Date: 19" May, 2015

BSE Limited | National Stock Exchange of India Ltd.
Corporate Relatic niship Department ' Exchange Plaza,
1 Floor, New Ti ading Ring Plot no. C/1, G Block
Rotunda Bidg, P | Towers Bandra-Kurla Complex
Dalal Street, For _ Bandra (E), Mumbai-400 051

Mumbai 400 001

Dear Sirs,

i laltf Yearly Information Statement as required by the Listing Agreement
For Debt Securities '

In compliance with the SEBI circular No. SEBI/IMD/DOF-1/BOND/Cir-5/2009 dated 26%
November, 2009 on Listing Agreement for Debt Securities, we provide hereunder the required details:

1.

i~

Encl:

Credit ra g letters CRISIL and ICRA
a. °CRISIL AA-” rating from CRISIL for our Non-Convertible Debenture programme
< sith “Stable” outlook (refer rating rationale of 01 April, 2014 issued by CRISIL).
'b. ‘TICRA] AA” rating from ICRA for our Non-Convertible Debenture programme with
* Negative” outlook (refer rating rational dated 25" March 2015 by ICRA)

Asset co er as on 31% March 2015, was 1.72 (Refer Certificate dated 19 May 2015)
Debt Eq ity ratio as on 31% March 2015 was 0.69.

Statemer { ‘A’ detailing the last due dates for payment of interest and principal and next due
dates of payment of interest and principal in respect of the Company’s outstanding

Debentu es.

Statemer t ‘B’ detailing nature of security created for Debentures issued by the Company (as
per Poin 5 Part A of listing agreement dated November 26, 2009).
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CONFIDENTIAL
(Duplicate copy)

AS/CGS/TECCOMI 'APR 147105786

pecEH T

e R e

Mr. Deepak Maher 1ra

Chief- Corporate Fir ance & Treasury
The Tata Power Cc mpany Limited
Corporate Center 'B’

3rd Floor, 34 Sant T karam Road,
Carnac Bunder, Mur ibai - 400009
Tel 022 67161301

AL i e Ry,

Dear Mr. Mahendra,

Re: Review of CRIZIL Rating for the Non-Convertible Debentures Aggregating to Rs.23.03 Billion of The Tata
Power Company Lirited

All ratings assigned v CRISIL are kept under continuous surveillance and review.

CRISIL has, after di : consideration, reaffirmed the “CRISIL AA-” (pronounced “CRISIL double A minus rating”)
rating for the captio ied Debt Instrument, and revised the outlook to “Stable” from “Negative”. Instruments with
this rating are consi lered to have high degree of safety regarding timely servicing of financial obligations. Such
instruments carry ve v low credit risk. ’

As per our Rating A jreement, CRISIL would disseminate the rating along with outlook through its publications and
other media, and ki ep the rating along with outlook under surveillance for the life of the instrument. CRISIL
reserves the right to suspend, withdraw, or revise the ra:ing / outlook assigned to the captioned instrument at any
time, on the basis f new information, or unavailability of information, or other circumstances which CRISIL
believes may have a - impact on the rating.

As per the latest SE 31 circularl on centralized database for corporate bonds/debentures, you are required to provide
nternational securit es identification number (ISIN: along with the reference number and the date of the rating
letter) of all bond/d benture issuances made against this rating letter to us. The circular also requires you to share
this information wit : us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant inform: tion at debtissue@crisil.com. This will enable CRISIL to verify and confirm to the depositories.
including NSDL an« CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to contact us for any
clarifications you m .y have at debtissue@crisil.com

Should you require - ny clarifications, please feel free to contact us.
With warm regards,

Yours sincerely,

<Fﬁ- - T e
Tushar K Shah ' ~ Nivedita Shibu
Associate Director - CRISIL Ratings Manager — CRISIL Ratings

Lo Il

' Please refc. to SEBI ci cular (bearing reference number: CIRAMD/DE 72013} on Centralized Database jor Corporate bonds/ Debentures
dated October 22, 2013

A CRISIL rating reflects CRISIL's current opinion on the likelihood of timely payment of the obligations under the rated instrument and does
not constitute an audit « F the rated entity by CRISIL. CRISIL ratings are based on information provided by the jssuer or obtained by CRISIL
from sources it conside s reliable. CRISIL does not guarantee the completeness or accuracy of the information on which the rating is based.
A CRISIL rating is not & recommendation to buy, sell, or hold the rated instrument. it does not comment on the market price or suitability for a
particular investor. All CRISIL ratings are under surveillance. Ratings are revised as and when circumstances so warrant, CRISIL 1s not
responsible for any er ors and especially states that it has no financial liability whatsoever to the subscribers / users / lransmitters /
distributors of this prod 'ct. CRISIL Ratings rating criteria are available without charge o the public on the CRISH. web site, www.crisil.conl.
For the latest rating inf rmation on any instrument of any company rated by CRISIL, please contact Customer Service Heipdesk at 1800-
| 267-1301, _ 3
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CRISIL Limited

Corporate Identity Number: LE7120MH1S87PLCI42363
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Registered Office: CRISIL House Ceniral Avenue, Hiranandan! Business Park, Powai. Mumbai - 400 076, Phone: +81 22 3342 3000 | Fax: =81 22 4040 5800
W, Crisl.com -



CONFIDENTIAL

Ref: 2014-15/MUM/1780
March 25, 2015

Mr. Sanjay Dube
Chief - Corporate & ‘ategic Finance & Treasury
The Tata Power Cor ipany Limited

Corporate Center Blc Xk B,
34 Sant Tukaram Ro- d, Carnac Bunder,
Mumbai - 400 008,

Dear Sir,

Re: Surveillance of CRA Credit Rating for Rs. 4100 crore Non-Convertible Debenture (NCD) Programme of The Tata Power Company
Limited {instrument details in Annexure)

As you would be aw: e, in terms of the mandate letter received from the clients, ICRA is required to review all its ratings, on an annual basls,
or as and when the ¢ cumstances so warrant,

The Rating Committe = of ICRA, after due consideration of the latest developments in your company, has reaffirmed the rating of your Non-
Convertible Debentu 2 (NCD) programme at [ICRAJAA (pronounced ICRA double A). The outlook on the long-term rating is Negative.
Instruments with this -ating are considered to have high degree of safety regarding timely servicing of financial obligations. Such instruments

carry very fow credit isk, Within this category modifiers {"+" (plus) / "-"{minus)} can be used with the rating symbols. The modifiers reflect the
comparative standinc within the category.

ICRA reserves the r 3ht to suspend, withdraw or revise the above rating at any time on the basis of new information or unavailability of
information or such o 1er circumstances, which ICRA helisves, may have an impact on the raling assigned to you.

The rating, as afores: id, however, should not be treated as a recommendation to buy, sell or hold the instruments issued by you.

You are required to orthwith inform us about any default or delay in repayment of interest or principal amount of the instrument rated, as
above, or any other « ebt instruments/ borrowing. You are alsc required to keep us forthwith informed of any other developments which may
have a direct or indire 3t impact on the debt servicing capability of the company including any proposal for re-schedulement or postponement of
the repayment progre nmes of the dues/ debts of the company with any lender(s) / investor(s).

You are required to nform us immediately as and when the borrowing limit for the instrument rated, as above, or as prescribed by (he
requlatory authority (i :s) is exceeded.

We thank you for you kind cooperation extended during the course of the rating exercise. Please let us know if you need any clarification.

With kind regards,

Yours sinceraly,
for ICRA Limited
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KARTHIK SRINIVAS AN ALPESH GADA
Senior Vice Presiden’ Senior Vice President
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Electric Mansion, 3rc Floor, Tel -+ 81 27 8189 3300 7 01 - wabsite OWWWICRA N
Appasahei Maraine varg, Fax o + 91 272 2433 1380 amall . mumbai@icrandia.com
Franhadayi Murnba 400 U25 CIN L7488001L1991PLCO42748

Rac b Office - Kaillash Building, 11th Floor, 28, Kasturba Gandhi Marg, Naw Deihi 170 007



Annexure
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B /204, SC~AL Tl o, SHARDAWADI ROAD, C -~ 00 F. ROAL, ANDHER! (WES ™), MUMBALI - 400 058.

R P MEHTA & ASSOCIATES

CHARTERED ACCOUNTANTS

- s

TeL.: 22 -20 4ris o TELEFAX D 022-2677: 270 o E-MAI. : romehtaassociz es@yahoco.com

1.

Cernificate No: TPCL /04 / 2015-16

CHARTERED ACCOUNTANT'S CERTIFICATE ON RATIOS

We, M/ R P Mehla & Associates, Chartered Accountants (Firm
Registerc fion No: 133048W) having our office at B-204, Sonal Classic,
Bhardaow adi, Off J P Road, Anhdhert West, Mumbai-400 058 are the Firm of
Practiciny Chartered Accountants appointed by The Tata Power
Compary Limited ("the Company”) having iis Registered Office of
Bombay House, 24, Homi Mody Street, Fort, Mumbai 400001, have
examine 1 the audited unconsolidated books of account and other
relevant records and documents of the Company, for the year ended’
and as ¢ 31st March, 2015 for the purpose of issuing this certiticate.

We hav: been requested by th=2 management of the Company to
porovide (i certificate on the attached Annexure 1 "Computation of Assets
Cover Ritio as af 318t March, 2015" containing information regarding
assefs cover ratio computed as per the Depenture Trust Deeds for
submissic n fo the National Stock Exchange of India Limited (NSE) and the
BSE Limit=d (BSE) as per listing agreements for debt securities issued by
Securifier Exchange Board of India (SEBI), duly stamped and initialled for
identificc fion, which has been prepared by the Company based on the
audited inconsolidated books of account and ofher reievant records and

docume 1ts maintained at Company for the year ended 315t March, 2015.

The Man ygement of the Company is responsible for ensuring compliance
with the requirements of the Debenture Trust Deeds, maintenance of
oroper kooks of account and such other relevant records as prescriped
by applicable laws, which includes collecting, collating and validating
data ani designing, implementing and monitoring of internal controls
relevant fo the preparation of Annexure 1 that is free from materidl
misstater 1ent, whether due 1o fraud or error.

r'l'I'l

Cur resp nsibility, for the purpose of this certificate, is limited 1o certifying
the partculars confained in Annexure | on the basis of the audited
unconso .dafed books of account and other relevant records and
documents maintained by the Company for the year ended and as af
31t Marc h, 2015. We conducted our examination in gccordance with the
Guidanc = Note on Audit Reports and Ceriificates tor Special Purposes and
Standarc s on Audifing issued by the Institute of Chartered Accountants of
India, wt ich include the concept of test checks and materiality.
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P MEHTA & ASSOCIATES

CHARTERED ACTCOUNTANTS

5 /204, SC R 0 D SHARDAWALR ROAD, « 170 P ROA L ANDHER! WES D), MUMBAS - 400 058.
tell Ze - e s - TELEFAX  G22-2670 073 © E-MA L romentazssoc tes@yahoo.com
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5. On the basis of examination of audited unconsolidated books of account
and offr zr relevant records maintained by the Company for the year
ended (nd as at 31t March, 2015 and according to the information and
explanaions provided fo us, we certify that the figures contained in
Annexur: 1 read with the notes to the Annexure have been correctly
derived from the audited unconsolidated books of account and other
relevant records of the Company for the year ended and as at 31st
March, 2 015.

6. This cerificate is being issued at the request of the Company to be
suomitte 3 1o NSE and  BSE as per listing agreements for debt securities
issued b7 SEBI and should not be used for any other purpose without our.
prior writ en consent.

For R P Meht(! & Associates
Chartered A :countants % & AS T
(FRN 13§,04BW)
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The Tata Power Company Limited

Annexure 1

Computation of Assets Cover Ratio as at 31st March, 2015

(Rs. Crores)

Particulars 31.03.2015 |
A:{Combined secured Assets
Written Do »n Value of Fixed Assets (Tangible and Intangible) 9,600.94
Less: Furnt are and Fixtures and Otfice Equipment (57.00)
Less: Moto: Vehicles, Launches, Barges, etc (10.49)
Less: Helice pters (16.19)
Less: Lease :0ld Land (609.52)
Caprtal wor -in-progress 472.33
Intangible & :sets under development 76.20
Less: Reval iatton of assets (net) | (222.32)
Less: Secur «d Asset net of Leasehold Land of Rs 5.86 crores (Net) -Windmills (refer note 2) (1291.79) '
Less: Capit: | work-in-progress-Windmills (0.05)
Combined secured Assets (A) 7,942.11
B. | Combined secured Loans

Total Secur d Loan 3,506.24
Less:9.15% >Secured, Redeemeable Non Convertible Debentures (refer note 2) (250.00)
Less:9.15% secured Redeemable Non Convertible Debentures (refer note 2) (186.00)
Less: Indus -1al Renewable Energy Development Agency (refer note 2) (371.77)
Less: Asian Development Bank (refer note 2) (69.69)
Combined secured Loans (B) - 4,628.78 |
Assets Cov r Ratio (refer note 1) (A/B) 1.72

Notes:

1 Agsets Cove r Ratio has been computed on the basis of clause no. 27 (C) of the Debenture Trust Deeds dated 10th
November, 2004 and clause no. 30 (C) of the Debenture Trust Deed dated 15th July, 2008 read with
supplement. [ trust deed dated 8th June, 2012, executed by the Company with the Debenture Trustee (Central
Bank of In lia) and clause no. 12.4 of the Debenture Trust Deed dated 21st March, 2013, executed by the

Company w th the IDBI Trusteeship Services Limited.

2 Zssets and secured loans in respect of windmills have been excluded as these assets have been Secured against

the specific oans.
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The Tata Power Comj any Limited

Debt Equity Ratio

(’RS. Crs.)

Particulars

Debt

‘Borrowings - Long Te'm + Short Term (a)

Equity
Capital | 270.48

Reserves ' 14,196.14

Perp Bonds 1,500.00

(b) 15,966.62
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The Tata Power Company Limited

otatement - (ks Cr
| Sr. No. |ISIN No. 1 Deben ure Series Outstanding Last Due Date Paid on or Next due date falling |
as on before due after 31.03.2015
31.03.2015 | Principal | Interest ~ Principal Interest

NE245A07093 |7.10% Secured, Redemable 18-Oct-14 | 18-Oct-14 18-Oct-15 | 18-Oct-15 |

_ |NonC:nvertible Debentures | | N SRS S
INE245A07101 }10.10% . Secured, Redeemable NA | 30-Nov-14 -
Non C: nvertible Debentures -

Yes |
INE245A07119 ]10.40° QSecured, Redeemable 30-Nov-14 20-Jun-18
— ___iNon C: vertible Debentures e

For The Tata Power Company Lim ed
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Statement B

Nature of Sectrity Created for Non Convertible Debentures issued by the Company
(Point 5 Part A »f listing agreement dated November 26, 2009):

Sr.
No.

Partic ilars

Nature of security created

1.

Rs.60( crores,
Redeenable, Non
Deben ures (2015)

7.10%

Secured,
Convertible

A - As per Schedule | of Trust Deed

Non — agriculture vacant land situate together
with all buildings, structures, all plant and
machinery attached to the earth at Takve Khurd
village and also all buildings, structures and all
plant and machinery attached to the earth or
permanently fastened to anything attached to the
lands situate at Jojobera Power Plant, Belgaum
Power Plant and Trombay Thermal Station.

B — As per Schedule Il of Trust Deéd

All moveable property and assets both present
and future (save and except book debts and
Bankers Goods), stores, tools, accessories and
other moveable property be stored or be in or
about the Company’s factories, premises and
godowns situate at Takve Khurd village at
Jojobera Power Plant, Belgaum Power Plant and
Trombay Thermal Station excluding all present

~and future wind assets.

Rs.50(

Deben ures (2019)

crores 10.10%
Redee nmable, Non

Secured.
Convertible

A - As per Schedule | of Trust Deed

Non — agriculture vacant iand situate together
with all buildings, structures, all plant and
machinery attached to the earth at Takve Khurd
village and also all buildings, structures and all
plant and machinery attached to the earth or
permanently fastened to anything attached to the
lands situate at Jojobera Power Plant, Belgaum
Power Plant and Trombay Thermal Station.




B — As per Schedule |l of Trust Deed

All moveable property and assets both present
and future (save and except book debts and
Bankers Goods), stores, tools, accessories and
other moveable property be stored or be in or
about the Company’s factories, premises and
godowns situate at Takve Khurd village at
Jojobera Power Plant, Belgaum Power Plant and
Trombay Thermal Station excluding all present
and future wind assets.

3. Rs.500

Crores,
Redee mable,
Deber tures (2019)

10.40% Secured.

Non

Convertible

A - As per Schedule | of Trust Deed

Non — agriculture vacant iand situate together
with all buildings, structures, all plant and
machinery attached to the earth at Takve Khurd
village and also all buildings, structures and all
plant and machinery attached to the earth or
permanently fastened to anything attached to the
lands situate at Jojobera Power Plant, Belgaum
Power Plant and Trombay Thermal Station.

B — As per Schedule |l of Trust Deed

All moveable property and assets both present
and future (save and excepti book debts and
Bankers Goods), stores, tools, accessories and
other moveable property be stored or be in or
about the Company’s factories, premises and
godowns situate at Takve Khurd village at
Jojobera Power Plant, Belgaum Power Plant and
Trombay Thermal Station excluding all present
and future wind assets. '

For The Tata Pcwer Company Limited
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Anand Agarwal
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