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CIN: L74999MH1902PLCOCOT183
Regist@red Office: Mandlik House Mandlik Road Mumbai 400 001 India
Tel 91 22 6639 5515 Fax 91 22 2202 7447 |

Website: www.tajhotels. com
E-mail ; investorrelations(@tajhotels.com

November 27/, 2014
Central Bank of Ir d1a
Debenture Trustee Section
Merchant Banking Department
Central Bank Builc ing, 4™ floor
M. G. Road, Fort, Mumba1-400023

Dear Sirs,
Sub: jubmission of Periodical Report for the period ended September 30, 2014.

We are submitting herewith Periodical Report for the period ended September 30, 2014 pursuant to provistons

of SEBI (Debentt -e Trustees) Regulations, 1993 and SEBI (Issue and Listing of Debt Securities), 2008,

We contirm that:

L

1. Tre Finan 1al Results for the period ended June 30 and September 30, 2014 are enclosed herewith.

2. The list of Debenture holders for the various issues as on June 30 and September 30, 2014 1s enclosed

herewith.

3. There are following changes In composition of the Board of Directors of the Company during the

quarter et ded September 30, 2014.

Appointn ent of Directors

Ms. Vibhe Paul Rishi and Mr. Gautam Banerjee have been appointed as Additional Directors of the

Company. effective September 10, 2014,

Resignat on of Director

Mr. Guy € rawford has resigned as a Director of the Company with effect from September 8, 2014 due
to statuto v and compliance reasons (necessitated by the coming into force of the new Companies Act,

2013).

Resignat on of Managing Director

Mr. Raym >nd N. Bickson has stepped down as the Managing Director of the Company with effect

from Aug 15t 31, 2014 to pursue his professional interests elsewhere.

Appointt ient of new Managing Director

Mr. Rake: 1 K. Sarna, a hospitality industry veteran, has joined as the Managing Director and Chief

Executive Officer of the Company effective September 1, 2014.

Retireme at of Mr., Jagdish Capoor

M. Jagdis 1 Capoor retired as a Director of the Company with effect from July 1, 2014 keeping in line

with the 7 ata Group's Retirement Policy.

4. Credit Ra ng assigned to the Debentures 1s as under:

CARE- ; A+ and ICRA AA
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5. There z:¢ no grievances received from the Debenture holders and pending settlement as on

Septeml er 30, 2014,

6. Copy of Debt Listing and Trading permussion granted by BS.

- 1td 1s enclosed herewith.

Status of ( ompliances for the quarter ended September 30, 2014:

Particula s Compliance Date of filing
Clause ¢ of the Listing | Half-yearly Information as per Clause 6 | November 14,
Agreeme 1t of the Listing Agreement for Debt | 2014

Securities

7. A certif cate from a Practicing Company Secretary for the quarter ended September 30, 2014 1s

enclose( herewtth.
Kindl}r take the ab 've on records.

Yours sincerely,
WY
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BEEJALDESAT .~

Vice President ki gal & Company Secretary
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A. Com., L.L:B., A.C.S.
COMPANY SECRETARY

: 24228039 © Mobile : 9833748505

reuallinl il Il

Seeta Sadan, ial Govinddas Road, Mumbai - 400 016. Tel.

Date: November 15, 2014

Central Bank of | adia

Debenture Truste 2 Section
Merchant Bankin » Department
Central Bank Bu ding, 4% floor

M. G. Road, Fori Mumba1-400023

Dear Sirs,
Sub: Submission >f Report for the quarter ended September 30, 2014.

This is to certify hat The Indian Hotels Company Limited, a Company registered under the provisions of the
Indian Companics Act VI, 1882 having its Registered Office at Mandlik House, Mandlik Road, Mumbai-

400001 have mac - the following 1ssues of Debentures, which are outstanding as on September 30, 2014:

St. Descriptin Total Date of Due Date of Objective

No. Value Allotment Redemption

1. 2% Unse ‘ured X 150 09/12/2009 | 09/12/2014 For Capital Expenditure, Re-
Non-con -ertible | Crores financing of existing Debts and
Debentu: 25 of general corporate utilisation
FVX 10 ac each

2. 2% Unse ured 3 250 09/12/2009 09/12/2019 For Capital Expenditure, Re-
Non-con ertible | Crores financing of existing Debts and
Debentu es of general corporate utilisation
F VX 10 ac each

I have to further ertify that the money so raised has been utilized for the stated objective. I further certify that
the interest due ¢ 1 the aforesaid outstanding debentures have been paid m full from ttme to time.

The status of red ‘mption of the aforesaid debentures 1s as mentioned above.

As.the aforesaid lebentures are in the nature of unsecured borrowings, the question of adequate insurance of
the properties de :s not arise. Further the question of Asset Coverage Ratio does not arise in view of unsecured
nature of debenti res.

There is no defat t of any nature what so ever as on September 30, 2014. Further, the debentures are repayable
on the due dates tated above.

The cash flow o' the Company as per information and records made avatlable to me, in my opinion are and
will be adequate i > honor the mnterest payments and redemption of Principle amount.

Yours sincerely, ...z
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THE INDIAN HOTELS SOMPANY LIVMITED
AUDITED STATEMENT OF FINANCIAL RESULTS
FURTHE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2014
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THE INCiaNM HOTELS COMPANY LIMITED

AUDITED STATERMENT OF riMANGHAL RESIHLTS
FOR THE Qtﬁﬁ.?{?ﬂfl"% ANE NALF YEAR SNDED SEPTEMBER 30, 2014
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THE INDIAN HOTELE COMPANY LIBITED
STATEMENT OF ASSETS AND LIAB:LITIES AS AT SEPTEMBER 30, 2014
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1. These re ules were reviewed by the Audnn Committee of the Board and Q-Ll'%*‘;ciﬂp.lmli‘hf
approvec Dy the Board of Directors at 1ns tmee nne held on November 4, 2014, Thesc
fesults ne v also been audited by the Sreratory Auditors of the Company.
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Share att ¢ 1% mcmﬂm from the dare of allomments of the CCL. The CODs have been
classifice as 2 part of “Long term Pﬁf‘ﬁ;‘iﬁ"?ﬁ’-ﬂ')’.‘&Ril’iﬂ3;};;*:?” in the Balance Sheet as at Seprember

"y

S 2004 The ssue expenses of X 335 crores (net of tax) have been adjusted against
fe Secu aes P

ctuim A ccount. A e iﬁmpﬁ.ﬂ.{’. of the CODs 15 ant-diunve as on

| .t

f:"%s:fEJT;&mE_} oAtk 2004 resulon & 17 @ dectease in loss per share from {;“:;{_“}:E”lfji'lujﬂg
h

crdmary scnines, their effect has been gnored in caleulatng dilured carnings per

T
1 in—. . ;- :"'"'.
RE VIR G

5. The tor wlae wsed for calculanon ot Debr Service Coverage Rano and Interest
service § overage Ratto are as tollows:
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Prnciy b Bopavment of long-term Diehy
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THE INDIAN HOTELS COMPANY LIMITED

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
| FOR THE QUARTER AND HAL- YRAR ENDEDR SERPTEMBER 3G, 2014
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MNotes

1.

[

0.

The Company | as exercised 13 option o publish audired stundalone fimancial resules, pursuant (o
Clause 41 of the Fasring Agreement. In addition, the unaudited consolidated resulrs of the (E"ﬁ.ﬂp any,
15 subadianes, omly controlled ennnes and sssocates (which consurure “the G sroup”) for the
atorementioned serod have bewmg provided as additonal mfommation. The unaudited consohdated
resudts were revowed by the Aadit Commutres of the Hﬂm d and subsequentiv approved by the
Board or Direc sis at its meeting held on Noveniber 14, 2004 The resules for :?‘h{:t halt year ended
Septernber 30, 0 ifd E—ma ¢ being auhgm red toa ivited review h one of the Statutory Audttors of the

{om pany.

rlht’:‘ COTISOUART { éii"ﬁﬁ'!ﬁ'ﬁjhﬂ i"{;‘ESLE.ETE Al pi’&?iﬁfﬂfj A g ;E%E.{I.i’.ﬁ.‘.{ﬁ}!:d. GIICL W 11’%"& IiﬁLiiQ{ﬂ 1“ 33y ..Elﬂij measurement

p}:i_n Qi‘pi{f 3 ol A counnng Standard — 21 (AS-21, “Consoldated Mnancial Statements”, Accountin o

b

Standard - 25 (AS-23) YAccountn o f orf lvestment In Associates w1 Consolidated Hinancial

Statemonts | ¢ ouning Sia nd avd — 27 (AN-27) “nancal Reporung ol Interests in fomnt Ventures”

.....

and Accounnng ~randard - (AS-25] Iflti;l’sﬂ"
Act, 1920 (wluc © are dtzemed to be applicable as per secton 153 of Compantes oty 2013, read with

By

mancal Rtﬁ*}mmw” apﬁciﬂﬁrd under the Comparntes

Rule 7 of the Co myparies {Accounts) Rules, 20004

In view of the easomaliy of the sector, the funancial results for the quarter aad half vear ended

September S, 2 14 are oot mdicative of the full vear’s expected performance,

The group has @ assessed the useful bives ot s rangible fixed assets on and from Aprd 1, 2014, and

based on a tec nical evaluation, revised the usetul hives 1o march those specified in Past C of
schedule 11 to 2o Compantes Act, 2013, for al classes of assets, other than end-user computers,
clectrical mstalls 1on and cquepment, plant and machinery and select ttems ot furniture. Management
believes that the revised wsetul ves of the assets retlecr dhe pentods over which rhese assets are to be
used. Asoa resul of the change, the charge on account of Depreciaton for the guarter and half year
ended mepremb o 300 2074 s lower by < 130 lakhs and < 243 lakhs resp sf:if;twi&:l}f 1 compared to the

useful hves estir ated ny earlier p&tﬁ@ds.

biftectoe April o 2014, one of the subsidiary company, has wath retrospective effect changed 1ts
method of provshing deprecianon on tixed asscts trom the "“Written Down Value” method to the
Stratght Line o othod, for better presentavon and also revised the estimated userul lives of s fixed
assets, Nccordin oy, the subsidiary has recognizad a credit of T 496.40 lakhs in depreciation iy order
to give the vetro ective effect of the change in the policy tll March 31, 2014, There i1s no material
mmpact of thus ¢ ange m policy on ¢ the Toss for the pertod.

On Seprember . 204, the Company allotted 18, MHE 228 ( mmulmr v Convertible Debentuges
CCCDS of &0 0 eag >

Taggregating to < 99U YT crore on a Yrights” basis. Iiach .CD 185 convertibic
nto 1 ocaquay sbore of €01 each ar a premium of %’ 54 per share after 18 monihs trom the date of

_"r.-n?-.-_. =

e 1.

allotment of the €00, The CCDs hﬁf‘i-"ﬁ‘i been clussified as a part of “Long term *;3 E}I:E{;}'W"i.f"lgﬁ 7 in the

i3

Balance sheet ¢ ar senrember 36 2014, The scue expenses of < 335 crores {nier of tax) have been

adjusted 2 cf;m <t the securittes Premvum Account. As the impact of the €O Dy is anti-dilutive as
nn September U, 2004, resulting 10 a decrease m loss per share from continuing ordiary
ACLIViTE S, ﬂ} v Hect has been 1ignored in caleulating diluted earnings per share.

""'1

During the gquar er under review, one of the Group's Tointly Controlled Fauty has acquired 16.07%

".-.

stake un Laj Sat o Damired, another Jomtly Controlled Linttty | ar par, for an amount aggregating o
< 600 Likhs,
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Samsara Proper os Lamitted, an offshore wholly oswvned subsidiary of the Com pany, has completed
i
3

A1, 200 n favour ot Australin Horels & Properties

1O0%e of s sharcholding o THMS

T inn Lakhs
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srevious pertod/vear have boen regrouped:s

Quarter bnded

HFalf Year Ended

Year

Funded

Sept 3,
2014

1,244

1,420
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