the
other accounting principles generally accepted in India.

Reconciliation of the standalone financial results to those reported under previous Generally Accepted Accounting Principles (GAAP) for the guarter and half-year ended
30th September, 2015, are as below

T crore

BB Y S R G T e
Ne. I - |____ended ended
30-Sep-15 | 30-Sep-15
L I e Audited | Audited

Profit after tax reported under previous GAAP_

e 27846 |
w3 | Arrangements accounted as finance lease = (4.29) |*=
2 Decapitalisation of foreign exchange losses underindAS o B _11e | 5.52
3 Changes in fair value of derivative contracts o _ _ e ___16.06
| _interest on redeemable preference shares accounted as financial asset at amortised cost. 16.86) |  (3.45)
5 | Recognition of finance income under Ind AS on interest free loans and guarantees given to subsidiaries 8370  166.94
| 6 | Transfer to contingencies reserve fund through Profit and Loss o (3.00) ] (8.00)
7 | Reclassification of actuarial gains/iosses, arising in respect of employee benefit schemes, to the other
| comprehensive income _ 947 | 547
8 | Others ) (1.83  {3.50
9 Texeadustments ===~ e — — e | | -1 (2.81)
Profit after tax as perind AS J_ — 356.16 |  688.93
10 | Other comprehensive income/(expenses) (netoftex) L (1179) ] — (28.24
[ Total Comprehensive Income reported under ind AS - 34437 | 661.69

The Hon'ble Supreme Court had stayed Appellate Tribunal for Electricity (ATE) Order in respect of Standby Charges dispute between the Company a2nd Reliance
nfrastructure Lid. (R-Infra). ATE had directed the Company to refund to R-Infra, as at 31st March, 2004, ¥ 354 crore (including interest thereon). The accumuiated
interest as at 30th September, 2016 1s < 223.96 crore. The Company has furnished a bank guarantee of ¥ 227 crore and also deposited T 227 crore with the Registrar

General of Supreme Court, as per its Order. Further, no adjustment for reversal of Standby Charges credited in previous years and estimated at ¥ 519 crore, has been
made aiter the Hon'ble Supreme Court stayed ATE Order.

"

The Company is of the view, supported by legal opinion, that the ATE's Order can be successfully challenged. Hence, adjustments, if any, will be recorded by the
Company based on the final ocutcome of the matter. |

The Company had received demands from various levels of sales tax departments in respect of entry tax on imports aggregating ¢ 2,046.88 crore (including interast of
< 597.90 crore and penalty of ¥ 724.49 crore) for financial years 2005-06 to 2011-12. The Company paid under protest and accounted ¥189.18 crore. During the quarter,
the Hon'ble Bombay High Court, in respect of an appeal filed by the Company upheld the levy. The Company filed 2 Special Leave Petition against the above Order
betore the Hon'ble Supreme Court. Subsequent to 30th September, 2016 the Hon'ble Supreme Court has extended the interim stay granted by the Hon'ble Bombay
High Court and requested to list the matter after pleadings are completed. The Company is of the view, supported by legal opinions, that the Company has a strong

case on merits. Accordingly, < 1,857.70 crore (including interest of < 597.80 crore and penalty of T 724.49 crore) will be accounted by the Company based on the final
outcome of the matter.

=315 W e Sy Sl il g




S, The Management of Coastal Gujarat Power Limited (CGPL) regularly reviews and reassess the recoverability of the carrying amount of its assets at Mundrz in view of

the estimation uncertainties in determining the future cash flows, the assumptions will continue to be monitcred on a periodic basis by the Management and adjustments
will be made If conditions relating to the assumptions indicate that such adjustments are appropriate,

Having regard to the overall returns expected from the Company's investment in CGPL. no im
guaraniees is considered necessary as at 30th September, 20186.

pairment of 'investment_s in and loans to CGPL and no provision towards

7. During the current quarter, with respect to sale option exercised by NTT DoCoMo inc. (DoCoMoj) requiring Tata Sons Limited (Tata Sons
, Tata Teleservices Limited (TTSL), DoCoMo has filed a petition with the Delhi High Court for implementation of the arbitration award (damages along with ¢ost and
Interest) by the London Court of International Arbitration. The Reserve Bank of India had earlier rejected Tata Sons 2 pplication to purchase shares =t pre-determined
price and reiterated its earlier position that the shares have to be bought at fair market value. The Delhi High Court directed Tata Sons to deposit the damages including

costs and interest in an escrow acecount. Tata Sons has direcied the Company to remit its share. Accordingly, the Company has paid its share of ¥ 790 crore 1o Tata
Sons and disclosed the same under Non-current Assets - Other Financial Assets.

) to acquire its shareholding in

)

The Company has an investment in the equity shares of Tata Teleservices Limited (TTSL)which is recognised at fair value throu

the quarter and hali~year ended 30th Sepiember, 2016, the Company has reassessed the fair value of TTSL and according]
cther comprehensive income.

gh other comprehensive income. During
y recognised a loss of T 124.46 crore in

0

The Company has recognised the fair value of certain unquoted investments accounted as fair value through other comprehensive income as at 1st April, 2015,
(transiticnal date of ind AS). The increase in the carrying amount of investments of 7 3 497 crore (net of tax of X 1,045 crore) has been accounted in the opening reserves
as at Ist April, 2015 of the Company and Choamequently 1s reflected in the value of the investments as at 1&gEpril, 2015, 30th September, 2015, 30th June, 2018 and
30th September, 2016 based on the latest vatuation available. Consequently, the previously reported “Unal

._ ; locable Segment assets” as at 30th June. 2016 has been
restated from < 18,586.63 crore to T 23,138.63 crore and "Unallocable segment liabilities™ as at 30th June, 2016 has been restated from Z 13,438.37 crore to ¥ 14 ,483.37
crore.

The Auditors of the Company have qualified their report in respect of the Inputs used in determining the fair value of such unguoted investments.

10. (&) Debt Service Caveﬁrage Ratio = (Profit before Tax + Interest on Long-term loans)/(Interest on Long-term loans + Repayment of Long-term loans) ™
(b) Interest Service Coverage Ratio = (Profit before Tax + Interest on Long-term loans)/(Interest on Long-term loans) *

" For the purpose of computation, loans having original

maturity of more than 365 days are considered as Long-term loans. Repayment of Long-term loans does not include
pre-payments.

~or and on behalf of the Board of
THE TATA POWER COMPANY LIMITED

o ol g L

CYRUS P. MISTRY
| | Chairman
Date: 28th November, 20186. | |
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STATUTORY AUDITOR’S CERTIFICATE CERTIFYING COMPUTATION OF
ASSET COVER RATIO

1 This Certificate is issued in accordance with the terms of our engagement letter reference
no: RAB/N/221 dated 30" Septersger, 2016.

T iy,
e oL
v
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We, Deloitte Haskins & Sells LLP, Chartered Accountants (Fim Registration No:
1 17366W/W-100018), the statutory auditors of The Tata Power Company Limited (“the
Company”) having Its Registered Office at Bombay House, 24, Homi Mody Street, Fort,
Mumbai 400001, have examined the audited standalone books of account and other
relevant records and documents maintained by the Company for the six months period
ended and as at 30" September, 20106 , in the normal course of its business for the
purpose of providing reasonable assurance on the particulars mentioned in Annexure 1

attached to the certificate.

We have been requested by the management of the Company to provide a certificate on
the attached Annexure 1 "Computation of Assets Cover Ratio as on 30" September”

containing information regarding assets cover ratio computed as per the Debenture Trust
Deeds for submission to the National Stock Exchange of India Limited (NSE) and the
BSE Limited (BSE) as per the Securities Exchange Board of India (Listing obligations
and Disclosure requirements) Regulations, 2010, duly stamped and initialized for
identification, which has been prepared by the Company based on the audited
anconsolidated books of account and other relevant records and documents maintained at
Company for the six months period ended and as at 30" September 2016.

Management’s Responsibility

the Company is responsible for ensuring compliance with the
requirements of the Companies Act, 2013, Debenture Trust Deeds,ﬁ maintenance of boqus
of account and such other relevant records as prescribed by applicable laws. This
responsibility includes design, implementation and maintainence of internal control

relevant to the preparation and presentation of the Annexure 1 and applying an
of preparation; and making estimates that are reasonable in the

The Management of

appropriate basis
clircumstances.

Auditor’s Responsibility

this certificate, is limited to certifying the
particulars contained in Annexure 1 on the basis of the audited standalone books of

account for the six months period ended and as at 30™ September, 2016, other relevant
records and documents maintained by the Company and representation given {0 us by the

Our responsibility, for the purpose of

.ﬂ'_:
¥, Mumbal - 400 018, India. (LLP identification No. AAB-8737)
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management of the Company. We conducted ‘our examination of the Annexure I in
rccordance with the Guidance Note on Audit Reports and Certificates for Special
Purposes issued by the Institute of Chartered Accountants of India (ICAI) and the
Standards on Auditing specified under Section 143(10) of the Companies Act 2013. This
Guidance Note requires that we comply with the ethical requirements of the Code of

Ethics issued by the ICAL

6. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1,Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

#

Opinion

7 On the basis of our examination of the audited standalone books of accounts for the six
months period ended and as at 30" September, 2016, other relevant records and
documents maintained by the Company and according to the information, explanations
and representation given to us by the management of the Company, we certify that the

details contained in the Annexure 1 read with the notes to the Annexure have been

correctly extracted from the audifed standalone books of account and other relevant

records of the Company for the six*months period ended and as at 3 0" September, 2016.

Restriction on Use

8 This certificate is being issued at the request of the Company to be submitted to National
Stock Exchange of India Limited (NSE) and the BSE Limited (BSE) as per the Securities
Exchange Board of India (Listing obligations and Disclosure requirements) Regulations,
2015 and should not be used for any other purpose without our prior written consent and
is not to be used for any other purpose or to be distributed to any other parties.
Accordingly, we do not accept or assume any liability or any duty of care or for any other
purpose or to any other party to whom it is shown or into whose hands it may come

without our prior consent in wrifing.

-or Deloilte Hasking & Sefls L1
_ Chartered Accountanis
ICAI Regn No 117 360WI W00 .

MUMBALI, November 29, 2016
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The Tata Power Company Limited
Annexure 1 |
Computation of Assets Cover Ratio as on 30th September, 2016

- %) . Amount Rs. Cr.
Particulars B % - . L ~30th Sep, 2016
A. {Combined Secured Assets
Written Down Value of Fixed Assets {Tangible assets} 5 8,042.54
Less: Furniture and Fixtures and Office Equipment ; (49.09}
Less: Motor Vehicles, Launches, Barges, etc ! | (4.72)
Less: Helicopters ; (11.48)
add:Freehold land classified as * Held for Sale" " 46.61 |
Capital work-in-progress 602.35
| Less: Revaluation of assets {net) (222,31}
{ oss: Secured Asset of Windmills (refer note 2} | | {1,175.76)
Less: Capital work-in-progress-Windmills | | | (0.18)
T i
Combined Secured Assets (A) ; - 7,227.96

B. |Combined Secured Loans

Total Secured Loan
|Lessi9.15% secured, Redeemeable Non Convertible Debentures (refer note 2)

I |Less 9.15% Secured Redeemable Non Convertible Debentures (refer note 2)
Less: Industrial Renewable Energy Development Agency (refer note 2)
Less: Asian Development Bank (refer note %5

l Combined Secured Loans {B)

Im lAssets Cover Ratio (?é_fer note 1 & 2) (A/B) o | _-_ _ ! f;' :

Notes:
1 Assets Cover Ratio has been computed on the basis of clause no. 27 (C} of the Debenture Trust Deeds

dated 10th November, 2004 and clause no. 30 {C) of the Debenture Trust Deed dated 15th july, 2008
read with supplemental trust deed dated 8th June, 2012, executed by the Company with the Debenture
Trustee {Central Bank of India) and clause no. 12.4 of the Debenture Trust Deed dated 21st March, 2013,

executed by the Company with the IDBI Trusteeship Services Limited.

5 Assets and secured loans in respect of windmills have been excluded as these assets have been secured

against the specific loans.
3 Consequent to adoption of Indian Accounting Standards (IND-AS) effective 1st April, 2015 the

debentures and other borrowing have been accounted for based on effective interest rate method.

For and on behalf of The Tata Power Company Limited

Soundararajan Kasturi
Chief- Corporate Treasury & Investor Relations

Date: 79 Nov, 2016

The Tata Power Company Limited
Corporate Strategic Finance & freasury Lorporaid Centre Block B 34 Sant Tukaram
Tol Y 2267171000 Fax 91 226717 1324

deaistered Office Bombay House 24 Homid Mody Street Mumbal 400 003
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