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TATA

31st July, 2015

Central Bank of India
Debenture Trustee Section

4th Floor, Central Bank Building
MG Road, Fort

Mumbai 400001

Attn: Mr. Motwani

Subject: Periodical report for the quarter ending 31st March, 2015 in respect of
Secured Redeemable Non-Convertible Debentures of 7.1% Rs.
crores, 10.10% Rs. 500 crores and 10.40% Rs. 500 crores

the Company.
Dear Sir, |

This is in respect of the aforesaid subject:

i) Utilization of Funds — We have already provided utilization certificate for these

Bonds.

ii) Creation of Debenture Redemption Reserve — Debenture redemption reserve has

been created for amount maturing in FY14-15.

iii) Payment of Interest up to the last due date is given below:

S;. Debenture Series Interest Amount La;l;g ne Payﬁ\z:ltalijate Nextg:tgg mont
y | AUR Sared, Reitgemais o 7890,00,000 |  18-Oct-14 17-Oct-14 18-Oct-15

2 é%;g;ﬁiﬁgcgfférﬁjf;emab'e Han: 5050,00,000 | 30-Nov-14 30-Nov-14 30-Nov-15

3 é%r‘:\?;ﬁiﬁ;"gf;’e'rﬁjr"ee:mab‘e Ly 5200,00,000 | 30-Nov-14 30-Nov-14 30-Nov-15

iv) Status of Redemption of Debentures is given below:

1 égg;@rﬁﬁguggsgggﬁfsmab'é Non- 18000,00,000 18-Oct-14 17-Oct-14 18-Oct-15
2-| Convenible bepentree - NA NA 25 Apr 18
e N
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v) The Properties secured for the Debentures are adequately insured.

vi) In case of default, number of installments defaulted — No case of default

vii) Asset Cover is 1.72 times.

i) Accounts for the quarter ended 31st March, 2015 is Attached.

ii) Number, Names and Addresses of Debenture holders as on 31st Mar, 2015 is
attached. ' '

ili) Credit rating assigned to the Debentures at present — The Credit rating issued
by CRISIL and ICRA are attached.

iv) There have been no grievances received by the Company on the said Bond
issue. ‘ ‘

v) The Company has complied with all the provisions, of the Debt Listing
Agreement with National Stock Exchange of India Limited

3. There was no Change in cbmposition of the Board of Directors of the Company
during the period January 2015 to March 2015.

- Thanking you,
Yours truly,

For The Tata Power Company Limited

prh&‘”’c‘ @,—BAVMOJ

Anand Agarwal
Head-Corporate Finance and Treasury

TATA POWER
The Tata Power Company Limited
Corporate Strategic Finance & Treasury Corporate Centre Block'B’ 34 Sant Tukaram Road Carnac Bunder -Mumbai 400 009
Tel 91226717 1000 Fax 91 226717 1334
Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001
Website : www.tatapower.com Email : tatapower@tatapower.com CIN: L28920MH1919PLC000567
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The Tala Power Company Limited

Roimbay House, 24 Homi Alody Street, Mumbai 400 0
Websita: wae[alagoaercom

CIH No. 1 L28%20MH 191891, CO00567

PART | -
STAHDALONE FINANCIAL RESULYS FOR THE QUARTER AND YEAR ENDED 315 MARCH, 2055
Quartar ended Year ended
Paliculars I -Mar-15 31-Dec-14 31-Mar-14 31-Mar-15 31-Mae-14
Mils MUs MUs! Mits MUs
1]
. Generation 2,596 2,054 2,670 11,974 13,183
2. Sales 2,958 3,385 3,071 13,603 14,616
[ in ciore)
{Refer Notes Belaw) (Audited) {Audited) {Aazdited) {Audiled) (Audited}
G
1. Income from operations
a) Revenua fram power supply and transmission charges 1,621.84 1,974,210 1,489.49 - 7.038.35 7,286.54
Addf(Less): Income to be adjusled in fulure Laritf dalermination (net} 192,38 {55.00) 124,50 (46.62) 513.50
Add; Income 10 be adjusted in futus tarlf determination .
{inel) in sespect of earlisf years 51.00 - - B84.50 300.00
Net Revenue 1,865.22 1,919.29 1,613.99 7.874.23 8,1G0.04
b) Olner operating income {net of axcise duly) 289.70 202.88 210.93 803.46 57549
Total income from operations (net} 2,164.92 242209 4,824.92] 8,677.69 0,676.63
2 Expenses
a) Cost of povier purchased 223,45 246.39 23439 953.09 793.33
b) Cost of fuel 810.78 813.79 510,09 3,141.91 3,350.91
¢) Transmission charges ) - 111.09 115,05 116.98 A436.87 487.96
d) Cost of components, matecals and services in respect of cantracts 1406.32 9282 73.84 374,30 178.99
o) Employea benefils axpense 202.29 159.76 151.28 686.52 544.95
f} Depreciation and amorlisation expense 158.51 129.3H 163.11 575.29 587.14
g} Olher expenses 283.96 208.71 241,07 922,96 78510
Tolal expenses 1,736.40 1,761.89 1,490.76 7,080,94 6,708.38
3. Prolit from operations before other Income, finance costs and tax {1-2} 428,52 360,20 334,16 1,688.75 1,967.16
4. Other lncome
a)} Galni{Loss) on exchange {net) {6.95) 49.24 © (49.63) {48.32) (263.54)
by Dthers 253.24 243.62 224.99 1,024,68 855.78
5. Profit before finance costs and tax (344) 674.81 652,95 509.52 2,663.11 2,369.37
6. Finance costs ) 266.41 273.01 264.70 1,047,46 868,21
7. Proflit befora tax {(5-6} 408.40 378.95 264,82 1,615.65 1,451.16
8. Tax expense 185.03 145.32 170.84 505,36 537.08
9. Net profit after tax {7-8} 213.37 234.63 g4.18 1,010.29 954,08
10. Pald-up equity share capital
{Face Value: ¥ 1/~ par share) - 270.48 270.48 237.33 270.48 237.33
11. Resarves excluding Statutory Reselves and Revatuation Resetves as per the
Balance Shest of previous accounting year 13,073.83 11,423,895
12. Basic Earnings per Share {not snnuatised for quariers) (In 3) 0.67 0.75 0.29 3.30 330
13, Diluted Earnings par Share (not annualised for quarters) {In%) 0.67 0.75 0.29 330 3.38
t4. Debi Service Coverage Ralio (no. of limes) 089 1.80
15, Inlerest Service Coverage Ratie (no. of times) 273 2.93
16, Proposed Dividend
Rata per share {inT) {Face Valua T 1/ 1.30 1.25
Ameunt  n crore) 951.99 338.45
PART 1l
SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018
Pariculars : Quarler ended Year ended
31-Mar-186 31-Dec-14 35-Mar-14 31-Mar-15 31-Mar-14
(A} Particulars of shareliotding ’
{. Public shareholding
Mo. of shares # 180,70,42,268) 180,66,41,708 159,80,94,070| 180,70,42.288 159,80,04,970
% of shareholding @ 66,92 66.80 67.34 66,92 67.34
# Exchedes no. of shares lield by custodians of GOR ’
@ Excludes % of shareholding held by custodians of GOR
2. Promolers and Promoler Group sharehiolding
a) Pledgedlencumbered
No. of shares 4,55,50,000 4,55,50,000 3,53,50,000 4,55,50,000 3,53,50,000
a1, &f shares to total shareholding of promoter and promoter group 5.10 5.40 4.59 510 A4.59
o4 of shares lo lolal share capital of the Company 1.688 1660 §.49 1.68 1.49
b} Mon-encumbered ; .
No. of shares 84,76,50,468 84,80,61,046F 73,51,87,290 a4,76,50,466 73,51,87,290
% of sharas lo lotal shareholding of promotes and promoler group 04.90 94.90 95.41 94,90 95.41
o of shares to tatal share capital of the Company 31.34 31.36 30.58 31.34 30.98
Pariiculars Quarter ended
. 31-Mar-15
(8 investor complaints
Pending at the beginning of the quarier g
Recaived during the quarles 3
Disposed off during the quarler 7
Remaining unresotved al the ead of the quarter 5

! Refer Note 10
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TATA POWER

‘The Tala Power Company Limited

Bombay Houss, 24 Homi Mody Street, Mumbal 400 001

Websile: wwaw.talapower.com
CIN No, ; 1L.28920MH1919PLC000567

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

As at
Parliculais 31-Mar-15 3i-Mar-14
T crore % crore
EQUITY AND-LIABILITIES
. Shareholders' Funds
a) Share capilal 270.48 | 237.33
b} Reserves and surplus 14,196.14 11,648.74
Sub-total - Shareholders' Funds 14,466.82 11,886.07
. Unsecured perpetual sectrities 1,600.00 1,500.00
. Statulory consumer reserves 623.23 613.23
. Special appropriation towards project cost 533,61 533.61
. Service line contributions from consumers 104.53 94.45
. Nen-current liabilities
a) Long-term borrowings 8,795.63 7,175.99
b) Deferred tax liabilities (net) 1,024.98 881.14
¢) Other long-term liabililies 93.93 86.10
d) Long-term provisions 148.90 164.23
Sub-lotal - Non-current liabilities 10,064.44 8,307.46
. Current liabililies
a)} Short-ferm borrowings 1,764.78 1,579.53
b) Trade payables 1,304.66 1,067.68
¢) Other current fiabilities 2,705.56 4,305.99
d)  Short-term provisions 493.76 861.01
Sub-total - Current liabilities 6,268.76 7.604.21
TOTAL - EQUITY AND LIABILITIES 33,561.19 30,539.03
ASSETS
. Non-current assels
a) Fixed assels 10,149.49 9,373.72
by Non-current investments 13,208.89 12,361.09
¢} Long-term loans and advances 3,5490.34 2,898.79
d)  Other non-current assels . 2,937.16 2,369.94
Sub-total - Mon-current assets 20,844.88 27,003.54
. Current assels
a) Current investiments 42,00 1.36
b) Inventories 669.18 710.67
¢) Trade receivahles 1,576.13 1,320.10
d) Cash and bank balances 279.27 67.86
e) Short-term loans and advances 373.30 804.53
f)  Other cuirent assels 776.43 630.97
Sub-total - -Current assels 3,716.31 3,635.49
TOTAL - ASSETS 33,564.19 30,539.03
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CONFIDENTIAL
{Duplicate copy)
AS/CGS/TECCOMP/APR14/105786 '

C

RATINGS

April 01,2014

{)
N

Mr, Deepak Mahendra

Chief- Corporate Finance & Treasury
The Tata Power Company Limited
Corporate Center 'B',

3rd Floor, 34 Sant Tukaram Road,
Carmac Bunder, Mumbai - 400009
Tel 022 67161301

Dear Mr. Mahendra,

Re: Review of CRISIL Rating for the Non-Convertible Debentures Aggregating to Rs.23.03 Billion of The Tata
Power Company Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration, reaffirmed the *CRISIL AA-? (pronounced “CRISIL double A minus rating™)
rating for the captioned Debt Instrument, and revised the outlook to “Stable” from “Negative”. Instruments with
this rating are considered to have high degree of safety regarding timely servicing of financial obligations. Such
instruments carry very low credit risk.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications and
other media, and keep the rating along with outlook unider sutveillance for the life of the instrument. CRISIL
reserves the right to suspend, withdraw, or revise the rating / outlook assigned to the captioned instrument at any
time, on the basis of new information, or unavailability of information, or other circumstances which CRISIL
believes may have an impact on the rating.

As per the latest SEBI circularl on centralized database for corporate bonds/debentures, you are required to provide
international securities identification number (ISIN; along with the reference number and the date of the rating
letter) of all bond/debenture issuances made against this rating letter to us, The circular also requires you to share
this information with us within 2 days after the allotment of the 1SIN, We request you to mail us ali the necessary
and relevant information at debtissue@erisil.com. This will enable CRISIL to verify and confirm to the depositories,
including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to contact us for any
clarifications you may have at debtissue@ecrisil.com

Shauld you require any clarifications, please feet free to contact us.
With warm regards,

Yours sincerely,

fub -

\?\“t_*g.ﬁ AT
Tushar K Shah ~ Nivedita Shibu
Associate Director - CRISIL Ratings ' Manager — CRISIL Ratings

¥ please refer to SEBI circular {bearing reference amber: CHRAMDIDF/T7/2013) on Centralized Database for Corporate bonds/ Debentures
derted October 22, 2013

A CRISIL rating reflects CRISIL's current opinion on The Tikelihood of timely payment of the obligations under the rated instrument and does
ot conshifute an audit of the rated entity by CRISIL. GRISIL ralings are based on information provided by the issuer or obtained by CRISIL
from sources if considers reliable. CRISIL does not guarantes the completeness or accuracy of the informalion on which the raling Is based.
A CRISIL rating is not a recommendation to buy, sell, or hold the rated instrument; it does not comment on the market price of suitabitity for a
particular investor. All CRISIL ratings are under surveillance, Ralings are revised as and when circumstances so warrant, CRISIL is not
responsible for any errors and especially states that it has no financial Liability whatsoaver fo the stbscribers / users / transmiitters /
distributors of this product, CRISIL Ralings rating criferia are available without charge to the public on the CRISIL web site, www.crisil. com.

For the fatest rating infarmalion ont any instrument of any company rated by CRISIL, please cantact Custorner Service Helpdesk at 1800-
267-1301. .

CRISH. Limited

Corporate tdantity Number: LE7120MH1987PLC042363

Reglstered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400 076. Phone: +91 22 3342 3000 | Fax; +91 22 4040 5800
www.ctisil.com



iCRA Limited

CONFIDENTIAL
Ref: 2014-15/MUM/1790
March 25, 2015
Mr. Sanjay Dube
Chief - Corporate Strategic Finance & Treasury
The Tata Power Company Limited
Corporate Center Block B,
34 Sant Tukaram Road, Garnac Bunder,
Mumbai - 400 009,

Bear Sir,

Re: Suvelllance of ICRA Credit Rating for Rs. 4100 crore Non-Convertible Debenture (NCD) Programme of The Tata Power Company
Limited (instrument detalls in Annexure)

As you would ba aware, in lerms of the mandate lelter recelved from the clients, ICRA is required to review all its ratings, on an annual basis,
or as and when the circumstances so warsant, :

The Rating Commitiee of [CRA, after due consideration of the latest developments in your company, has reaffirmed the rating of your Non-
Convertible Debenture (NCD) pragramme at [IGRAJAA (pronounced ICRA double A). The outlook on the long-term rating. Is Negative,
Instruments with this rating are considered to have high degree of safety regarding timely servicing of financial obligations. Such instruments
carry very low credit risk. Within this category modifiers {#+" {plus) /**(minus}} can be used with the rating symbols. The modifiers reflect the
comparative standing within the category.

ICRA reserves the right to suspend, withdraw or revise the above rating at any time on the basis of new information or unavailability of
informatian or such other circumstances, which ICRA believes, may have an impact on the rating assigned 1o you,

The raling, as aforesaid, however, should not be treated as a recommendation to buy, selt or hold the instruments lastied by you.

You are required to forthwith inform us abou! any default or defay in repayment of interest or principal amount of the instrument rated, as
above, or any olher debl instruments/ borrowing. You are also required to keep us forthwith informed of any other developments which may
have a direct or indirect impact on the debt servicing capability of the company including any proposal for re-schedulement or postponement of
the repayrment prograsnmes of the dues/ debts of lhe company with any lender(s} / investor{s).

You are required to inform us immediately as and when the bosrowing fimit for the instrument raied' as ahove, or as prescribed by the
regufatory authority (ies) is exceeded,

We thank you for your kind cooperation extended during the course of the rating exercise. Please let us know if you need any clarification.
With kind regards,

Yours sincerely,
for ICRA Limited

| )
X, o ALY . itk

X,
Py “SRINIVASAN kALPESH GADA

Senior Vice President Senior Vice Prasident
Electric Mansion, 3rd Floor, Tel.: +812261693300/01 website | WWWICRAIN
Appasaheh Marathe Marg, Fax: +9122 24331390 emall | mumbai@icraindia.com
Prabhadevi, Mumbai 400 025, . CIN : L74999DL1991PLCO42749

Regd. Office : Kailash Bullding, ‘11th Floor, 26, Kasturba Gandhi Marg, New Delhi 130 001



Annexure

Rs. 1000 crore NCD Programme

ICRAJAA (Negative Ouflook)

Rs. 1000 crore NCD Programme

Rs, 1000 crore

[ICRAJAA (Negaliva Quttook)

Rs, 600 crore NCD Programme

Rs, 436 crore

[ICRAJAA {Negative Cutlook)

Rs. 1500 crore NCD Programme

Rs, 1500 crore

[ICRAJAA {Negative Oullook)

w




