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"CENTRAL BANK OF INDIA
Reviewed Financial Results for the Quarter and Haif Year ended September 30, 2018
(Rsin Lakh)
= Quarter Ended Half Year Ended Year Endec
Particulars 30.09.2018 | 30.06.2018 | 30.06.2017 | 30.09.2018 | 30.09.2017 | 31.03.2018
feviewed | Reviewed g d | Reviewed | Reviewed Audited
% |iRterest earned (2] < 6] 3 (&) + (d) 568,505 | 569,487 | 616,606 | 1,137,692 | 4,237,697 | 2.403551
(&) i fiscount on ad: ill 331666 332,822 372,454 (684,488 728,355 1447876
{&) 1 invesiments 263,167 198,176 178,218 401,343 349,901 713,736
H(c} n n batances wilh Reserve Bank 25,862 25.506 58,579 51,368 44,802 205.854
of I and-cther inter bank funds

(d) |[Cthers 7.810 12.683 7,355 20,493 14,537 36.086
2 |Other Income " 61,195 21,286 73,020 72,491 139,007 262,235
A. [TOTAL INCOME (1+2) 619,700 590,482 689,626 1,210,183 1,376,704 2,665,786
3 |Inlerest Expended 400,955 401,368 445,756, 802,324 933,723 1,751,851
- [Operaling Expenses (8) = L) ) 167,051 150,752 150,940, 318,614 310.967] 040,037
{&) |Cmplovees cost 101.652 90,594 93,673 198,246 200,162 398,337
() [OUwl vpwi aling sapbises (All lLoiis 00,108 50,130 07,307 120,500 190,080 fanann

| excecding 10% of the tolal axpenditure

| excluding interest expenditure may be

| shown separately)
B. TOTAL EXPENDITURE {3){4) 568,816 552,121 602,696 1,120,938 1,244,705 2,392488
i and Contingencies)
C. OPERATING PROFIT (A-B) 50,884 38,381 86,930 88,245 131,988 273,298
(Frofit bolere Provisione & G g }

W, |Provigians {athar than tw) and 108,282 276,8:02 106,166 Arh, 100 313,068 1,062,896

Contingencies, - o
{oi which provisicns for Non-Pedorming Assels) 164,925 253,814 179,198 418,739 282,091 1,073,493

E. |Exceptional ltems - - % ‘e - E
F. |Profit/ {Loss) from Ordinary Activities before (147,398) (238,481) (102,236) (385,860) (191,069} (789,598)

Tax (C-D-E)
| G. |Tax Expenses (55,038 86,237) (34,185) (141,275) (58,352) (279,107)
H. |Net Profit / {Loss) from Ordinary Activities (92,360)| (152,224)]  (75.041)] (244,585)] (132,717)|  (510,491)
After Tax (F-G)
I._|Extraordinary items (net of tax expense - =, = = - 2
J. INet Profit { {Loss) for the period (H-)) (92,360)]  (152,224) (75,041) (244,585}  (132717))  (510491)
5 {F;";;“f;::tyf ;T;gf‘gz:a;h o 261816 | 261896 191177 | 261816 101177 261816
T]T‘ 2 réserves 5 = = = - 1223714
(s per balance sheel aI Previous
accounting year}
7 |Anzlytical Ratios
(i} {Percentage of shares held by 86.40 86,40 81,38 86.40 £1.38 886.40
Governmenl of india
(i) |Capital Adequacy Ratic-Basel 11 (%) 8.71 8.05 9.22 871 9,22 9.04
(2} CET 1 Ratio (%) 6.71 6.05 7.04 6.71 7.04 7.01
(o) Addti Tier 1 Ratio (%) - - = = C .
Earning per Share(in Rs.) Basic and
iy g‘i‘::::rzpnfr:ﬁ:;’:s"’:‘\gffﬁax R (353) (5:81) (3.94) (9.34) (6.97) (26:34)
[not annualised]
(v} i{a} Amount of Grass Non-performing 3741076 | 3.877.766 3,464,118 3,741,076 3,164,115 3,813,070
Assels
2» A of Net Noa-P ing 1578415 | 1808825 | 1,569.974 1,579,415 | 1589974 1,737,767
Ssels
(¢} % of Gross Nen-performing Assets 21.48 2217 17.27 21.48 17.27 21.48
(@) % of Net Non-Performing Assets 10.36 10.58 9.53 10.36 9.53 11.10
(v) |Return on Assets | ised) - (%) {111) {1.85) {0.93) {1.48}] (0.82) {(1.61}
/ & /4;'0/0 o /\A)QSQ[}
P.RAMANA MURTHY BK.DIVAKARA
EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR

A\ MOHAPATRA
ING DIRECTOR & GEO
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NOTES ON ACCOUNTS FORMING PART OF REVIEWED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018.

1. The above Financial Results have been reviewed by the Audit Committee of the Board and
approved by the Board of Directors of the Bank at its meeting held on November 14, 2018. The
results have been subjected to a “Limited Review” by the Statutory Central Auditors of the Bank.

n

There has been no change in the accounting policies followed during the quarter and half year
ended September 30, 2018 as compared to those followed in the preceding financial year ended
March 31, 2018 except as otherwise stated.

[9%)

Financial Results for the quarter and half year ended Scptember 30, 2018 have been arrived at
after considering provisions for Non-Performing Assets, Restructured Assets, Standard Assets,
Standard Derivative Exposures and Investment Depreciation which have been made on the basis
of extant guidelines on Prudential Norms for Income Recognition, Asset Classification,
Provisioning norms issued by the Reserve Bank of India. Provisions for Employee Benefits and
other usual and necessary provisions including Unhedged Foreign Currency Exposure and Income
Tax have been made on estimated basis for the quarter and half year ended September 30, 2018,

4. Bank has received Capital funds of Rs.2,354 crore from Government of India on 19,09.2018 and
the same has been kept in a newly opened separate Rank Aceount viz, “Central Bank of India
Share Application Money Account” and pending allotment of shares has been so disclosed as
Share: Applization Money in tho finaneial statemicnts, Thuse fnds Tave Tt fisaled s pait ulf
Common Equity Tier 1 (CET-1) Capital for the quarter and half year ended September 30, 2018 as
permitted hy RBI vide it"s latter dated October O, 2018, The shares have been ullotied (o Govt of
Indiy on Movember 13, 2018 .

5. As per RBI Circular No.DBR.No.BP.BC.102/21.04.048/2017-18, dated 02.04.2018 and Circular
No.DBR.No.BP.BC.113/21.04,048/2017-18 dated 15.06.2018, Bank has opted for staggering the
Mark to Market (MTM) losses on investments held in AFS and HFT category over a period of
four quarters commencing with the quarter ended 31.12.2017, 31.03.2018 and 30.06.2018
respectively. Accordingly, Bank has provided for Rs.69.44 crore during this quarter as applicable.
Further, the remaining MTM losses to the tune of Rs.61.23 crore have been deferred to the
subsequent quarters. Additionally, MTM losses due to movement in the yield for the quarter ended
September 30, 2018 of Rs. 213.84 Crore have been fully provided.

6. As per RBI Circular Nos. DBR No.BP.15199/21.04.048/2016-17 and DBR No.BP.1906/
21.04.048/2017-18, dated 23.06.2017 and 28.08.2017 respectively, for the accounts covered under
the provisions of Insolvency and Bankruptcy Code (IBC), the Bank is holding an additional
provision of Rs.546.57 crore as on September 30, 2018 in respectof 21 borrower accounts .

7. Bank’s exposure in Investment and Advances to various companies belonging to a
group of Infrastructure Development and Finance sector has been considered standard
as on 30" September, 2018 in accordance with the RBI prudential norms on Advances
and Investment. Management is monitoring development, if some of the assets, come
under stress and potential resolutions etc. thereagainst and based on the outcome
thereof, required steps will be taken in due course of time,

o




8: Pursuant 1o proposed bipartite agreement on wage revision (due with effect from Noventher 2017).,
@ st of R3.75 crove has been provided towards wage revision for the quarter ended Septemiber-
3. 2018 and Rs. 150.00 crore for the haif year ended September 30, 2018. (cwmulative provision
as.on Sepiember 30, 2018~ Rs.285 crore).

“ RBI circular-DBR No.BP.BC 83 71.04.048/2014-15,  dated  April 01, 2015 and

" DBR.No.BP.BC.92/21 04.048/2615-16, dated April 18, 2016 granted an option to spread

provision in respect of frauds for a period, not exceeding four quarters from the quarter in which.

such fraud has been detected. The bank which hitherlo was providing for entire outstanding,

amount as and when detected Jhas from this quarter decided to exercise the option of staggering:

the provision for frauds detected during this quarter and unamortized provision amount of
Rs.:45,34 crore has been deferred 10 subsequent quarters.

10. In terms of Reserve Bank of India (RBI) eircular DBR No.BP.BC.1/21.06:201/2015-16, dated July
1, 2015, on *Basel 11 Capital Adeguacy” and RBI circulars DBR.No.BP.BC.80/21.06.201/2014-
15 dated March 31, 2015 on “Pradential Guidelines on Capital Adequacy and Liguidity Standard
Amendments’, banks are required to make Pillar 3 disclosures including leverage ratio and
liquidity coverage ratio under the Basel HI framework. The bank lias made these disclosures
which are available on the bank’s website www.centralbankofindia,co.in along with publication of

finaneial results. The Disclosures have not been subjected to zudit by Statutory Central Auditors
of the Bank.

11. The Banlk has recognized Treasury operations, Corporate/ Wholesale Banking and Retail Banking
as primary reporting segments. There are no secondary reporling segments.

12 Keeping in view the significant provisioning requircments, tax revicw bascd on managemicnt's
estimate of possible tax benefits against timing difference has bheen carried out and as at

30.09.2018 Rs. 6778.02 crore (Rs.5368.03 crore as at 31.03.2018) has been recognized as
Defuired Taa Asseis i 1l dceninns

13. Status of Investors’ Complaists:

Complaints at the Received during the Resolved di.:ring the Pending as on
beginning of the Quarter Quarter Sep 30,2018
Quarter
NIL 18 18 NIL

14. The Provisioning Coverage Ratio (PCR) of the Bank is 67.74%. (Previous corresponding periad
58.58%).

15. Figures of the previous period have been regrouped! reclassified wherever considered necessary to
confirm to current period classification.
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EXECUTIVE DIRECTO UTIVE DIRECTOR EXECUTIVE DIRECTOR
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SEGMENT REPORT FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018 ¥

_— {5 1nLacs) .
si: Quarter Ended Half Year Ended Year Ended
No. I Pafcticataty |_Reviewed | Roviewed | Revi __Reviewed i Audited
) 30.09.2018 | 30.06.2018 | 30.09.2037 | 30.09.201 | 30.09.2017 | 31.03.2018 |
A. | Segment Reveave
1. Tressury Operations 250,071 209,633 272,943 459,7¢4 562,151 1,023,935
2. fetail Banking Operations 186,038 200,783 195,486 396,821 382,106 808,304
3 Whelesale Ranking Opeeations 175,591 180,067 221,189 353,658 432,447 833,547
4,_Other Banking Operations - - - - . 3
5. Unallocated < = - r = <
Total 619,700 590,483 1210183 | 1,376,704 | 2,665,786
Lees: Inter Segmaar Aeiienia . g ;*_‘7 _Q_::___ = ‘ .
1L S LU LU Upetations 619,00y 550,485 689,620 | 1,400,185 4,508,004 4,005,180
5| sogmant Results{Profitt+)/Loss(-i before
tax and interest from each sezment)
3. Tressury Operations (20,607) {56,932) 53,700 (77,5391 65,832 94,080
2. Retail Banking Operatiens 8,729 7.326 ‘ 337 16,056 1,459 978
| 3 Mheleals Danhing Q [121,4€1) {106,213 1162,639] (31C,701) 1361,093) (G7E,366) |
4. Other Banking Cperations < = = D - =
T Unsllacated (4,05:0) ] 12,668) (7,677} {7,017 [rs,n.'m],
Yotal {147,393) (230,401 10,23 (303,001) {191,000)] {709,596
mthev 'Ja-a-lia(ame Expeaditure net = 2 . i =
off
(in} Un-aliccable income - - - - -
Total Profit Before Yax. (147,389) {238,461) (103,236)|  (385,861) (191,068) (789,596)|
€. | Sapment Assets
1. Treasury Operations 15,878,919 | 14845,092 | 14,586,801 | 15,878,919 | 14,586,801 14,651,322
2. Rezail Banking Ogerations , 498,995 8,399,840 8,132,105 498,995 8,132,105 8,696,340 |
3. Wholesale Banking Ogerations 515,721 7526228 | 9,334,058 515,721 8,334,058 7,949,955 |
4. Other Banking Operaticas - - - - - -
5. Unallocated Assets 1,405,561 1,337,483 1,087,808 | 1,406,561 1.097.808 1,324,510
Total 33,300,196 | 32,508,623 | 33,150,772 | 33,300,196 | 33,150,772 | 32,622,527
D. | Sepment Liabilities
1. Treasury Operatlons 16,284,13 15,031,581 | 14,826,206 | 16,284,13: 14,826,206 | 14,929,672
2. Retail Banking O i 8,083,63: 290,384 7808,262 |  8,083,63 7.808,162 8,303,484
3. Wholesale Banking Coerations 148,41 540,248 8,853,007 7,14841 8,853,007 7,590,817
4. Other Banking Operati - - - 5 - o
5. Unallocated Gabilities - - - - - -
Total 31,516,179 | 30,852,224 | 31,488,375 | 31,516,179 | 31,488,375 | 30,823,973
€. | Capital Employed
1. Treasery Operations (405,224} {185,439} | {238,405} (405,214} (235,405) (278,350}
2, Retad Banking Operatians 415,362 102,456 322,944 415,362 322,944 392,856
3. Wholezale 8anking Operations 367,308 385,979 431,050 367,308 481,050 355,138
4_Other 8anking Operations - - - > S 3
15 Unaliccated 1,406,561 1,337,463 1,057,808 | 1405561 1,097,808 1,324,910
Total 1,786,017 | 1,686,399 | 1662397 | 1,784,017 | 1,662,397 1,798,556
Nate: 1) Sagmens Revenue and Expendes hiwe been appartioned on the basis of the sepment 3ssets, wherever direct
alivcation s not possibke.
2) Figuees of pravious Fave been wierever necessary to condarm 1o asrant period
classification.
.
ﬁ K A W e ALY ')/

P.RAMANA MURTHY B.K. DIVAKARA
Executive Director Executive Director

1o

TAPAN
Chairman|

Flace: Mumbiai
Late: November 14, 2018




LODHA & CO

Chartered Accountants,
14 Government Place,
EAST KOLKATA-700069

| PATHAK H. D. & ASSOCIATES

Chartered Accountants,
814-815, Tulsiani Chambers,
212 Nariman Point,

| MUMBAI- 400021

S.K.MEHTA & CO

| Chartered Accountants,
504, Kirti Mahal,
19.Rajendra Place,
NEW DELHI-110008

BORKAR & MUZUMDAR
Chartered Accountants,
21/168,Anand Nagar Om CHS,
Anand Nagar Lane, Vakola,

MUM

-400055

Review Report to the Board of Directors of Central Bank of India

I, We have reviewed the accompanying statements of unaudited financial results of Central Bank
of India (the "Bani”) for the quarter and half Year ended Seplernber 30, 2018. The disclosures
relating to "Pillar 3 under Busel 111 Capital Regulation”, "Leverage Ratio” and “Liquidity Coverage
Ratio” as have been disclosed in Bank's website and in respect of which a link have been
provided in the aforesaid financial reaults have not been veviewed by us: These Riaucial 1esulls
are the responsibility of the Bank's Management and have been approved by the Board of
Directors at their meeting held on November 14, 2018. Our responsibility is to issue a report on

these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of persons responsible
for financial and accounting matters and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

. The financial results incorporate the relevant returns of 20 branches reviewed by us, 60
branches reviewed by Concurrent Auditors and un-reviewed returns of 4586 branches. In the
conduct of our review, we have relied on the review reports in respect of non-performing assets
submitted by the Concurrent Auditors of 60 branches to the bank management. These review
reports cover 51.94% of the advances portfolio of the bank excluding food credit and advances

Gl Asset Recovery branches of the bank and 71.19% of the Non-Performing Asse@ o)
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i Based on our review as aforesaid, subject to'the limitations in scope as mentiened in para 3
above, nothing has come to our atrention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable ‘accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with RBI circular (2016-17/29
DBS.ARS.No.BC.2/08.91.001/2016-17 dated 28/07/2016 wr.t quarterly review of the account
of public sector banks) including the manner in which it is to be disclosed, or that it contains any
material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income recognition, asset

classification, provisioning and other related matters.

For LUDHA & CO. ’ For PATHAK.H.D & ASSOCIATES
Chartered Accountants Chartered Accountants
F.RNO: 301051E F.RNO.-107783W

T
SN
WL P) ? C——\"(.'/—.k:" ’\'A'J‘;"’

R.Psuwiig ;{:KULKMA .
(CA R.P.Singh) %;;‘N./;(:vi/ (CA B. I. Chaturvedi)
PARTNER LA PARTNER
M. NO. 052438 M. NO. 015585
For S.K.MEHTA & CO. For BORKAR & MUZUMDAR
Chartered Accountants . Chartered Accountants

F.RNO.-000478N F.RNO.-101569W

L

(
(CA Jyoti Bagga) (CA B.M.Agarwal)
PARTNER PARTNER

M. NO. 087002 M. NO. 033254

Place: Mumbai
Date : November 14, 2018




CENTRAL BANK OF INDIA

STATEMENT OF ASSETS AND LIABILITIES

e (Rs. s Lacs)
' As at As at As at
PARTICULARS 30.09.2018 30.09.2017 31.03.2018
Reviewed Reviewed Audited
jCAS>lTAL 8 LIABILITICS
' Canitat R 141,477 261,010
Resemes and Surpiug 1,280 802 1,412,920 1,536,738
Share application Money pending allottment 235,400 58,300 -
Depasits 29,569,250 29,742,570 29,483,886
Borrowings 1,301,178 R3N,813 G70,011
(ther Liablwe and Provisions 645,739 805,992 769,477
s :
! TOTAL 33,300,185 33,150,772 32,622,528
ASSETS
| Cash and Balances with Reserve Bank of India 4,832,379 4,326,040 3,699,991
| Balances with Banks and Maoney at Call and Short Notice 31,205 308,758 322,853
! Investments 10,390,581 9,372,655 10,263,161
| Advances 15,239,657 16,692,261 15,654,218
I Fixed Assets 433,567 431,765 434,338
| Other Assets 2,372,796 2,019,293 2,347,967
7 TOTAL 33,300,185 33,150,772 32,622,528
j — t
%KQ\MN\-‘\ . ’/,K I3y /\Anﬁq.f}
ST SHEKHAWAT P. RAMANA MURTRHY B.K. DIVAKARA
EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR
T
/
ALLAV MOHAPATRA TAPAN |RAY
MANAGING DIRECTOR & CEC CHAIRMAN

Placeitdumbei
Date : Novembper 14,2048
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