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Dear Sir/Madam, 

Sub: Press Clippings of Financial Results of Bank for quarter ended 30th September 2024. 

 

Pursuant to Regulation 47 & 52 of the SEBI (LODR), Regulations, 2015, please find herewith the 

enclosed copy of Newspaper advertisements regarding the publication of Financial Results of the 

Bank for Second Quarter and Half Year ended 30th September, 2024 in the following newspapers on 

18th October, 2024 :-  

 

Particulars Name of the 

Newspaper 

Language Editions 

Unaudited Standalone and 

Consolidated Financial Results of the 

Bank for the Second Quarter and Half 

Year ended 30th September, 2024. 

Business line English All 

Financial Express English All 

Jansatta Hindi All 

Loksatta Marathi Mumbai 

 

Please take the above on your record.  

Thanking you. 

 

Yours faithfully, 

For Central Bank of India                                                   

 

 

 

CHANDRAKANT BHAGWAT                                                                      

Company Secretary & Compliance officer                                    

 

Encl.: As above. 
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BSE Limited 
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Scrip Code-532 885 
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India is poised to be the third
largest global economy by
2030 but its rising popula-
tion presents mounting chal-

lenges in basic service cover-
age and growing investment
is needed to maintain pro-
ductivity, S&P Global Rat-
ings said. 

Emerging economies had
high ambitions with India
aiming to become a $30 tril-

lion economy by 2047, from
the current $3.6 trillion. “In-
dia is poised to be the fastest-
growing major economy
over the next three years and
the third largest globally by
2030. Its 2024 entry into JP
Morgan’s Government

Emerging Market Bond In-
dex could provide additional
government funding and un-
lock significant resources in
domestic capital markets,”
S&P said.

In its report titled ‘Look
forward Emerging Markets:

A decisive decade’, S&P said
emerging markets will play a
key role in shaping the global
economy over the next dec-
ade, averaging 4.06 per cent
GDP growth through 2035,
compared to 1.59 per cent
for advanced economies.

India poised to be third largest global economy by 2030: S&P
Press Trust of India

New Delhi

It’s been more than a year
since the Securities and Ex-
change Board of India (SEBI)
issued a framework permit-
ting private equity firms to
sponsor mutual funds but so
far there have been no takers
among PE firms, who may be
hesitant due to the array of
additional requirements and
also the volatile market con-
ditions, according to market
experts. 

In July last year, the regu-
lator said it wanted to facilit-
ate new types of players to
act as sponsors of mutual
funds to encourage fresh
flow of capital into the in-
dustry and foster competi-
tion while also providing
ease of consolidation and
exit for existing sponsors.
Among pooled investment
vehicles, only PEs have been
allowed to sponsor MFs. 

LIMITED SCOPE

“The scope of mutual funds
is limited as it only invests in
listed securities,” said Moin
Ladha, Partner at law firm
Khaitan & Co, pointing out
that the framework aimed to
create a bridge between
“mutual funds and alternate
investment funds and
provide an asset class which
is more retail investor
centric.”

Private equity firms are
more likely to enter the mu-
tual fund sector through ac-
quisitions of existing asset
management companies
rather than building one
from scratch. 

“With many PE firms
holding minority stakes in
mutual fund companies, this
regulatory change was ex-
pected to simplify exits for
existing sponsors, attract
new talent, and enhance

strategic guidance,” said
Siddharth Arora, Director
and Head of Products & Re-
search at Equirus Wealth. 

“Yet, the array of addi-
tional requirements and un-
certain market conditions
may have impeded PE firms’
entry into mutual funds.
Compliance with financial
disclosures and governance
standards demands time and
e�ort,” he added. 

COMPLIANCE HURDLES

SEBI regulations have stipu-
lated safeguards, such as no
o�-market transactions
between the schemes of the
mutual fund and sponsor PE
or schemes, funds and in-
vestee companies of
schemes and funds managed
by the sponsor PE, where it
has more than 10 per cent
stake. 

Such restrictions could
delay the entry of PE firms in
this segment, said Arora. 

“It is about separating that
conflict of interest,” said
Kaustubh Belapurkar, Dir-
ector and Manager of Re-
search, Morningstar Invest-
ment Research India, on the
safeguards. He added that
based on his understanding
of the sector, there were PE
players who would be inter-
ested if, in the future, AMCs
were put on the block now
that regulations permit them

to be sponsors. They could
also team up with a fund
manager with a track record
to set up a fund. “I don’t
think PEs are shying away
from it.” 

M&A LANDSCAPE

The most recent M&As in
the sector occurred in 2022,
the last one being that of the
Bandhan-led consortium ac-
quiring IDFC Mutual Fund.
No AMC has come up for sale
post the framework. 

Though the sector already
has 44 players, it is attracting
more players, both global
and local, said Belapurkar,
testifying to the opportunit-
ies present. “If the new asset
class is built in a way where
the strategies are similar or
analogous to what a PE/ VC
fund does, then we could see
PE funds sponsoring an
AMC,” said Ladha.

THE HURDLES. No takers yet due to additional requirements 
and market uncertainty, say experts

Janaki Krishnan

Mumbai

EXPLORING AVENUES. PE firms are more likely to enter the
mutual fund sector through acquisitions of existing asset
management companies rather than building one from scratch

PEs still shying away
from sponsoring MFs
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