o Reres THE INDIAN HOTELS COMPANY LIMITED

and Palaces

ANNEXURE 11 November 9, 2015

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400001

Sub: Information as per clause 6 of the Listing Agreement for Debt Securities

As required under Clause 6 of the Listing Agreement of Debt Securties with the BSE Limited, we give below the
following information-in respect of the Secured/Unsecured, Non-convertible, Redeemable Debentures of the Face

Value of T 10,00,000 each 1ssued by the Company :

- (a) Credit Rating(s) :

As on September 30, 2015

Unsecured Non- CARE ICRA

Convertible Debenture
outstanding (Amount in

X / crores)
250 AA+ AA
(b) Asset Cover available: Unsecured Debentures

(c) Debt-Equity Rato (as on September 30, 2015):  1.24

(d) Previous due date for the payment of interest / principal and }
whether the same has been paid or not; and } Please see the table below:
y
(e) Next due date for the payment of interest / principal }
Unsecured Debentures:
SL Particulars Previous due | Date of | Next due | Principal Listed on
No. date for | payment date for | Redemption & Code
payment of payment of | Date
interest / interest /
principal principal
2 2% (250 Crores) | Interest: Interest Redemption: BSE
Unsecured Non- | 09/12/2014 09/12/2014 (Annual) 09/12/2019 946434
convertible 09/12/2015
Redeemable |
Debentures allotted
on 09/12/2009
INEO53A08057
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CARE/HO/RL/2015-16/2067

Shri Rajeev Newar

Vice President — Corporate Finance

The Indian Hotels Company Limited
Y Floor, Mandlik House,

Mandlik Road, Colaba,
Mumbai — 400 001
September 14, 2015
,C@n_ﬁder:!;tiéi
- Dear Sir,

On a review of recent developments including operational and financial performance of

YOour company f@r FYiS our Rating Committee has reviewed the following ratmg

!nstrument ' TAmount “Rating® ‘I " Remarks
e {Rs.crorej I S |
'_ NgnaCanembie 5 1376 | CARE AA+ 1 Reaffirmed '
Debenture issues | (Rs.One thcusand three hundred | (Double A Plus} '
r ' and sevent six cores | |
(NCDs) | andseventysixcores) | | .|

2. Refer Annexure 1 for d__é‘f_t__a'ili_s of rated instruments.

3. The NCDs are repayable in various tranches from FY16 onwards.

4.  The rationale for the raﬁng will be communicated to you separately.

5 CARE reserves the right to undertake a surveillance/review of the rating from time to

time, based on circumstances warranting such review, subject to at least one such

review/surveillance every year.

6. CARE reserveas the right to suspeﬁd[withdraw/ revise the rating assigned on the basis of
A "x new information or m the event of failure on the part of the company to fum:sh such
information, material or clarifications as may be required by CARE. CARE shall also be
entitled to publicize/disseminate such suspension / withdrawal / revision in the assigned

rating in any manner considered appropriate by it, without reference to you.

‘Complete definitions of the ratings assigned are availabie at-‘.ﬁ;@i‘mwwmmfzzmﬁ com and in other CARE

publications.
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8.

Users of this rating may kindly refer our website*ﬁwmta@mﬁ@gjsﬁ;a;}:m; for latest update

on the outstanding rating.

CARE ratings are not recommendations to buy, seil, or hold any securities.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,
! Yours faithfully,
\ ""s
[Pawan Matkari} [i av’a! Patel]
Senior Manager Asst General Manager
pawan.matkari@careratings.com dhaval.patel@careratings.com
. As above | L

Encl.

4
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{ In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capitai

| partners/proprietor in addition to the financial performance and other relevant factors.

Disclaimer
CARE's ratings are opinions on credit quality and are not recommendations to sanction, renew,

disburse or recall the concerned bank facilities or to buy, sell or hold any security. CARE has based -
its ratings on information obtained from sources believed by it to be accurate and reliable. CARE |

does not, however, guarantee the accuracy, adequacy or completeness of any information and is
not responsible for any errors or omissions or for the results cobtained from the use of such
information. Most entities whose bank facilities/instruments are rated by CARE have paid a credit -
rating fee, based on the amount and type of bank facilities/instruments.

deployed by the partners/proprietor and the financial strength of the firm at present. The rating
may undergo change in case of withdrawal of capital or the unsecured loans brought in by the'
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Annexure 1

Detalls of Rated Instruments

| 'N@n—C@mer’tible'
? debentures |
| debentures =
“Non-Convertible |

- {debentures 1
N0n~Convertsble I
| debentures {4 -
I 'Non-Convertible | ., B
debentures '
Non-Convertible
 debentures L L ] | R P

Total Rated instruments — Rs. 1376 Crore (Rs. One Thousand Three Hundred and
Seventy Six Crore)
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“Compu |éo'Eg%"’cghQé’&ié’ié’”“ S 1000
| | D_ebenture (CCD) -

CARE/HO/RL/2015-16/2068

Shri Rajeev Newar

Vice President — Corporate Finance

The Indian Hotels Company Limited

3 Floor, Mandlik House,

Mandlik Road, Colaba, /

Mumbail — 400 001

September 14, 2015
Confidential

Dear Sir,

'-’fﬂﬁvemhi e Debenture

On a review of recent developments including operational and financial performance of

your company for FY:’LS our Ratmg Cammlt‘tee has rewewad the fo!iawmg rating:

Amou nt Remarks

(Rs.crove) |

ﬁnstmment

aaaaaa

Reaﬁ' rmed

A R

2. The CCDs will be fully converted to equity in March '2016..]

3. The rationale for the rating will be communicated to you separately.

4, CARE reserves.the right to undertake a surveillance/review of the rating from
time to time, based on circumstances warranting such review, subject to at least

one such review/surveillance e.very year.
5, CARE reserves the right 1o suspend/withdraw/revise the rating assigned on the
hasis of new information or in the event of failure on the part of the company to
furnish such information, material or clarifications as may be requirgd by CARE.

CARE shall also be entitled to publicize/disseminate such suspension /

. ‘g prmmpe=gm .
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Campiete deﬁmtmns of the ratings ass:gned are available at W
publications.

careratings.com and in other CARE
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withdrawal / revision in the assigned rating in any manner considered

appropriate by it, without reterence to you.

6. Users of this rating may kindly reter our website www careratings.com for latest
update on the outstanding rating. p
7. CARE r'atings sre not recommendations to buy, sell, or hold any securities.

If you need any clarification, you are welcome to approach us in this regara.

Thanking vou, |
Yours faithfully,

[Pawan Matkari] "'[Bhavai Patel]
Senior Manager Asst General Manager
pawan.matkari@careratings.com dhaval.patel@careratings.com

Encl.: As above
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' CARE’s ratings are opinions on credit quality and are not recommendations te sanction, renew,
disburse or recall the concerned bank facilities or to buy, sell or hold any security. CARE has based its |
l ratings on information obtained from sources believed by it to be accurate and reliable. CARE does
not, however, guarantee the accuracy, adequacy or completeness of any information and is nof |
- responsible for any errors or omissions or for the results obtained from the use of such information.
Most entities whose bank facilities/instruments are rated by CARE have paid a credit rating fee, based
‘ on the amount and type of bank facilities/instruments. :
{ In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital |
| deployed by the partners/proprietor and the financial strength of the firm at present. The rating may
u'nd_erga change in case of withdrawal of capitai or the unsecured loans brought in by the
| partners/proprietor in addition to the financial performance and other relevant factors.
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A7 XRTHIK SRINIVASAN

CONFIDENTIAL

Ref No: 2014-15/MUMI1045
November 5, 2014

Mr. Rajeevy Newar
Vice President — Corporate Finance

indian Hotels Company Limiteo
3 Floor, Mandlik House,

Mandlik Road, Colaba,

Mumbai - 400 001

Dear SIF, | ; #

2 WD - heesrd - WLRO G
Re: Surveillance of Rating for the Non-Convertibie Debenture Programme of Rs. 400 crore ;L wad £ € a i st Mm& %{:,«.,» PR R INE
Re: Surveillance of Rating for the Non-Convertible Debenture Programme of Rs. /00 crore—_ "0\ o4 . ni € © - S earrrek o VR0 CAL
Re: Surveillance of Rating for the Non-Convertible Debenture Programme of Rs. 650 cmre{ AQT] LD~ : NPT Lﬁ 0% Gy S

Re: Suweil!aﬁce of Rating for the Nor-Convertible Debenture Programme of Rs. 23? crore 201 WE D m il earsbghes B R0 ©

oA w2l W o Facmrrdt o b2y 2 50 LAY
As you would be aware that in terms of the mandate letler/ rating agreement received from th@ clients, ICRA is required to remew all its ratings, on an
annual basis, or as and when circumsiances so warrant.

The Rating Committee of ICRA, after due consideration of the fatest developments in your company, has reaffirmed the long term rating assigned {0 Wur
Non-convertible Debenture Program at [ICRAJAA (pronounced ICRA double A).The outlook on the rating is stable. Instruments with [ICRAJAA rating

are considered to have high degree of safety regarding timely servicing of financial obligations. Such instruments carry very fow credit nsk. Within this
category modifiers {*+ (plus) / "-"{minus)} can be used with the raiang symbols. The modifiers reflect the mmparatwe standing within the category

|CRA reserves the nghi fo suspend, withdraw or revise the above raling at any time on the basis of new mformahon or unavailability of information or such
other circumstances, which ICRA believes, may have an impact on the rating assigned {o you.

The rating, as aforesaid, however, should not be ireated as a recommendation to buy, sell or hold the instruments issued by you.

You are required fo forthwith inform us about any default or delay in repayment of interest or principal amount of the instrument rated, as above, or any
other debt instruments/ borrowmg You are aiso required to keep us forthwith informéd of any other developments which may have a direct or indirect -
impact on the debt servicing capability of the company including any proposal for re-schedulement or pmtpanemen’t of the repayment programmes of the
dues/ debts of the company with any lender(s) / investor(s).

You are requzred fo inform us immediately as and when the borrowing limit for the mstmment fated, as above or as prescribed by the reguiatary auth@nty
(ies) Is exceeded.

We thank you for your kind cooperation extended during the course of the rating exercise. Please let us know If y@u need éﬁy clarification.

Wiin regards,

Yours sincerely,
for ICRA Limited

" KALPESH GADA
Senior Vice President | Senior Vice President

1802, 18th Floor, Tower 3, Tel. :+ 91 22 61796300 website: www.icra.in

indiabulls Finance Centire, , Fax :+ 912224331390 emall : mumbai@icraindia. mm
Senapati Bapat Marg, CIN - L74999DL1981PLCO42749

Elphmstone Mumbai 400013
Regd. Office : 1105, Kaitash Building, 11th Floor, 26, Kasturba Gandhi Marg, New Deihi - 110 001



