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TATA

23 September, 2015

Central Bank of India
Debenture Trustee Section

4th Floor, Central Bank Building
MG Road, Fort

Mumbai 400001

Attn: Mr. Motwani

Subject: Periodical report for the quarter ending 30th June, 2015 in respect of
Secured Redeemable Non-Convertible Debentures of 7.1% Rs. 600
crores, 10.10% Rs. 500 crores and 10.40% Rs. 500 crores issued by
the Company.

Dear Sir,

This is in respect of the aforesaid subject:

i) Utilization of Funds — We have already provided utilization certificate for these
Bonds. '

ii) Creation of Debenture Redemption Reserve — Debenture redemption reserve has
been created for amount maturing in FY15-16.

iii) Payment of Interest up to the last due date is given below:

13:;, Debantiis Sfles Ln;‘eorz:: La[s);gue Actuall)aP:l‘:men[ Nextl:l:aalyémenl
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3 | s Secual Redeainalis 52,00,00,000 |  30-Nov-14 30-Nov-14 30-Nov-15

iv) Status of Redemption of Debentures is given below:
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v) The Properties secured for the Debentures are adequately insured.
vi) In case of default, number of installments defaulted — No case of default

vii) Asset Cover is 1.72 times as on 31st Mar 2015,

i) Accounts for the quarter ended 30t June, 2015 is Attached.

ij) Number, Names and Addresses of Debenture holders as on 30t June, 2015 is
attached.

iii) Credit rating assigned to the Debentures at present — The Credit rating issued
by CRISIL and ICRA are attached.

iv) There have been no grievances received by the Company on the said Bond

issue.

v) The Company has complied with all the provisions, of the Debt Listing
Agreement with National Stock Exchange of India Limited

3. Change in composition of the Board of Directors of the Company during the quarter

ending 30th June, 2015:- Mr. Thomas Mathew T. ceased to be Director w.e.f 30th
April 2015, Mr. Vijay Kumar Sharma was appointed Director w.e.f. 19th May 2015.

Thanking you,
Yours truly,
For The Tata Power Company Limited

A na rd H(‘-]ﬁ'- il oA

Anand Agarwal
’gv Head-Corporate Finance and Treasury
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Remaining unresolved at the end of the quarter (1 has since been closed)

* Refer Note 10

$ Disclosure on account of Guldance Note on Accounling for Rale Regulafed Aclivities.

PART |
STANDALCNE FIRANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2016
A Quarter ended Year ended
Parliculars 30-Jun-16 31.Mar-15 30-Jun-14 31-Mar-16
MUs MUs MUs MUs
(A)
1. Generalion 3,128 2,506 3,301 11,974
2. Sales 3,504 2,956 3,778 13,603
(% In crore)
(Refer Notes Below) (Audited) (Audiled) (Audited) (Audited)
(8)
1. Income from operallons
a) Revenue from power supply and ransmission charges 2,033.13 1,621.84 2,259,093 7,838.35
(Less): Income lo be adjusted in fulure lariff determination (nel) (71.71) (9.62) (159.00) (471.62)
Add: Income 1o be adjusted in future tarilf determination
(net) in respecl of earlier years 76.62 51.00 - 80.00
Nel Revenue 2,038.04 1,663.22 2,100.93 7,446.73
b) Other operaling income (nel of excise duly) 166.57| 209.70 160.88 803.46
Tolal Income from operations (net) 2,194.61 1,962.92 2,261.81 8,250.19
2. Expenses
a) Coslof power purchased 229.01 223.45 247.89 953,08
b) Costof fuel 677.28 610.78| 1,016.51 3,141.91
¢) Transmission charges . 99.44 111.09 106.81 436.87
d) Goslof componenls, malerials and services in respect of conlracls 68.22 146.32 84.82 374.30
e) Employee benefils expense 160.76 202.29 156.21 686.52
f) Depreclation and amortisalion expense i64.12 168.51 141.60 575.29
g) Other expenses 284.50 2683.96 181.81 922,96
Tolal expenses 1,683.33 1,736.40 1,936.45 7,090.94
3, Proflt from operations hefore other income, finance costs and lax (1-2) 511.28 . 226,52 326.36 1,169.25
4. Otherincome’
a) Galn/(Loss) on exchange (nel) (13.28) (6.95) (43.20) (48.32)
b) Olhers 225.08 263.24 264.52 1,024.68
5. Profit before finance costs and tax (3+4) 723.08 472,81 647.68 2,135.61
6. Flnance cosls 342.02 266.41 252.12 1,047.46
7. Profit before tax and Rate Regulated Activitles (5-6) 381.07 206.40 296.56 1,088.16
8. Add/(Less): Regulatory income/(expense) (net) $ (40.00) 202.00 76.00 423.00
Add: Regulalory income (net) in respect of earlier years $ 56.69 - 4.50 4.50
9. Profit before tax (748) 397.66| 408.40 376.06 1,616.65
10. Taxexpense 155.24 195.03 120.10 5056.36
11. Net profit after tax (8-10) 242,42 213.37 255.96 1,010.29
12. Paid-up equily share capital
(Face Value: T 1/- per share) 27048 270.48 270.48 270.48
13. Reserves excluding Slalulory Reserves and Revaluation Reserves as per the
Balance Sheet of previous accounling year 13,973.83
14. Baslc Earnings per Share (not annualised for quarters) (In X) 0.78 0.67 0.86 3.30
15. Diluled Farnings per Share (nol annualised for quariers) (In ) 0.78 0.67 0.88 3.30
PART Il
SELECT INFORMATION FOR THE QUARTER ENDED 30TH JUNE, 2016
Parliculars Quarer ended Year ended
30-Jun-16 31-Mar-15 30-Jun-14 31-Mar-15
(A) Partlculars of shareholding
1. Public shareholding ;
No. of sharés # 180,74,73,232| 180,70,42,288| 180,65,84,108 180,70,42,288
% of shareholding @ 66,93 66.92 86.80 66.92
# Excludes no. of shares held by custodians of GDR
@ Excludes % of shareholding held by custodians of GDR
2. Promolers and Promoler Group shareholding
a) Pledgedfencumbered
No. of shares 4,55,60,000] 4,55,50,000| 5,96,50,000 4,55,60,000
% of shares to total shareholding of promoler and promoter group 5.10 5.10 6.66 5.10
% of shares lo lolal share capital of the Company 1.68 1.68 2.20 1.68
b) Non-encumbered
No. of shares - 84,76,60,466| 84,76,50,466| 83,40,61,046| 84,76,50,466
¢ of shares lo {otal shareholding of promoler and promoler group 94,80 94,90 93.34 94.80
9% of shares lo lotal share capital of the Company 31.34 31.34 30.84 31.34
Parliculars Quarter ended
. 30-Jun-16
(B) Investor complainis
Pending at the beginning of the quarter 5
Received during the quarter 5
Disposed off during the quarter 4
6




Ol 210N J242y «

*2JNSOPSIP/UCHEILISSEIO S,00Uad JUBLND SUY UM LLIOJUCD 0} AIBSSa0aU Janasaum padnolb-alpabueue-sypsuisseo-al usaq arey saunby s 2ak/s,pouad snoinaid
quswdoerag Auadoid pue suBylRN pag [E0D 'S201A18S Juswabeue)y aumonseyu| [ sioenuo) palold ‘Buusauibug pue souonas|g acusieq - SIau0

UORNQLISI] PUB UQISSIWSURI [ ‘UORBRISUDS) - 1aM0d
Juswbas ssauIsng Yoea Ul $391A1aS pue syonpoud Jo sadAL

ov'ezZL'LL ss'LgLiol srezLLlL 18'8SE°LL pafojdws jenden
A 8LTIFY YE'B0ZY LLEEL'Y 31qe00|[BuUN
BEELY 20°T88 BE'ELS gTeLL slau0
€L°00E'TL SELTLLL SL00ETL 85'ZSYTL SSBUISNG JaMOd
pafodw3 [eyden
S9'6LSL 90'9.E 080 99°Lee Xe] aJojag juoid
G1°868 o o gZ'6ce €e'es (3aN) awoou] a1ge20]IBUN -PRY
oF LP0'L zL'ese L7992 ToTre $1S07) aouBUlg ssa
96'799'L Sevly 25 St €198 synsay Jswbag |20l
¥508 oe) ov'ss (L) SCile)
209l 3 687CCY 90°06E vTLYS $SauISNg Jamod
synsay uswbag
89°LL9'8 IETPET 26P9LT 0z'LLZT {(osuadxz)ewonu]
fojeinBay Buipnjour} (Aang as19X3 jo 19N).suonesadQ Woly WOodU| / SNUBAIY
= = = = SNUBASY WaWDag Jau) 18897
69 LL8'8 LEZPE'T Z8POL'T A A4 snuaASY JusWBag 1210
0g'rse Le'BelL S2'e9e. LL'LEL SIBUIO ,
68ZL0'E Ov'Z0Z'T l9'682'L £0°080'C ssausng Jamod
anuaAay Wwswbag
(paypny) (paypNy) (paNPNY) (paypny) (moreg sSiCN Jajey)
SL~BN-LE rL-unr-0g Sl-BN-LE gL-unr-Qg slejnoiied
PapUD JBSA papua Jauenp
3Jomo

ININISHYOV ONILSIT IHL S0 L ISNVI0 ¥IANN GIAOTENSE TYLIHYD ANY S1INSTH ‘SNNSATE ISIMININDIS INOTVANYLS

£95000071d6LELHNOZESZT] * "ON NID
“LWODJOMOARITT MMM 1DTISGIAN
L00 0O [PQWNI 199AS APON IWOH 2 "9snoH Asquiog
paNWr Aurdwe?) Jomod BB 4L

d3i0d VIVL |




3 "'GLOT 'SUNf Yog pepud
Lmtmzwmﬁmct:umhok_ommw%oﬂcmﬁ_EEoom_EEvcmthomm.mwmcmo__m._obmm.omwmoEmEywm\,Ewn._méo“co_m_>oLammwcmaxmLm£oEnmn:_oc_ucmmmwmnucmcaa

e uo ‘pasiubodas pue JapiQ pies sy g pajoaye ‘psywI Saully 20D paqnl pue pajiwi Auedwo) (200 IUMBPUBI “ZIA SSRIUT Pajjojuo) Apuior o) usaib sasjueiens
puB Ul SjuSULSSAUl S} 4O AJIqBIaA003) BU) JO JUSWSSSSSE UB 3pBW sey Auedwo) aul ‘elpu] 1O JUSWUISA0D SY) AQ panss! ‘v10Z ‘SouBUIPIO (UOISIACL [B102dS)
sauIp (209 Jusnbasqns sy} pue $320|g 202 JO JUSWIO[[2 3U} Jo uone(jsoued Bulpsebal ‘$10z Yaquia}das Uiz pelep Hnos) awaidng 8|q,UoH 2} JO JOpIO 3y} O] Juensing

" S0 @2ueULd, JApUN JoU pue SSo| pue Jioid jo Juswsalels ul sniding ul
pasn/pe usag sey siuswnisul Ambs se passpisuco senunoes [enjadiad paunoasun uo GLQZ ‘aunf YOS Papus Jauenb sy 1o 31010 gL Z » 03 Bununowe uonngusip au

T1d9D Ul JUBUISIAUL LLD)-BUO)
sAuedwo) sy Jo 10adsal Ul GLOZ ‘BuUNr YOS 18 se Juesssoau pasapisuod S aN[eA Ul uonnuiwip Jo uoisiacld ou ‘ssluedwo)) aJnonnsSeU] pue (B0 UBISSUOPU] au)
Ul SjuswWisaAUl J0 uolen|eA 3y} Buipnjoul 1490 ul Juswsaaul sAusdwo) su) woly pajoadxa suwinjal [[eianc ayy o) piebal Buiney pue 1490 01 sslusdwo) ainonnseiy|
puB [200 UBISRUOPU| U} Ul S)sasaiul Aunba sy 40 %6/ 183 18 Jaisued (m Auedwo) ayy yoiym Japun Buunjongsas aimny B o} JUSUSIUWOoD SAusdwos au) uo paseg

"sjeudosdde aie sjusuisnipe yons 1y 9esipul suojdwnsse ay) 0} Bune|al SUolIpuUoD JI pew aq ||IM sjuswysnipe pue EmEmmmcmE 3yl Ag siseq oipouad
B UC P3JOJUOW 39 [[IM SuCHdWNSSE 8U} 'SIMUIBLSOUN UCHBLINSS 31} JO M3IA U] “AUBSSS08U S| 510z ‘SUnp YI0E 18 S JuaLuedwi 1oy UoiSIAcId Jayuny OuU Jey) papnjoucd sey
pue 2lpuniy 12 sjesse s Jo junowe Suliieo s jo Ajigeian00al Sy} passasseal pue pamsinal sey ABIpISqnS paumo Ajloum e (T490) paiwi Jamod 1eleng [eiseon

"PAUNOIOE JOU PAPNJOUOD USSJ JOU SBY UOROBSURL 3A0QR 3y} ‘sjeacidde ulepiso pue sjussuod aysinbal Buipuag "siusunsnipe Buisopo
0} 309(gns ‘sjep uons|dwos U} 0} S1ep SAROBLS U} WOJL UOBJSY] ISTUSIUI PUB UONIW OLS QSN 4O UORRISPISUOS B Jo) ‘saiuedwod Buipes) pue sInoniseljul pajeioosse
S}l PUB BIS3UOPU| UIWINY 1 d Ul S3IBYS JO 3[BS 10} £10Z 'JSQUWSAON UI9Z SAR0S4S Sluswaaibe ojul paisiua sey ‘ssueipisqns paumo Ajjoym sy ybnoay ‘Auedwon syl

JajjeWl S 4O SWOINO0 [BUY Y} UC paseq Ausdwog sy) Ag papiodal 84 (M JUnoody Ajjiger Xel pauaeq 8y} Pue pund Ajjiger].Xe ]l pausiad ay; o siuawisnipe
Jenuanbasuod Bulpnoul ‘Aue yi ‘syusunsnipe ‘sousH “pabusjieyo Anjsssoons aq ued 19pIO S3LY Ul ey ‘uouido BB Ag pepoddns ‘maIA 2y 1o SI Auedwo] Byl

"J9pJo 31V pakels uncy awaldng 9|q,UoH
Jalje SpeW usaq SBY ‘2400 615 2 1B pelewsa pue sieaf snoinald ul palipaso ssbieyd Agpues 4o [esiansl Joj Juswisnipe ou Jayung "Japlo sy Jad se ‘Wnod awalidng jo

|essu9 JessiBay 3u UM 31010 /27T 2 Pesedap OS|e puB 21010 /ZZ 2 JO 33ueiend yueq e paysiwng sey Auedwo)) 3y 9010 95602 2 S SLOZ ‘SUNf YIOE 18 Se 1saaul
peiEINUINOoR 2y “(Uossay) 1sausiul Buipnioul) 8100 $SE > ‘P00Z ‘USJBIN ISLE I8 S8 ‘Byul-y O} punjal o) Auedwo) 3y} pajoalp PRy S1v ((BUul-d) I dnjonaseyu]
soueljey pue Auedwo) ay usamiaq dndsip sebieyd Aqpuels Lo 10adsal ui JapiQ (J1y) AWos|g 0 [eunqu) Siejeddy padels pey unod swalidng 9|qUoH 3yl

"GL0Z Isnbny yieL uo piay Bugesw sy 18 s1010au1q JO pIeog U3 Ag paAcidde pue asRIWWOD PNy 3y} AQ pamainal alam S}Nsal SA0ge aY L.

91 Ad 1O —S3LON S1NNOJJV INOTVANYLS




uewreyD
AYLSIN "d SNHAD

TR

Q3LIAIT ANVAINOD ¥3MOd VLVL 3HL

40 pJeog s} JO Jjeyag uo pue o4

18Le .umucm Jeaf |eloueuy [N} sy 4o 30adsel U sanby paypne 3y} usamiag sainby

"Aiessaoau Janasaum ‘padnosB-aypabueLie-aipanisseo-al m:w Jeaf/spouad snoinaud sy} Jo) ssunbig

VAVL

ap

®

§10z snbny yigl 9y

() 184 Ul pajess s)nsas aA0de JO JIpNE UB N0 paLues aAsy sloypny Aicinigig eyl “zL

Ll

"1k [eroueuy Jey Jo Japenb paiyy ay; oxdn sa.nby ayep o} Jesh 3y} pue g0z ‘ot
Burouereq sy} a1e gLOZ ‘Yosey ISLS papus syluow as.y; Buipsoaud auy) Joy saunbiy

0l

“1eaf/spoliad anoge ay} Joj Hodal o) sway Keuipioenx3 Jo [euondsoxg [eusiew Aue aABY Jou seop Auedwon 3yl g

“Auedwod aumusA JUIor & ‘BIqwey - uoeIodioD JaMed IyZa | 14yzay| Jo saleys Aunba

%0g paunboe sey Auedwiod 3y} 'SL.0Z ‘sunf LIS Pepus Japenb oy Buung

w©

“spuny Jeminwysusodap paxy ui pakojdsp a_._m._omEE Us3q SBY JUnowe pasinNun saueeq ay |

68°LL £V LLE’L _ ZE'686°L lelol
(e0'%) T : (90°%) aoueAeqy Ul S3IBUS JO BN[EA 5587
GE'SL eV LLE') mm.mmm.r [g3el-gng
LS 8L Ll VA A sosuadxa palejal anss|
. loLe GZ'GEY GE 6y sasodind 9jelodliod [elauas)
2895 £9°Z8s LE6E9 sbuimoLiog s Aeipisqns au; Jo JUsWAedal Led
splemo} Aeipisqns s Auedwog o) senyjioe; puapg
- SlLees glL'ees “sBuimolioq jo JuswAzsdal eg
oLl ¥9'88¢ 00°00¢ a.inypuadxa [e}ided Jo Bulpun} Leg
_ ’ spaadoid JapN
S0z ‘sunp yjpg . pasiiyn Wwoll padueuly aq 03
Je Se Junowe asuejeg junowy pasodoud junowy sie|nomied

21010 »

“MoJ3q palels se ale anssi spyBu woly spaasocud sy Jo uonesijgn jos|elepayL  /




TATA POWER

The Tala Power Company Limited

Bombay House, 24 Homi Mody Slreet, Mumbal 400 001
Wabsite: vanve.lalapower.com

CIN No. : L28920MH1919PLC000567

Remaining unresolved at the end of the quarter (1 has since been closed)

* Refer Note 13
$ Disclosure on account of Guidance Nolte on Accounting for Rate Regulaled Activﬂlas

PART | R in crore)
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2015
Quarler ended Year ended -
Particulars 30-Jun-15 31-Mar-15 30-Jup-14 - 31-Mar-15
(Refer Noles Below) [
(Unaudiled) (Audiled) (Unaudiled) (Audiled)
1. Income from operations
a) Revenue 9,104.62 8,138.60 8,851.54 34,269.24
(Less)/ Add : Income o be recovered In fulure lariff delermination (net) (69.74) (354.49) (170.76) (803.41)
Add: Income lo be recovered in fulure taritf determination (net)
In respect of earlier years 76.62 51.00 - 80.00
Net Revenue 9,111.50 7.835.11 9,680.78 33,645.83
b) Olher operating Income (nel of excise duty) X 123.08 72.63 26.75 181.74
Total Income from operatlons (net) 9,234,68 7,907.64 ~ 8,707.63 33,727.67
2. Exponses .
a) Costof power purchased 2,145.07 1,429.53 1,936.65 7,383.14
b) Costof fuel 2,141.35 2,028.57 2,585.78 9,261.00
¢) Raw malerials consumed 228.05 215.83 210.72 697.84
d) Purchase of goods / spares / stock for resale 9.13 8.40 5.13 31.10
e) Transmission charges 110.79 118.47 112.27 467.25
f) Costof components, malerials and services in respeclorcontracls 68.22 146.32 84.82 374.30
a) (Increase) / Decrease In slock-In-lrade and work-in-progress 101.15 11.16 (24.36) 120.72
h) Royally towards coal mining 238.69 231.10 262.58 1,034.68
i) Coal processing charges 511.23 344.65 683.42 2,162.69
) Employee benefils expense 386.22 428.03 370.78 1,645.67
k) Depreciation and amorlisalion expense 579.40 653.74 542,53 2,174.21
1) Olherexpenses 1,113.47 1,315.89 815.61 ' 4,347.98
Tolal expenses 7,632,77 6,831.69 7,686.83 29,600.68
3. Profit from operalions hefore other Income, ﬂnanne costs, excoplional :
Item and lax (1-2) 1,601.81 1,075.95 1,121.70 4,126.99
4. Olher Income
a) Gain/(Loss)on exchange (net) (62.85) (99.07) (136.75) 64.42
b) Others 158.28 86.58 86.04 352.32
5. Profit before finance costs, exceptlonal item and tax (3+4) 1,707.24 1,063.48 1,070.99 4,543.73
6. Financo cosls 904.89 901.98 934.49 3,699.27
7. Profit before tax and Rate Regulated Aclivitles (6-6) 802.36 161.48 136.50 844.46
8. Add/(Less): Regulalory incomel{expense) (net) $ (226.14) 331.99 108.05 634.78
Add: Regulatory income (nEt} In respecl of earller years $ 56.59 - 4.60 4.60
9. Profit before tax (7+8) 632.80 493.47 247.06 1,483.74
10. Tax expense 310.51 285.30 313.78 1,074.92
11. Net Profit/ (Loss) after tax (3-10) 322.29 208,17 (66.73) 408.82
12. Share of profil of assoclales 2.54 17.65 13.75 48.38
13. Less: Minority Interest 83.50 66.68 58.32 269.37
14. Net Profit/ (Loss) after tax, minority Intarest and share of profit of
associales (11+12-13) 241.33 169.14 (111.30) 167.83
15. Pald-up equily share capilal '
(Face Value: T 1/- per share) 270.48 270.48 . 270.44 270.48
16. Reserves excluding Slalutory Reserves and Revaluation Reserves as per ;
the Balance Sheetl of previous accounting year 12,049.26
17. Baslc Eanings per Share (not annualised for quarters) (In ¥) 0.78 0.49 (0.54) 0.17
18. Diluted Earnings per Share (nol annualised for quarters) (In ) 0.78 0.49 (0.54) 0.17
PART Il .
SELECT INFORMATION FOR THE QUARTER ENDED 30TH JUNE, 2016
Quarter ended Year ended
Parliculars 30-Jun-15 31-Mar-15 30-Jun-i4 31-Mar-15
(A) Partlculars of shareholding
1. Public shareholding
No. of shares # 180,74,73,232 180,70,42,288 180,65,84,108 180,70,42,288
% ol shareholding @ 66.93 66.92 66,80 66.92
#  Excludes no. of shares held by custodians of GDR
@ Excludes % of shareholding held by cuslodians of GOR
2. Promolers and Promoler Group shareholding
a) Pledged/encumbered
No. of shares 4,55,50,000 4,65,50,000 6,95,50,000 4,55,60,000
% of shares lo tolal shareholding of promoter and promolér group 5.10 5.10 6.66 5.10
% of shares lo lolal share capilal of the Company 1.68 1.68 2,20 1.68
b) Non-encumbered
No. of shares 84,76,50,466 84,76,50,466 83,40,51,046 84,76,50,466
% ol shares lo lotal shareholding of promoter and promoler group 94.890 94.90 93.34 94.90
% of shares lo lotal share capilal of the Company 31.34 31.34 30.84 31.34
Particulars Quarler ended
30-Jun-15
(B) Investor complaintls
Pending at the beginning of the quarler 5
Recelved during the quarler 5
Disposed off during the quarter 4
6
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THE TATA POWER COMPANY LIMI'IE@T‘ﬂ
LIST OF HOLDERS (DEBENTURE)

ISIN : INE245A07093 Capital 6000
Effective Date : 30-Jun-2015
Face Value : 300000.000
Issue Date : 18-0ct-2004
Maturity Date : 18-Oct-2015
SRNO| DPID BENID NAME Total
Position
1 IN300054 10023698|FRANKLIN INDIA ULTRA SHORT BOND FUND 900
2 IN300126 10049121|RAJESH D SHAH 1
3 IN300126 11234066|SBI LIFE INSURANCE CO.LTD 100
MAX LIFE INSURANCE CO LTD A/C
4 IN300142 10707693 PARTICIPATING FUND 100
KOTAK MAHINDRA TRUSTEE CO LTD. AC
2 IN0OE6Y 10013258 KOTAK TREASURY ADVANTAGE FUND 1
6 IN300167 10014132 E_f_\SA] ALLIANZ LIFE INSURANCE COMPANY 50
RELIANCE CAPITAL TRUSTEE CO LTD A/C-
7 IN300167 10015223 RELIANCEREGULAR SAVINGS FUND-DEBT 286
OPTION .
RELIANCE CAPITAL TRUSTEE CO. LTD-A/C :
8 IN300167 10117345[RELIANCE FIXED HORIZON FUND XXVI 420
SERIES 14
RELIANCE CAPITAL TRUSTEE CO. LTD-A/C
9 IN300167 10118065|RELIANCE FIXED HORIZON FUND XXVI 245
SERIES 23
LARSEN AND TOUBRO OFFICERS AND
10 IN300360 22172120 SUPERVISORY STAFF PROVIDENT FUND 10
LARSEN AND TOUBRO LIMITED PROVIDENT
11 IN300360 22172438 FUND OF 1952 10
12 IN300450 13813593|IDBI BANK LIMITED 1,400
13 IN300476 40010016 ::JSSSR INDIA LTD EMPLOYEES PROVIDENT 3
EXPORT CREDIT AND GUARANTEE CORPN
L IN300476 40014955 LTD EMPLOYEES PROVIDENT FUND 3
CHEVIOT COMPANY LIMITED EMPLOYEES
15 IN300476 40242643 GRATUITY TRUST FUND 2
BOSCH WORKMENS (NASHIK) PROVIDENT
16 |IN300476 40304585 FUND TRUST 8
TATA ROBINS FRASER LIMITED STAFF
17 [IN300476 40399165 PROVIDENT EUND 2
A. F. FERGUSON AND CO COVENANTED
18  |IN300476 Fepldocs ASSISTANTS PROVIDENT FUND .
19 IN300484 10972117|FOOD CORPORATION OF INDIA CPF TRUST 100
20 IN300484 11633953|ARMY GROUP INSURANCE FUND 250
CITIBANK N.A.(INDIAN BRANCHES)
21 IN300685 10375297 PROVIDENT FUND 30
22 IN300812 10000029 ;SNE[I)\!IiRAL INSURANCE CORPORATION OF 100
23 IN300812 10000543 UNITED INDIA INSURANCE COMPANY 100

LIMITED




SRNO| DPID BENID NAME Total
Position
By - 10001725| THE NEW INDIA ASSURANCE COMPANY —
LIMITED
THE PROVIDENT FUND OF THE ASSOCIATED
25 |IN301127 16022692] o=l - 10
GODREJ AND BOYCE MFG CO LTD
26 |IN301127 16495078, \ NAGERIAL SUPERANNUATION FUND :
GODREJ AND BOYCE MFG CO LTD
e i 16495086| .\ ib| OYEES PROVIDENT FUND 36
THE TATA POWER CONSOLIDATED
28 |IN301151 IR, I b ol 4
TRUSTEES HUKUMCHAND JUTE MILLS LTD
el 28682925(\) ORKERS PROVIDENT FUND 2
GODREJ AND BOYCE MFG CO LTD
50 |TH301330 18800479] c\ 161 OYEES GRATUITY FUND 10
5 ool SOOHEET ESLEL ENGINEERING CO. LTD. PROVIDENT :
32 |IN301356 10050506]| CANARA BANK-MUMBAI 1,000
THE TATA POWER COMPANY LIMITED STAFF
33 |IN301524 30005899 g0 N ATION FUND 4
34 |IN301524 30030320|CBT EPF-05-D-DM 2
P e P "Frﬁm)soms CONSOLIDATED PROVIDENT T
TATA SONS CONSOLIDATED
36 [IN301549 I e i 1
UNITED INDIA INSURANCE COMPANY
47 _[IN301549 163207350 bl OYEES) PENSION FUND 50
THE ORIENTAL INSURANCE CO. LTD.
38 [IN301549 16417136 o oo S : 20
TATA TECHNOLOGIES (INDIA) LTD
T i 16676727 bl OYEES PROVIDENT FUND 8
TATA TECHNOLOGIES (INDIA) LTD
40 |IN301549 TR byl 2
GUJARAT INDUSTRIES POWER CO. LTD.
e e 16948064/ 2 OVIDENT FUND TRUST .
42 |IN301549 17021272 TATA MOTORS LIMITED PROVIDENT FUND 67
THE TATA ENGINEERING AND LOCOMOTIVE
S HEGIEAE 170212991 .5 | TD EMPLOYEES PENSION FUND 11
MAX INDIA LTD EMPLOYEES PROVIDENT
44 |IN301549 bl et 2
45 |IN301549 17072012|THE TIMES OF INDIA PROVIDENT FUND 14
; : DELTA JUTE AND INDUSTRIES LTD WORKERS
46 |IN301549 17422000 S ot EUND 1
47 |IN301549 19284706 DILIP NATVARLAL KOTHARI 1
48 |IN301549 19294674 HARSHAD NATVARLAL KOTHARI 1
49 |IN302806 10002018|VIJAYA BANK 200
Total 6,000
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THE TATA POWER COMPANY LIMITED T /A
LIST OF HOLDERS (DEBENTURE)

ISIN : INE245A07101 Capital 5000
Effective Date : 30-Jun-2015
Face Value : 1000000.000
Issue Date : 25-Apr-2008
Maturity Date : 25-Apr-2018
SRNO | DPID BENID NAME Toetal
: Position
RELIANCE CAPITAL TRUSTEE CO LTD A/C-
1 IN300167 10015223|RELIANCEREGULAR SAVINGS FUND-DEBT 350
: OPTION
' ; ' TATA CONSULTANCY SERVICES EMPLOYEES
2 IN300476 41106914 PROVIDENTEUND - 150
3 IN300812 10000012 |LIFE INSURANCE CORPORATION OF INDIA 1950
4 IN300812 10000029;ﬁﬁﬁfALINSURANCECORPORATKN¢OF 50
EXPORT CREDIT GUARANTEE
2 15300812 10884430 CORPORATION OF INDIA LIMITED 150
: LIFE INSURANCE CORPORATION OF INDIA P
6 IN300812 10501340 & GS FUND 2000
IN302806 10000877|VIJAYA BANK EMPLOYEES PENSION FUND 50
8 2573|ARMY GROUP INSURANCE FUND 300

13050600

TOTAL =>

5000
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THE TATA POWER COMPANY LIMIT&TA
LIST OF HOLDERS (DEBENTURE)

ISIN : INE245A07119 Capital 5000
Effective Date : 30-Jun-2015 -
Face Value : 1000000.000
Issue Date : 20-Jun-2008
Maturity Date : 20-Jun-2018
SRNO| DPID BENID NAME Total
Position
1 IN300812 10000012 Ifl{jl;EI/iNSURANCE CORPORATION OF 1000
5 IN300812 10000029 fNESIiRAL INSURANCE CORPORATION OF 150
: LIFE INSURANCE CORPORATION OF
3 IN300812 10501340 INDIA P & GS FUND 3850
TOTAL => 5000




. | @ CRISIk.
Rating Rationale RATINGS

June 26, 2015
Mumbai

The Tata Power Company Limited

Ratings Reaffirmed

Total Bank Loan Facilities Rated Rs.107064 Million
Long Term Rating CRISIL AA-/Stable (Reaffirmed)
Short Term Rating CRISIL Al+ (Reaffirmed)

(Refer to Annexure 1 for Facility-wise datails)

Rs.15 Billion Perpetual Non Convertible CRISIL AA-/Stable(Reaffirmed)
Debentures

Rs.15 Billion Subordinated Non-Convertible CRISIL AA-/Stable(Reaffirmed)
Debentures

Non Convertible Debentures Aggregating

Rs.21.23 Billion (Reduced from Rs.23.03 CRISIL AA-/Stable(Reaffirmed)
Billion)

Rs.5 Billion Short Term Debt CRISIL Al+(Reaffirmed)

CRISIL's ratings on the bank facilities and debt instruments of The Tata Power Company Ltd (Tata Power)
continue to reflect Tata Power's stable cash accruals from regulated businesses, strong management and robust
financial flexibility. These rating strengths are partially offset by the continued losses in Mundra ultra-mega power
project (UMPP) on account of unviable project economics, falling dividends from Indonesian coal investments, and
high gearing and weak debt protection indicators.

Tata Power has a strong position in the electricity generation, transmission, and distribution business. Around 40
per cent of Tata Power's installed generation capacity of 8,726-megawatt (MW); its distribution licensee
businesses in Mumbai and Delhi distribution area; and its transmission businesses - comprising of the Mumbai
transmission network and of the PTL's transmission line; are all based on regulated returns with a fixed return on
equity and additional incentives linked to improving operating parameters, as approved by the respective
regulators. CRISIL believes that Tata Power's credit profile would continue to benefit from its regulated returns
businesses which continue to provide stable stream of cash accruals.

The ratings also reflect Tata Power's strong management and robust financial flexibility. Tata Power has a strong
management as reflected in the deep domain expertise of setting up and aperating power plants across various
types of fuels (thermal, hydro, solar, and wind) as well as long-term experience in transmission and distribution
businesses. The company's financial flexibility is also enhanced on account of it being a part of the Tata group that
enhances its ability to access capital market and the banking system. Tata power has demonstrated financial
flexibility by infusion of Rs.19.93 billion through rights issue in April 2014. CRISIL believes that Tata Power will
continue to benefit from its strong management and robust financial flexibility over the medium term.

These rating strengths are partially offset by losses in Mundra UMPP, commissioned by Tata Power's special
purpose vehicle (SPV), Coastal Gujarat Power Ltd (CGPL; rated 'CRISIL A-/Negative/CRISIL AA-(SO)/Stable/CRISIL
A1+(S0)"), on account of unviable project economics. With more than 25 per cent of Tata Power's total capital
employed invested in CGPL, Tata Power's credit risk profile has been significantly weakened. CGPL's Mundra UMPP
accaunts for 47 per cent of Tata Power's total installed generation capacity. CGPL's unviable project economics are
primarily on account of the 55 per cent non-escalable variable component in the tariff, which has led to
substantial losses after the change in coal pricing regulations by the Indonesian government led to an increase in
fuel costs. While the reduction in imported coal prices in 2014-15 has led to lower variable cost related under
recoveries of around Rs.7 billion in 2014-15, the final outcome on Central Electricity Regulatory Commission's
(CERC's) compensatory tariff for Mundra UMPP remains a key monitorable. CRISIL believes that CGPL will continue
to require support from Tata Power for its debt servicing requirements over the medium term.

Tata Power's credit risk profile is also impacted by the falling dividends from coal investments. The performance of
Tata Power's Indonesian coal companies has been significantly impacted on account of lower coal realisations,
resulting in lower dividends. Further with the proposed sale of Tata Power's stake in Arutmin mines, CRISIL
expects some reduction in the dividends from coal investments. Cash flows from the coal dividends helped in
funding the losses at CGPL, thereby providing support to Tata Power's credit profile. However, the reduction in coal
dividends implies increased reliance on Tata Power's standalone cash flows for supporting CGPL. CRISIL believes
that the materialisation of cash flows from CERC's compensatory tariff will reduce this reliance on Tata Power's
standalone cash flows for supporting CGPL,

Tata Power has a high gearing and weak debt protection indicators. Tata Power has a leveraged capital structure
with a consalidated reported gearing of 2.2 times as on March 31, 2015. The high gearing is on account of debt
funding for the large power projects, such as the 4000-MW Mundra and 1050-MW Maithon, undertaken by Tata




Power with a debt mix of 70 to 75 per cent of the total project cost; continuous requirement to support CGPL's
debt servicing requirements necessitating additional borrowing. Tata Power's weak debt protection indicators are
reflected in low net cash accruals to total debt ratio of 0.04 times and low interest coverage ratio of 1.17 times for
2014-15. CRISIL believes that Tata Power's gearing will reduce over the medium term driven by sale of Arutmin
and other non-care investments.

For arriving at its ratings, CRISIL has combined the business and financial risk profiles of Tata Power; Tata Power's
group distribution company, TPDDL; CGPL, the SPV formed for the implementation of the Mundra UMPP; Maithon
Power Ltd (MPL; rated CRISL A+ /Positive/CRISIL Al+), operating the 1050-MW thermal power plant at Maithon;
Tata Power's power trading arm, Tata Power Trading Company Ltd; its transmission subsidiary, Powerlinks
Transmission Ltd (PTL; rated 'CRISIL AA+/Stable/CRISIL Al+'; a joint venture with Power Grid Corporation of
India Ltd [rated 'CRISIL AAA/Stable/CRISIL A1+']); Industrial Energy Ltd; Tata Power Solar Systems Ltd (rated
‘CRISIL A/Stable/CRISIL A1/ CRISIL A1+(S0)Y); as well as the SPVs formed for the acquisition of coal entities in
Indonesia, including Bhira Investments, Bhivpuri Investments and Khopoli Investments. CRISIL has also
combined the business and financial risk profiles of Tata Power's coal operating entities in Indonesia on a
proportionate basis.

Outlook: Stable

CRISIL believes that Tata Power business risk profile is supported by the stable cash accruals from regulated
businesses. Furthermore, it has a robust financial flexibility an account of it being a part of the Tata group. The
outlook may be revised to 'Positive' if the dividends from the coal companies are adequate to offset the losses at
CGPL on a sustained basis or if cash flows from the CERC's compensatory tariff materialises for CGPL. Conversely,
the outlook may be revised to 'Negative' if Tata Power undertakes a large debt-funded capex programme or
acquisition, leading to deterioration in its capital structure, or if there is significant decline in its overall operating
profitability.

About the Company

Tata Power is India's largest integrated private power utility, with an installed generation capacity of 8,726 MW (as
on March 31, 2015). The company is present across the entire power business spectrum, from generation
(thermal, hydro, solar, and wind) to transmission and distribution. The company's licensee businesses in Mumbai
and New Delhi contribute to 40 per cent of its consolidated revenues.

CGPL was formed for the implementation of the Mundra UMPP. The Mundra project has five units of 800-MW each
and is being executed by CGPL. The Maithon project has two units of 525-MW each and is being executed by MPL,
Tata Power's 74 per cent joint venture with Damodar Valley Corporation. PTL runs a 400-kilovolt transmission line
from Bhutan to Delhi.

Tata Power has 30 per cent stake in two Indonesian coal mining companies (PT Kaltim Prima Coal and PT Arutmin
Indonesia) and a 26 per cent stake in another Indonesian coal mining company, PT Baramulti Suksessarana Tbk.
Tata Power has signed a definitive agreement to sell its 30 per cent stake in Arutmin to the Bakrie family.

For 2014-15, Tata Power reported, on a consolidated basis, a net profit of Rs.4.09 billion on net revenues of
Rs.342 billion, as against a net loss of Rs.0.33 billion on net revenues of Rs.357 billion for 2013-14.

Annexure 1 - Details of various bank facilities

Current facilities Previous facilities
. Amount : S Amount :
Facility (Rs.Million) Rating Facility (Rs.Million) Rating
Cash Credit & Cash Credit &
Working Capital i7isg [ CRISILAR Working Capital 17150 | SRIBILAA
/Stable /Stable
demand loan demand loan
Letter of credit & 35800 CRISIL Al+ Letter of credit & 35800 CRISIL A1+
Bank Guarantee Bank Guarantee
Proposed Cash Credit : CRISIL AA- Proposed Cash Credit CRISIL AA-
Limit thanz /Stable Limit 18452 /Stable
CRISIL AA- CRISIL AA-
Rupee Term Loan 17079 /Stable Rupee Term Loan 17079 /Stable
CRISIL AA- CRISIL AA-
Term Loan 18583 /Stable Term Loan 18583 /Stable
Total 107064 =t Total 107064 o
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Note:

This rating rationale is'transmitted to you for the sole purpose of dissemination through your newspaper / magazine /
agency. The rating rationale may be used by you in full or in part without changing the meaning or context thereof but
with due credit to CRISIL. However, CRISIL alone has the sale right of distribution of its rationales for consideration or
otherwise through any media including websites, portals etc.

Crisil complexity levels are assigned to various types of financial instruments. The crisil complexity levels
are available on www.crisil.com/complexity-levels.investors are advised to refer to the crisil complexity
levels for instruments that they desire to invest in. Investors may also call the Customer Service Helpdesk
with queries on specific instruments.

About CRISIL LIMITED

CRISIL is a global analytical company providing ratings, research, and risk and policy advisory services. We are
India’s leading ratings agency. We are also the foremost provider of high-end research to the world's largest banks
and leading corporations,

About CRISIL Ratings

CRISIL Ratings is India's leading rating agency. We pioneered the concept of credit rating in India in 1987. With a
tradition of independence, analytical rigour and innovation, we have a leadership position. We have rated over
75,000 entities, by far the largest number in India. We are a full-service rating agency. We rate the entire range of
debt instruments: bank loans, certificates of deposit, commercial paper, non-convertible debentures, bank hybrid
capital instruments, asset-backed securities, mortgage-backed securities, perpetual bonds, and partial quarantees.
CRISIL sets the standards in every aspect of the credit rating business. We have instituted several innovations in
India including rating municipal bonds, partially guaranteed instruments and microfinance institutions. We pioneered
a globally unique and affordable rating service for Small and Medium Enterprises (SMEs).This has significantly
expanded the market for ratings and is improving SMEs' access to affordable finance. We have an active outreach
programme with issuers, investors and regulators to maintain a high level of transparency regarding our rating
criteria and to disseminate our analytical insights and knowledge.

CRISIL PRIVACY NOTICE

CRISIL respects your privacy. We use your contact information, such as your name, address, and email id, to fulfil
your request and service your account and to provide you with additional information from CRISIL and other parts of
McGraw Hill Financial you may find of interest.

For further information, or to let us know your preferences with respect to receiving marketing materials, please visit
www.crisil.com/privacy. You can view  McGraw Hill Financial's  Customer Privacy Policy at
http://viev.mhfi.com/privacy.

Last updated: August, 2014

Disclaimer:A CRISIL rating reflects CRISIL's current opinion on the likelihood of timely payment of the obligations
under the rated instrument and does not constitute an audit of the rated entity by CRISIL. CRISIL ratings are based
on information provided by the issuer or obtained by CRISIL from sources it considers reliable. CRISIL does not
guaranlee the completeness or accuracy of the information on which the rating is based. A CRISIL rating is not a
recommendation to buy, sell, or hold the rated instrument; it does not comment on the market price or suitability for
a particular investor. All CRISIL ratings are under surveillance. Ratings are revised as and when circumstances so
warrant. CRISIL is not responsible for any errors and especially states that it has no financial liability whatsoever to
the subscribers / users / transmitters / distributors of this product. CRISIL Ratings rating criteria are available
without charge to the public on the CRISIL web site, www.crisil.com. For the latest rating information on any
instrument of any company rated by CRISIL, please contact CRISIL RATING DESK at CRISILratingdesk@crisil.com, or
at (+91 22) 3342 3000.
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CRISIL has revised its rating symbals and definitions with effect from July 11, 2011, to comply vith the SEBI circular, "Standardisation of Rating Symbols and Definitions’,
The revised rating symbals carry the prefix, ‘'CRISIL". The rating symbols for short-term instruments have been revised ta 'CRISIL A1, 'CRISIL A2’, ‘CRISIL A3’ 'CRISIL
A4’, and 'CRISIL D' from the earler "P1’, 'P2', "P3’, 'P4’, and 'P5’, respectively. The revision in the rating symbals and definitions is not to be construed as a change in the
ratings. For detals on revised rating symbols and definitions, please refer to the document, 'Revision of Rating Symbols and Definitions’, at the lnk,

hitp:/ /www.crisil.com /ratings /credit-rating-scale.html




ICRA Limited

CONFIDENTIAL
Ref: 2014-15/MUMNI1790

March 25, 2015

Mr. Sanjay Dube

Chief - Corporate Strategic Finance & Treasury
The Tata Power Company Limited

Corporate Center Block B,

34 Sanl Tukaram Road, Carnac Bunder,

Mumbai - 400 009.

Dear Sir,

Re: Survelllance of ICRA Credit Rating for Rs. 4100 crore Non-Convertible Debenture (NCD) Programme of The Tata Power Company
Limited (instrument details in Annexure)

As you would be aware, in lerms of the mandale leller received from Ihe clients, ICRA is required to review all ils ralings, on an annual basis,
or as and when the circumstances so warrant,

The Raling Commillee of ICRA, afler due consideralion of the latest developments in your company, has reaffirmed the raling of your Non-
Converlible Debenture (NCD) pragramme al [ICRAJAA (pronounced ICRA double A). The oullook on lhe long-term raling is Negative.
Instruments with this rating are considered to have high degree of salely regarding timely servicing of financial obligations. Such instruments
carry very low credit risk. Within lhis calegory modifiers {*+" (plus) / *-*(minus)} can be used with the rating symbols. The medifiers reflect the

comparative standing wilhin the category.

ICRA reserves Lhe right o suspend, withdraw or revise the above raling at any time on lhe basis of new informalion or unavailability of
information or such other circumslances, which ICRA believes, may have an impact on the raling assigned lo you.

The raling, as aforesaid, however, should not be lreated as a recommendation to buy, sell or hold the instruments issued by you.

You are required lo forthwith inform us about any default or delay in repayment of interest or principal amount of the inslrument raled, as
above, or any other debt instruments/ borrowing. You are also required to keep us forthwith informed of any other developments which may
have a direct or indirect impact on the debt servicing capability of the company including any proposal for re-schedulement or poslponement of
the repayment programimes of the dues/ debts of the company wilh any lender(s) / inveslor(s).

You are required to inform us immediately as and when the borrowing limit for the inslrument rated, as above, or as prescribed by the
regulatary authority (ies) is exceeded.

We thank you for your kind ccoperation extended during the course of the raling exercise. Please let us know if you need any clarification.
With kind regards,

Yours sincerely,
for ICRA Limited

j’%ﬁrﬁﬂ \.:s}éﬁé’&ﬁs}ih

Senior Vice President Senior Vice President
Electric Mansion, 3rd Floor, Tel.: +91226169 3300/ 01 wabsite : WWW.ICRA.IN
Appasaheb Maralhe Marg, Fax: +91 2224331390 email : mumbai@icraindia.com
Prabhadevi, Mumbai 400 025 CIN : L74999DL1991PLC0O42749

Regd. Office : Kailash Building, 11th Floor, 26, Kasturba Gandhi Marg, New Delhi 110 001




Annexure

Programme Rated by ICRA

Amount Outstanding as on 31
December 2014

Rating

Rs. 1000 crore NCD Programme

Rs. 1000 crore NCD Programme

Rs. 600 crore NCD Programme

—Rs. 1500 crore NCD Programme

Rs. 180 crore [ICRAJAA (Negative Outlook)
Rs. 1000 crore [ICRAJAA (Negative Oullook)
Rs. 436 crore [ICRAJAA (Negalive Qullook)
Rs. 1500 crore [ICRAJAA (Negalive Oullook)
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