3 1stJuly, 2015

Central Bank of India
D ebenture Trustee Section

4 th Floor, Central Bank Building

M G Road, Fort
Mumbai 400001

Attn:

sSubject: Periodical report for the quarter ending 31st December, 2014 in respect
of Secured Redeemable Non-Convertible Debentures of 7.1% Rs. 600
crores, 10.10% Rs. 500 crores and 10.40% Rs. 500 crores issued by

Mr. Motwani

the Company.

Dear Sir,

e
TATA

This is in respect of the aforesaid subject:

i) Utilization of Funds — We have already provided utilization certificate for these

ii) Creation of Debenture Redemption Reserve — Debenture redemption reserve has

Bonds.

been created for amount maturing in FY14-15.

iii) Payment of Interest up to the last due date is given below:

Sr. Interest Actual Next Pa
2 : yment
No. Debenture Series Afboiitit Last Due Date Bayment Date Date
7.10% Secured, Redeemable Non-
1| Convertible Debentures 78,90,00,000 13:0ct:14 17-Oct-14 18-Oct-15
10.10% Secured, Redeemable Non-
2 | Convertible Debentures 50,50,00,000 30-Nov-14 30-Nov-14 30-Nov-15
10.40% Secured, Redeemable Non-
3 | Convertible Debentures 52,00,00,000 30-Nov-14 30-Nov-14 30-Nov-15
iv) Status of Redemption of Debentures is given below:
Sr. 2 Principle Due Actual Next Payment
No. Debenture Series Ambint Last Due Date Payment Date Date
7.10% Secured, Redeemable Non-
1 Gonveitible Debanties 180,00,00,000 18-Oct-14 17-Oct-14 18-Oct-15
10.10% Secured, Redeemable Non-
2 | Convertible Debentures - NA NA 25-Apr-18
10.40% Secured, Redeemable Non-
3 | Convertible Debentures ) NA NA 20-Jun-18




v
TATA

v) The Properties secured for the Debentures are adequately insured.
vi) In case of default, number of installments defaulted — No case of default

vii) Asset Cover is 1.70 times.

i) Accounts for the quarter ended 31st December, 2014 is Attached.

ii) Number, Names and Addresses of Debenture holders as on 31st December,
2014 is attached.

iii) Credit rating assigned to the Debentures at present — The Credit rating issued
by CRISIL and ICRA are attached.

iv) There have been no grievances received by the Company on the said Bond
issue.

v) The Company has complied with all the provisions, of the Debt Listing

Agreement with National Stock Exchange of India Limited

3. There was no change in composition of the Board of Directors of the Company

during the period September 2014 to December 2014.

Thanking you,
Yours truly,

For The Tata Power Company Limited

Ay\cw\J\ Aa"q”"“" o

Anand Agarwal
Head-Corporate Finance and Treasury

TATA POWER

The Tata Power Company Limited
Corporate Strategic Finance & Treasury Corporate Centre Block'B’' 34 Sant Tukaram Road Carnac Bunder Mumbai 400 009
Tel 91226717 1000 Fax 91 226717 1334 .
Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001
Website : www.tatapowercom Email : tatapower@tatapower.com CIN:L28920MH1919PLC000567
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Deloitte |
Haskins & Sells LLP bl Frace Cente

Tower 3, 27th - 32nd Floor
Senapali Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +#91 (022) 6185 4000
Fax: +91 (022) 6185 4501/4601

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of THE
TATA POWER COMPANY LIMITED (“the Company”) for the quarter and nine
months ended 313! December, 2014 (“the Statement”), being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures in Part Il - Select Information referred to in
patagraph 5 below. This Statement has been prepared on the basis of the related interim
financial statements, which is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to express an opinion on
the Statement, based on our audit of the related interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down
in Accounting Standard (AS-25) on Interim Financial Reporting specified under the
Companies Act, 1956 (which is deemed to be applicable as per Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and
other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is fiee of malerial
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a

reasonable basis for our opinion.

3. In our opinion and o the best of our information and according to the explanations given
to us, the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

(ii) gives a true and fair view in conformity with the accounting principles generally
accepted in India of the net profit and other financial information of the Company
for the quarter and nine months ended 3 1*' December, 2014,

ON
>

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India
Deloitte Haskins & Sells (Registration No. BA 97449) a partnership firm was converted into Deloitte Haskins & Sells LLP (LLP

Identification No. AAB-8737) a limited liability partnership with effect from 20th November 2013.




Deloitte
Haskins & Sells LLP

4,

(a)

(b)

We draw attention to Note 2 to the Statement which describes uncertainties relaling
to the outcome of the Appeal filed before the Hon’ble Supreme Court. Pending
outcome of the Appeal filed before the Hon’ble Supreme Court, no adjustment has
been made by the Company in respect of the standby charges estimated at Rs. 519
crores accounted for as revenue in earlier periods and its consequential effects for
the period upto 31 December, 2014. The impact of the same on the results for the
quarter and nine months ended 31* December, 2014 cannot presently be determined
pending the ultimate outcome of the matter. Since the Company is of the view,
supported by legal opinion, that the Tribunal’s Order can be successtully
challenged, no provision/adjustment has been considered necessary.

We draw attention to Note 4 to the Statement which describes the key source of
estimation uncertainties as at 31% December, 2014 relating to the Company’s
assessment of the recoverability of the carrying amount of assets of Coastal Gujaral
Power Limited (CGPL), a wholly owned subsidiary that could result in material
adjustment to the carrying amount of the long-term investment in the said
subsidiary. For the reasons explained in the said Note, no provision for diminution
in value of investment is considered necessary.

Our opinion is not qualified in respect of these matters.

5. Further, we also report that we have traced the number of shares as well as the percentage

of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate amount of promoters and promoter group shareholding, in
terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the
particulars relating to the investor complaints disclosed in Part II - Select Information for
the quarter and nine months ended 31% December, 2014 of the Statement, from the details

furnished by the Registrars .

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

R K Savge.
o
R. A. BANGA
Partner

Membership Number: 037915

MUMBAL 4™ February, 2015
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PART |
STANDALOMNE FINANCIAL RESULTS FOR THE QUARTER/ HINE MONTHS ENDED 31ST DECEMBER, 2014
Quarter ended Nine months ended Year ended
Paricutars 31-Dec-14 20-Sep-14 31-Dec-13 31-Dec-14 31-Dec-13 31-Mar-14
MUs MUs MUs MUs MUs MUs/
(A
1. Generalion 2,954 3,123 3,212 9,378 10,513 13,183
2. Sales 3,285 3.484 3.547 10,647 11,445 14,516
(% in crore)
{Refer Noles Below) (Audiled) (Audited) (Audited) (Audied) (Audited) {Audited)
(B)
1. Income lrom operalions
a) Revenue from power supply and ransmission charges 1,963.75 1,970.76 1,749.92 6,182,63 5763.68 7,241.41
Add/(Less): Income to be adjusled in fulure tarifl determination (nel) (55.00) (103.00) (42.00) (241.00) 389.00 513.50
Add; Income lo be adjusled in fulure laff delerminalion
(net) in respect of eatlier years - 29.00 185.00 33.80 200.00 300.00
Nel Revenue 1,808.75 1,896.76 1,892.92 5,975.13 6,452.68 8,054.91
b) Other operaling income {nel of excise duly) 200.29 137.89 115.00 497.01 362.27 572.13
Total income from operations (net) 2,109.04 2,034.65 2,007.92 6,472.14 6,814.95 8,627.04
2. Expenses
a) Cosl of puwer purchased 243.20 233.25 173.58 722.89 556.65 789.97
b) Coslof fuel 813.79 700.83 848.48 2,531.13 2,840.82 3,350.91
¢) Tiansmission charges 111.05 108.12 116.99 325.78 350.98 467.96
d) Cost of components, malerials and senvices in respect of conlracls 9282 50.24 20.78 227.98 105.15 178.99
¢) Employee benefils expense 159.76 168.26 135.38 484,23 393.67 £44.95
1) Depreciation and amordis 41k expense 129.37 145.81 148.35 416,78 424.03 587.14
g) Other expenses 198.25 238.87 180.97 605.12 510.68 739.97
Total expenses 1,748.84 1,643.48 1,444.51 5,313.91 5,181.96 6,659.89
3. Profit from operalions belore olher income, finance costs and tax (1-2) 360.20 391.17 563.41 1,168,23 1,632,99 1,967.15
4. OtherIncome
a) Gan/(Loss) en exchange (nel) 49.24 (47.41) (64.64) (41.37) (213.91) (263.54)
b) Others 243.52 263.40 5531 771.44 430.77 655.76
5. Profil before finance cosls and lax (3+4) 652.96 607.16 §54.08 1,838.30 1,849.45 2,369.37
6. Finance cosls 273.01 25592 214.34 781.05 613.51 868.21
7. Profil before lax (6.5) 379.95 351.24 339.74 1,107.28 1,236.34 1,491.16
8. Taxexpense 145.32 44.91 £8.61 310.33 366.44 537.08
9. MNel profit after tax (7-8) 234.63 306.33 261,13 796.92 869.30 954.08
10. Paid-up equity share capital
(Face Value: T 11- per share) 27048 270.48 237.33 270.48 237.33 237.33
11. Reserves excluding Slalulory Reserves and Rovalualion Reserves as per the
Balance Sheel of pravious accounting year 11,423.95
12. Basic Eamings per Share (nol annuatised for quarters) (In ) 0.75 1.02 0.95 2.63 3.00 3.28
13. Diluled Eamngs per Share (nol annualised for quarers) (In ) 0.76 1.02 0.95 263 3.09 3.28
PART It
SELECT INFORMATIOH FOR THE QUARTER / HINE MONTHS ENDED 31ST DECEMBER, 2014
Particulars Quarler ended Nine months ended ‘Year ended
31-Dec-14 30-Sep-i4 3i-Dec-13 31-Dec-14 31-Dec-13 31-Mar-14
(A) Parliculars of shareholding
I. Pubfc shareholding
No. of shares # 180,66,41,708| 180,65,84,108| 152,69,93,660| 180,66,41,708| 152,69,93,660 159,80,94,970
% of shareholding @ 66.80 66.80 68.46 68.80 66.46 67.34
# Excludes no. of shares held by cusledians of GDR
@ Excludes % of shareholding held by cusledians of GDR
2. Prometers and Promoler Group shareholding
a) Pledged/encumbered
No. of shares 4,5550,000| 4,5550,000| 3,63,50,000| 4.5550,000| 3,53,50,000{ 3.53,50.000
%5 of shares lo tolal shareholding of promoler and premater group 5.10 5.10 4.59 5.10 4.59 4.59
25 of shares lo tolal share capilal of the Company 1.68 1.68] 1.49 1.68 1.49 1.49
b) Non-encumbered
* No. of shares 84,80,51,046| 84,80,51,046| 73,51,87,290| 84,80,51,046) 73,51,87,220| 73,51,87,290
% of shares lo total sharehelding of premoter and premoler group 94.20 94.20 95.41 24.50 95.41 95.41
4 of shares lo lotal share capilal of the Company 31.38 31.36 30.68 31.26 30.28 30.23
Paiticulars Quarter ended
31-Dec-14
(8) Investor complaints
Pending al the beginning of the quarler 12
Received during the quarter 16
Disposed off during lhe quarier 19
Remaning unresoived at the end of the quaiter (1 has since been closed) 9
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Tata Power operates the 4000 MW capacity as part of its Ultra Mega Power Project (UMPP) at Mundra
(project COD in March 2013), and the 1050 MW capacity in Maithon (project COD in July 2012)
through SPVs. The company also acquired 30% stake in coal mining companies (KPC and Arutmin,
based in Indonesia) in March 2007 and 26% stake in PT Baramulti Suksessarana Tbk (BSSR),
Indonesia, in November 2012, through offshore SPVs. In January 2014, the company however
announced it had signed an agreement for sale of its stake in PT Arutmin Indonesia. Also, Tata Power
has a power plant at Jojobera (428 MW) which supplies power to Tata Steel Ltd. Tata Power also has
an IPP in Haldia of 120 MW capacity out of which 100 MW capacily is sold on merchant basis. Further,
the company has installed wind power plants of 437 MW as on date in the states of Gujarat,
Maharashtra, Tamil Nadu and Karnataka along with a 3 MW solar project in Mulshi district in
Maharashtra and 25 MW solar project in Jamnagar district of Gujarat.

Tata Power Group is also into the business of distribution in Mumbai, in Delhi through its subsidiary,
Tata Power Delhi Distribution Ltd (TPDDL), and has won the distribution franchisee for Jamshedpur.
Further, the company has a presence in power transmission in Mumbai with over 1 ,110 Ckm (circuit
km) of transmission lines. It is also involved in power transmission in other regions through a
subsidiary, namely Powerlinks Transmission Limited which commenced operations in September
2006.

On standalone basis, for FY 2013, Tata Power reported operating income of Rs. 9484.4 crore and
Profit after Tax (PAT) of Rs. 1024.7 crore. During the 9-month period of FY 2014, Tata Power reported
operating income of Rs. 6815.0 crore and PAT of Rs. 869.9 crore,

Table 1: Operating Generation Capacily of Tata Power Group

TPC's Generation Capacity Location gj"?f)c“y Z?apacict;; fotal
Mumbai - License Area

Thermal station Trombay 1580 19%
Hydro station Bhira, Bhivpuri & Khopoli 447 5%
Sub-Total 2027 24%
Non-License Area

t‘;’;”s’;‘f;;’, UMPP— (Thermal | Giira. caiarat 4000 47%
g”afg':j‘;? Project  (Thermal | 4+ ithon, Jharkhand 1050 12%
CPP (Thermal based) Jojobera, Jharkhand 428 5%
IPP (Thermal based) Belgaum, Karnataka 81 1%
IPP (Thermal based) Halida, West Bengal 120 1%
CPP (Production Gas based)* Jamshedpur, Jharkhand 240 3%
CPP (Gas & Oil based)* Rithala, New Delhi 108 1%
Lodhivali (Gas & Oil based) Raigad, Maharashtra 40 0%
Wind Projects gg’;ﬁsm’a' Kamataka, | 457 5%
Solar Project® Maharashtra & Gujarat 28 0%
TOTAL 8,560 100%

* on the books of subsidiaries / group companies
A 25 MW of solar project setup through subsidiary

April 2014




Disclosure: A member of the Board of Directors of ICRA Limited is also an Independent Director on
the Board of Directors of The Tata Power Company Limited. This Director was not involved in any of
the discussions and processes related to the rating of the instruments as mentioned herein.
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Elphinstone, Mumbai 400013,

Board : +91-22-61796300; Fax: +91-22-24331390

Kolkata
Mr, Jayanta Roy
Mobile: +91 9903394664

Email: javanta@icraindia.com

A-10 & 11, 3rd Floor, FMC Fortuna

234/3A, AJ.C. Bose Road

Kolkata—700020 .

Tel +91-33-22876617/8839 22800008/22831411,
Fax +91-33-22870728

Chennai
Mr. Jayanta Chatterjec
Mobile: 9845022459

Email: javantac/@icraindia.com

Sth Floor, Karumuttu Centre

634 Anna Salai, Nandanam

Chennai—600035

Tel: +91-44-45964300; Fax: +91-44 24343663

Bangalore

Bangalore

Mr. Jayanta Chatterjee
Mobile: 9845022459

Email: jayantac@icraindia.com

'The Millenia'

Tower B, Unit No. 1004,10th Floor, Level 2 12-14, 1 & 2,
Murphy Road, Bangalore 560 008

Tel: +91-80-43326400; Fax: +91-80-43326409

Ahmedabad

Mr. L. Shivakumar

Mobile: 989986490

Email: shivakumari@icraindia.com

907 & 908 Sakar -1, Ellisbridge,

Ahmedabad- 380006

Tel: +91-79-26585049, 26585494, 26584924; Fax: +91-
79-25569231

Pune

Mr. L. Shivakumar

Mobile: 989986490

Email: shivakumar@icraindia.com

5A, 5th Floor, Symphony, 8.No. 99, CTS 3909, Range Hills
Road, Shivajinagar,Pune-411 020
Tel: +91-20-25561194-25560196; Fax: +91-20-25561231

Hyderabad

Mr. Jayanta Chatterjee
Mobile: 9845022459

Email: jayantaciicraindia.com

4th Floor, Shobhan, 6-3-927/A&B. Somajiguda, Raj
Bhavan Road, Hyderabad—500083
Tel:- +91-40-40676500




