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INFRASTRUCTURE LEASING & FINANCIAL SERVICES LIMITED

Februaty 19, 2015

Centbank Financial Services Limited
Debenture Trustee Section

_Centtal Bank of India
Debenture Trustee Section

Central Bank MMO Bldg, Central Bank MMO Bldg,
55 MG Road, Fort 55 MG Road, Fort
Mumbai 400 001 Mumbai 400 001

J

V"

Dear Sir,

Re : Quarterly Compliance Certificate — December 2014

As pet the extaat regulations of Securities & Exchange Boatd of India (SEBI) governing the
Debenture Trustees, please find the following information :

(1) Quarterly Reports containing the following patticulars :

Details required by DT

Company’s response

Updated list of the names and

Enclosing the details of NCDs outstanding as

unpaid, 1f any, and reasons

thereof

addresses of the debenture | on December 31, 2014 along-with the details

holders of beneficiaries of debentures as provided by
Depositories on a CD (compact disk)

(b) | Details of intetest due but | None. The Company has paid all dues to the

debenture holders on the due dates and there
are no unpaid interest due to debenture

holders

Number & Nature of grievances
received from debenture
holders and resolved

received

The Company has not

grievances whatsoever during the quarter

ended December 31, 2014

411y

(d)

a statement that the assets that
are available by way of security
are sufficient to discharge the
claims of the debenture holdets
as and when they become due

A copy of Asset Cover Certificate issued by
the Auditors of the Company for the Quarter
ended December 31, 2014 is enclosed. The

assets available are in excess of minimum
stipulation of 1.33 by the Debenture Trustees

(2) Certificate of end utilization of funds as per Regulation 15(1A) of the DT regulations :

We confirm that the
funds were mobilized

‘unds have been utilized for the stated objectives for which the
by the Company by way of issuance of Debentures

Registered Office : The IL&FS Financial Center, Bandra-Kurla Complex, Bandra East, Mumbai 400 051

Phone : 2653 3333, Fax : 2653 3042 Website : www.ilfsindia.com CIN No. U65990MH1987PL.C044571
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(3) Statement regarding creation of Debenture Redemption Reserve in accordance with the
provisions of the Companies Act

The Company being a Non-Banking Fmance Company (NBFC) registered with
Reserve Bank of India as a Systemically Important Non Deposit Accepting Core
[nvestment Company (CIC-NID-SI), the provisions relating to creation of Debentute
Redemption Reserve are not applicable

(4) Details of Interest and Redemptions due and paid during the quarter : The information
ts attached as Annexure

Sincerely

V Srinivas Rao
Sentor Manager (Corporate Secretarial)

Encl:a/a



L

Sr Series ISIN No. No of NCDs Total Date of Put/ Call Interest
No indemat | in physical NCDs Allotment | Redemption Date
1 2001-IX A RETAIL 1,800 1800  17-Jun-2003 NA 7.20%
1,800 1,800
2 2001-1X B RETAIL 9,000 9000  20-Feb-2003  20-Feb-2018 NA 8.10%
9,000 9,000
3 2001-XI  INE871DO7ATT 100,000 : 100,000  09-Aug-2002  09-Aug-2017 NA 9.00%
RETAIL : 2,000 2000  22-Aug-2002 NA 8.30%
RETAIL 2 500 70,000 72500,  29-Aug-2002 NA 8.30%
102,500 72,000 174,500
4 2002-XI NE§71D07CU1 - 800 800  21-Feb-2003 NA RETA
RETAIL  INE871DO7EA9 i 25,000 25000  16-May-2003 NA RETA
NES71DO7EF8 i 3,250 3,250 06-Jun-2003 NA RETA
29,050 29,050
5 2005-V! NES71007 1,050 250 1,300  01-Mar-2006  01-Mar-2011 /16/21 NA Retai
Retail NE871D07 7,400 - 7400 17-Mar-2006  17-Mar-2011 /16 NA Retal
NES71D07 5,160 5,16C 05-Apr-20060  05-Apr-2011 /10 NA Retal
NES71D07 129,600 - 129,60C 24-Apr-2006  24-Apr-2016 NA Retal
NE871D07 44 815 4,325 49140  19-May-2006  19-May-2011 /16 NA Reta
NES71D07 32,745 - 32745  09-Jun-2008  09-Jun-2011 /16 NA Retai
NES71D07HGY 1,000 . 1,000  15-Sep-2006  15-Sep-2016 NA 9.25%
NES871D07HH7 50,000 - 50,000  10-Nov-2006  10-Nov-2016 NA 9.05%
NE871D07HLY 10,000 10000  10-Jan-2007  10-Jan-2017 NA 9.25%
NE871D07HN5 900 - 900  02-Feb-2007  02-Feb-2017 NA
NE871D07HQ8 20,000 - 20,000  26-Mar-2007  26-Mar-2017 NA 10.50%
NES71D07HUOQ : - - 30-Mar-2007  30-Mar-2014 NA 10.50%
302,670 4,575 307,245
6 2006-V  INE&71D07HJ3 : - 22-Dec-2006  22-Dec-2011 NA 8.85%
Listed NCDs  INE871D07HK1 1,013,900 1013900  22-Dec-2006  22-Dec-2016 NA 9.25%
1,013,900 1,013,900
7 20074l INES71DO7HWG 615,600 615600  11-Jun-2007  11-Jun-2017 NA 10.50%
Listed NCDs 615,600 615,600
8 2008-Vil  Retai 1,500 : 1500  10-Mar-2010  10-Mar-2015 NA 9.00%
Retai : 900 900  27-Jan-2012  27-Jan-2015 NA 10.00%
Retai i : : 0.00%
1,500 900 2,400
g 2008-IX  INES71D07JIN1 1,400,000 1.400,000  15-Dec-2008  15-Dec-2018 NA 12 20%
Listed NCDs ~ Retail 1,400,000 i 1,400,000

NCDRpt 12 2014 .xlsx




or Series {SIN No. No of NCDs Total Date of Put/ Call Interest
NO in demat in physical NCDs Allotment Redemption Date
10 2009-1V INE&71D07/KH1 2,451 000 2,451,000 17-Aug-2009 17-Aug—2016 NA 9.25%
Listed NCDs o 2,451,000 2,451,000
11 2008-VI-A  INES/1D07LJ5 500,000 500,000 02-Mar-2010  02-Mar-2020 NA 9.15%
Listed NCDs 500,000 o 500,000
12 2006-VI-B  INE&71D07LMY 500,000 500,000 22-Mar-2010  22-Mar-2020 NA 9.20%
Listed NCDs 500,000 500,000
F
13 2009-XV] INES71D07LK3 3,000,000 3,000,000 05-Mar-2010  05-Mar-2020 NA 9.20%
|isted NCDs 3,000,000 3,000,000
14 2010-V INES71D07LUZ 2,500,000 - 3,500,000 20-May-2010  20-May-2025 NA 8.96%
Listed NCDs 3,500,000 - 3,500,000
15 2010-V] INE&71D07L2Z1 1,500,000 1 500,000 17-Aug-2010  17-Aug-2035 NA 6.35%
Lisied NCDs 1,500,000 - 1,500,000
16 2010-VII INE&71D07/MAZ - - - 24-Dec-2010 24-Dec-2013 NA 6.35%
Listed NCDs INES&71D0O/MCS 290,000 250,000 24-Dec-2010  24-Dec-2020 NA 9.20%
250,000 290,000
17 2010-VII INES71D07MDO 1,500,000 1,500,000 14-Feb-2011  14-Feb-2016 NA 9.95%
Listed NCDs 1,500,000 - 1,500,000
18 2010-1X INES71D07MEA4 3,250.000 3,250,000 22-Feb-2011  22-Feb-2021 NA G.70%
Listed NCDs 3,250,000 3,250,000
19 2010-X INE&71D07MF1 250,000 250,000 25-Feb-2011  25-Feb-20106 NA 3.95%
Listed NCDs 250,000 250,000
20 2010-X] INER71D07MGY 250,000 250,000 01-Mar-2011  01-Mar-2016 NA 0.95%
Listed NCDs 250,000 250,000
2 2011-1 INE&71D07MHY 1,500,000 - 1,500,000 25-Jul-2011 25-Jul-2021 NA 9.68%
Listed NCDs 1,500,000 - 1,500,000
27 2011-li INE&71D07MI5 1,500,000 1,500,600 11-Aug-2011  11-Aug-2018 NA 9.75%
Lisied NCDs 1,500,000 1,500,000

NCDRpt 12 2014 xlsx
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o7 Series ISIN No. No of NCDs Total Date of Put/ Call Interest
| No in demat in physical NCDs Allotment Redemption Date

23 20114 INEG71DO7TMJ3 750,000 750,000 16-Sep-2011  16-Sep-2017 NA 9.80%
Listed NCDs 750.000 - 750,000

24 2011-1V INE&71D07MK1 750,000 750.000 16-Sep-2011  16-Sep-2019 NA 9.80%
Listed NCDs 750,000 750,000

25 2011-V INES71D07MMY - - 10-0ct-2011 10-Oct-2014 NA 10.00%

INE&7TDO7/MNS 441 000 - 441,000, 10-Oct-2011 10-Oct-2016 NA 10.00%
Listed NCDs 441 000 - 441 000

26 2011-VI INES71D07MLY 3.000,000 . 3,000,000 28-Sep-2011  28-Sep-2016 NA G.97%
Listed NCDs 3,000,000 3,000,000

27 2011-VIi INES71D07MO3 750,000 750,000 05-Dec-2011  05-Dec-2018 NA 8.98%

Listed NCDs 1NE87_]£D07MPO 2,250,000 2,250,000 05-Dec-2011  05-Dec-2021 G.98%
| 750,000 3,000,000

28 2011-Vili INES71D07MRB 2,900,000 2,900,000 24-Jan-2012  24-Jan-2022 NA 9.82%
Listed NCDs 2,900,000 2,900,000

29 2011-1X INE&71D07MS4 2,100,000 2,100,000 12-Mar-2012  12-Mar-2022 NA G.85%
Listed NCDs 2.100.000 2,100,000

30 2012-] INES71D0O7TMT?Z 3,900,000 3,900,000 30-May-2012  30-May-2022 NA 9.80%
Listed NCDs 3,900,000 3,600,000

31 2012l INE&71D0/MUG 1,000,000 - 1,000,000 19-Dec-2012  19-Dec-2027 NA 9.40%
Listed NCDs 1,0@_@,000 1,000,000

32 2012-ll INES71D07MV8 465 000 465,000 21-Jan-2013  21-Jan-2020 NA 9.10%
Listed NCDs 465,000 465,000

33 20121V INES71D0O/MWG 500,000 500,000 24-Jan-2013  24-Jan-2038 NA 9.30%
Listed NCDs 500,000 500,000

34 2013-1-A NEB71D07TMX4 200 000 - 200,000 23-Aug-2013  02-Apr-2015 NA 11.50%

2013-1-B NEG71DO7TMY?2 1,000,000 - 1,000,000 23-Aug-2013  23-Aug-2016 NA 11.25%

2013-1-C NEG71DOTMZS 2,000,000 - 2,000,000 23-Aug-2013  23-Aug-20618 NA 11.00%

2013-1-D (O-1) INE871DO7NAO 200,000 200,000 26-Aug-2013  26-Aug-20135 NA 10.90%

2013-1-D (O-2) INES71DO7NE3 710,000 - 710,000 26-Aug-2013  26-Aug-2016 NA 10.70%

2013-1-D (O-3) INE871DO7/NC6 690,000 690 000 26-Aug-2013  26-Aug-2013 NA 10.50%
Listed NCDs 4 800,000 - 4 800,000

NCDRpt 12 2014 .xIsx
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Sr Series ISIN No. No of NCDs Total Date of Put/ Call erest
NO indemat { inphysical NCDs Atiotment | Redemption Date
35 2013-11-A {O-1) INE871 DO7ND4 770,000 770,000 04-Feb-2014  04-Feb-2019 NA 8.95%
2013-1-A (O-2) INEB71DO7TNEZ 1 060,000 1,060,000 04-Feb-2014  04-Feb-2021 NA 9.95%
2013-1I-A {O-3) INES71DO/NFY 170,000 170,000 04-Feb-2014  (04-Feb-2024 NA 0.60%
Listed NCDs 2,000,000 2,000,000
36 2013-11-B (O-1) INE871DO7NGY 210 000 210,000 13-Feb-2014  13-Feb-2021 NA Q.90%
2013-11-B (O-2) INE8/1DO/NHS 790,000 790 000 13-Feb-2014  13-Feb-2024 NA 8 90%
Listed NCDs 1,000,000 1,000,000
F
37 2013-1t-C INE&7TD0O7NI3 3,000,000 3,000,000 28-Jul-2014 28-Jut-2024 NA 8.50%
Listed NCDs 3,000,000 3.000.060
36 2013-1-D INES7/TD0/NJ1 2,000,000 - 2,000,000 13-Aug-2014  13-Aug-2024 NA 9.95%
Listed NCDs 2,000,000 - 2,000,000
40 2014-|-A INE87TDO7NKO 2.000,000 2,000,000 29-Dec-2014  29-Dec-2024 NA 9.00%
Listed NCDs 2,000,000 : 2,000,000
UNSECURED NCD SERIES
39 2001-V INE&71D08CS3 08.540 - 68,540 30-Mar-2002  30-Apr-2020 NA 7.50%
Sub Debt 58,540 T 68,540
40 2004-V| INES/1D08CMo 1,000,000 1,000,000 31-Mar-2005  30-Apr-2015 NA [.25%
(Sub Debt) 1,000,600 . 1,000,000
41 2005- INE&71D08CN4 100,000 - 100,000 07-Jun-2005  07-Jun-2015 NA 7.60%
(Sub Debt) 100,000 : 100,000
47 20006-] NE&71D08CO2Z 477 500 2,500 480.000 27-Jut-2000 27-Jul-2016 NA Q.50%
(Sub Debt) NES71D08CPY 19,407 - 19,467 01-Sep-2006  01-Sep-2016 NA G.40%
NEB71D08CQY7 469 533 11,000 480 533 01-Sep-2006  01-Sep-2016 NA 9.50%
866,500 13,500 980,000

NCDRpt 12 2014 .xIsx
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REF, KIM/2014-2015/7871
AUDITORS’ CERTINICATE
Introduction
We have verified the attached “Statement of Computation of Asset Coverage as at
December 31, 20147 (the “Statement”™) derived from the unaudited financial
information and other records of Infrastructure Leasing & Financial Services
Limited {the “Company”) tor the nine months ended December 31, 2014
Management’s Responsibility for the Statement
The Company’s Management is responsible for preparation of the Statement in
accordance with the Amendatory Master Loan Agreement dated November 30, 1993
entered into between the Company and the Senior Lenders, the Debenture Trust Deed
dated November 21, 2014 entered into between the Company and Centbank Financial
Services Limited (acting as trustee of debenture holdersy and the Twenty- Third
Contributory Legal Mortgage (“the Agreement”) dated October 18, 2014 entered into
between the Company and Central Bank of India (acting as trustee). This includes
collecting, collating and validating data and designing, implementing and maintaining
of internal controls relevant to the preparation of the Statement that are free from
material misstatement, whether due 10 fraud or error.
Auditors’ Kesponsibility
Our responsibility is to express our conclusion on the information contained in the
Statement based on our limited assurance procedures. Our procedures have been
nlanned to obtain all information and explanations that we considered necessary to
support our conclusion. Our work was planned o muror the Company’s own
compilation process, reviewing how the items in the Statement within our assurance
scope were collected, collated and vaiidated by the Company for inclusion m the
Statement based on the Guidance Note on Audit Reports and Certificates {or Special
Purposes and Sfandards on Auditing issued by the Institute of Chartered Accountants
of India ("ICAT).
We believe that the evidence we have obtained is suthcient and appropriate {o provide
a basis for our conclusion.
ey
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Criteria

We refer to the Agreement mentioned aforesaid, wherein it was agreed that the
Company shall maintain at all umes and from time to time an asset coverage as
defined in the atoresaid Agreement of at least 1.33 times the total outstanding Secured
Borrowings including accrued interest thercon of the Company, excluding the
“excluded assets” referred to in the aforesaid Agreement.
#

The cniteria, against which the information contained in the Statement is evaluated,
are the unaudited fiancial information and other related records of the Company for
the nine months ended December 31, 2014,

Conclusion

Based on the limited assurance work that we performed as aftoresaid and according to
the information and cxplanations given to us, nothing has come to our attention which
causes us to believe that the information presented in the Statement contains any
material misstatement. The asset coverage ratic as at December 31, 2014, in
accordance with Criterta mentioned above, as determined in the attached Statement,
read together with and subject to the notes thereon, 1s 1.71 times the total outstanding
secured Borrowings including accrued interest thereon of the Company.

Kestriction on Distribution

]

The above certificate is 1ssued at the request of the Company for submission 1o the
Sentor Lenders and the Debenture Trustee and shall not be used for any other purpose
without our prior writien consent,
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statement of Computation of Asset Cover as at RDecember 31, 2014

£81111)
ASSETS AVAILABLE FOR ASBET LOVEXR Amount Amount
Fixed Assels - at WDV 136,70
investments {Current ang Non-Current) 78,174.0%
toans & Advances (Current and Non-Current;
Advance towards Investmenis {pending aliobtment) Y 1,319.43
i cans & Agvanges 31,683,114
32,989 .57
Current and Non-Current Assetls 15,234.08
146,544 44
SECURED BORROWING TAKEN /ISSUED BY THE COMPANY
ioans from Banks / Financial Institutions / Multilaterat
Institutions
jammu & Kashmir Bank Lig ” 3,000.00
State Bank of Travancore 2. 000.00
Bank of India 2,000.00
Asian Development Bank {(ADB; 1,663.08
Rank of Baroda 1,506,060
tate Bank of Bikaner & Jaipur £,000.00
Karnataka Bank 1,060.00
Puniab & Sind Bank /750,00
Floating Rate Notes Guaranted by USALD 562 .50
International Bank for Reconstruction and Developme 162.52 13,638.10
Cash Credit 498,/ 1
Segcured Debentures 57.110.50
Interest Accrued but not due on Secured Borrowings 2,838.83
74,086,114
Asset Coverage Hatlio 1.71
Vog A
Elan B



MNotes:

Provision for General Contingency amounting ¥ 6,250 mn has been c<reated with the objective to cover
adverse events that may affect the guality of the Company's Assets and has therefore not been deducted
from the value of the assels

The Compeany has created Contingent Provision against standard assels and restructured standard assets
agaregating T 125.74 mn as per Reserve Bank of India Circular DNBS.PD.CCNo 207/03.02.002/2010-11
issued on January 17, 2011 and Circular DNBS.PD.No 272/CGM{NSY)}-2014 issued on January 23, 2014
respectively. Since it is a contingent provision, it has not been deducted from the value of the assets

nvestments includes current meturity of iong term ihvestments

Securred Borrowing includes current maturity of long term borrowings

F
“Excluded Assets”, that are not considered for the purpose of calcuiating the assel cover ratio, includes

residential and commercial immovable property owned/tenanted by the Company, including the moveable
assets within the property, trading stocks, gilt securities if any and specific equity investments in affiliates /
subsidiaries as listed in Debenture Trust Deed dated November 21, 2014, Additionally, the Company has
excluded the following assets since charge on these assets cannot be created:

a) Canital Work in Progress including Capital Advances

b} Advance Tax (nel) including Tax Deducted at Source

¢} Mat Credit Entitiement

d) Prepaid Expenses

e} Deferred Expenditure - Stamps & Registration Charges

£} Unamortised Business Centre Rent EXpanse

g} Unamortised Bank Commission

i) Intangible assets M

) Amount received as Right Issue application money pending allotment and placed with designated banks as
separate Term Deposit account including Interest accrued on Term Deposit

R R e

Authorised Signatory

January 31, 201>

Aumbeai



