
































CIN: U671'l OMHl ?29GO1001484

Regislered office: cenlrol Bonk ot lndio- MMO Bldg,3rd Floor (Eosl wing), 55 MG Rood. Forl' Mumboi ' 400 001

BATANCE SHEEI AS AI3ISI MARCH,2024
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50,000
3,24,842
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2,55,426

919
2,16,016
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30
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2,03,567

2,00,561
8,589

(l) Non-Cunenl Assets
(o) Property, Plont ond Equipment ond lntongible ossets

(i) Property, Plont ond EquiPment
(ii) lntongible Assets

(iii) Copiiol work-in-progress
(b) Non-cunent Investments
(c) Deferred 1ox ossets (nel)
(d) Other non-current ossets

I. EQUITY AND TIABILITIES

TOTAT

II.ASSETS

(o) Shore CoPitol
(b) Reserves ond SurPlus

(o) Other long term liobilities
(b) LongJerm Provisions

(o) Cunent lnvesiments
(b) Trode Receivobles
(c) Cosh ond cosh equivolents
(d) Other current ossets

(o) Other current liobilities
(b) Shorl-term Provisions
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CIN: U67'l 1oMHl 929GOl00l 484

Registered office: centrol Bonk of lndio- MMO Bldg, 3rd Floor (Eost wing), 55 MG Rood, Fort, Mumboi - 400 001

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

c

ln

For the yeor
ended 3lsl Morch

For the yeor
ended 3lsl MorchPorliculors

20,151

6B

37,573

2t3

(2 r .806)
147)

(r8,631)

I

15,

(ss7)
(e,37ol

76
50,t16

518
2,220

(411

53, I 40

56,246 46,440

Net Profii before Tox & Extroordinory items
Add:
l) Depreciotion
2) (Profit)/Loss on Sole of Assets (Net)

3) Dividend Received
4) lnteres't Received
5) (Profit)/Loss on Sole of lnvestment (Ne1)

Operoling Profit before Working Copitol Chonges

Adjustments for worklng copltol chonges:
(lncreose) / Decreose in Trode Receivobles
(lncreose) / Decreose in Other Receivobles
lncreose i (Decreose) in Short Term Provisions

lncreose / (Decreose) in Other Liobilities
(lncreose)/Decreose in Working Copitol

Cosh Generoted From Operotions
Direci Toxes Poid

(237)

20
r 8,63 r

47

(1 5,233)
4.873

(73e)

21 ,806

(5r,859)

Amount received on redemption of Mutuol Fund
Purchose of Fixed Assets

Sole of Fixed Assets
lnterest Received
Dividend Received

invested Long term Fixed Deposit
le of lnvestments

unt lnvested in SDL Securities

8,102

I 1Dividend poid
I

ec 39,s42

2,00,561
2,16,016

1,61 ,020
2,O0,561

Opening Bolonce
Closing Bolonce

in Cosh & Cosh EquivolenlsNel lncreose/ 1

obove Cosh Flow Stolement hos been prepored under the lndirect N,4eihod' os set oui in the
Accountinq Stondord -3 on Cosh F ow Slotemenl issued by lCAl.
As per our repori on even dote For ond on beholf of the Boord of Direclors
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CIN: U67'l 1OMH'l 92?GO1001484

Registered office: Centrot Bonk ol lndio- MMo i'it, iiJ itor (eost Wing)' 55 MG Roqd' Fort' Mumboi - 400 001

in Thouso

LIMITERVICclAtNTBA FINA

PROFIT & IOSS FOR THE YEAR ENDED 31ST MARCH' 2024

For lhe Yeor
ended

31st Mqrch 2023

For lhe Yeor
ended

3l st Morch 2024
Nole No.

Porliculors

1 1,323

23,923
30,437
22,464

7,363
68

7,664

7,172
213

7,943

15,095,|

't5l
,573

4,1 00
(rs7)

1,878

9,700
(48)

7,774
16,2252

325596
596

(ilr-lv)

( r- il)

15

16

17

t8
19

Expenses:
Employee Benefit ExPenses

Depreciotion ond Amortisotion Expenses

Olher ExPenses

V. Profit(loss) for lhe Period

Vl. Eornings Per shore
Equity shores of por volue of Rs I000/- eoch

(q) Bosic (ln Rs.)

(b) Diluted (ln Rs)

l. Tolol lncome

ll. Totol ExPenses

lll. Profit / (toss) before tqx

Revenue from OPerotions
er lncome

lV. Iox expense:
(1) Current tox
{2) Deferred tox
(3) Prior yeor tox expense
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+
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nonciol slolemenls
20 &21

For ond on behqlf of lhe Boqrd of Direclors

(Mollodi Venkol Muroli
Chqirmon
DIN: 09021111

(Joyo Tiwori)
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Ploce : Mumboi
Doie: 25.i'4.2t2\
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CIN: U67l I OMHl r2,GOl001484

Registered office: centrol Bqnk of lndio- MMO Bldg, 3rd Floor (Eosl wing), 55 MG Rood' Fort' Mumboi

STATEMENT Of AUDIIED FINANCIAI RESUTTS FOR THE QUARTER AND YEAR ENDED 3IST MARCH 2024

400 001

Rs. in
For lhe yeor

ended
31sl Morch 2023

for lhe yeor
ended

31st Morch 2024

For lhe quorler
ended

31st Morch 2023

For lhe quorter
ended

3lst Morch 2024Note No.Porliculors

11,323
a1, a1?

34,$7
22,46412,113,BIB

16,66

5

7,363
68

7,664
21

7,

7roo

1.751
19

1,852
63

2,023

I

I
,|

(48)
9

17

4,1 00
(r57)

4,250
30

1,61 1

(56)

I

7,774 3,9264,280
I

245
245

182
182

596
(o1

325
325

(ilr-rv)

(r-il)

I5
l6

17

]B
19

Revenue from OPerolions
Other lncome

Expenses:
Employee Benefit ExPenses

Depreciotion ond Amortisotion Expenses

Oiher Expenses

lll. Prollt / (toss) before lox

lV. Tox exDense:
(l) Current tox
(2) Deferred tox
(3) Prior yeor tox expense

V. Profit(toss) for the period

Vl. Eornings per shore
Equity shores of por volue of Rs 1O0O/- eoch

(o) Bosic (ln Rs.)

(b) Diluted (ln Rs)

l. Tolol Revenue

ll. Totol Expenses

Notes:
(o) The Finonciol Results of the Compony for the Quorler ond yeor ended 3lst Morch 2024 hove been reviewed ond recommended by
the Audit Commiltee ond opproved by the Boord of Directors of the Compony in their meetings held on 25th April 2024.lhe Stotutory

of the Compony hove corried out Slotulory Audit of the results.

(b) The Finonciol stqiements of the Compony hove been prepored in occordonce with Generolly Accepted Accounting Principles in
lndio(lndion GAAP)to comply with the opplicoble mondotory Accounting Stondords notified under the Componies {Accounting
Stondord) Rules, 2006 (os omended), os notified under Componies (Accounis) Rules,2o14 (GSR No. 239lED, Schedule III ond relevont
provisions of the Componies Act, 2013.

(c) The AS compliont corresponding figures in the previous yeor hove not been subjected to review. However, the Compony's
monogement hos exercised necessory due diligence to ensure thot such finonciol results provide o true ond foir view of ils offoirs.

(d) As the Compony's business octivily foils within o single primory business segment, viz., "Trusteeship", the disclosure requirement of AS-17
'Segmenl Reporting" ore not opplicoble.
(e) Comporotive figures hove been reorrongged/ regrouped wherever necessory.

For ond on beholf of lhe Boord ol Dkeclors
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Mem. No. A41585DIN: 09675568
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CE[,IIBANK TINANCIAT SERVICES LIMIIED

Notes formlng port ol the llnqnciol stotements

As otot
PorticulorsSr. No

1,00.000
'1,00,000I

50,000

2

Equity Shores of Rs. 1000/- eoch, Fully Poid Up

1 ,OO,OOO Equity Shores of Rs. 1000/- eoch

Equity Shores of Rs. 1000/- eoch

Poid up Shore copitol bY ollolment

ISSUED . SUBSCRIBED & PAID UP CAPITAL

To the Subscribers of the Memorondum

Thecomponyhos onecloss of shores referred ioos equity shores hovingoporvolueof Rs',l000/-.Eochholderof

equity shores is enlitled to one vote per shore.
(i)

(lD Detoils of shores held by eoch shoreholder holding more thon 5% shores:

No.of Shores No.of ShoresNome ol the shoteholder
50,000

100%

50,000Cenirol Bonk of Indio (PromoterJ ond its nominees

Percentoge of shoreholding

(iiD The reconciliolion of lhe number of shores oulstonding is sel oul below:

As ol As ol
Porticulors

50,000 50,000

50,000 50,000

Number of shores ot the beginning
Add: Allotment of Equity Shores

Number of shores ot the end

32,500 32,500

32,500

, 7) \A'1.

29,799

r0,000

2,7 ) ,3 8

2,92,342 2.72,543

2

Generol Reserve

Bo once brought forword from previous yeor

Add: Tronsfer from Profit & Loss occouni

Surplus in lhe Slolement of Profil ond loss

Bolonce brought forword from previous yeor
Add: Profit for the period

Less: Dividend Poid

Nole 2 : Reserves ond Surplus

Tronsfer from Depreciotion

3,24,842

*



As otAs
PorticulorsSr. No

1,603

623

4,838

12

1,603

azJ

7,0767.

2

3

4

Debenture Trust A/c 1787419858 Shree Ambico Mills Ltd.

Debenture Trust A/c 1787419961 Tungobhodro lnd. Ltd.

Debenture Trust A/c 1787421006 Ahmedobod Rom Krishno Mill

Security Trustee DePosiis

457

225

6826l

1

Z

Nole 4 : Lono-term Provisions

Provlsion for Employee Beneflts (Leove Encoshement)

Provlsion for Employee Benefits (Grotuity)

81,948

5,593

o4

2

20,573

1,774

743

4

0

9

49

7

1.77

I I I 701

2

3

4

5

6

7

8

9

Note 5 : Olher Cunenl Liobililies

Trust Account Bolonces

Trust Account Bolonces (TDS)

TDS Poyoble

Professionol Tox

Unollocoied Dividend / Interest

Unollocoted/uncloimed proceeds on redemplion of Securities

Other Liobilities

Security Deposits

GST Poyoble (Net)

75

69

144

2

Audit Fees

Provision for Employee Benefits (Leove Encoshemenf)

19 ,7 41

40,019

19 ,7 41

40,019

lnveslmenl in Eouitv lnslruments
3000 equity shores of HDFC Bonk Ltd of Rs. l/- eoch volued oi Rs. 1.470.35/- per
shore(sold this lnvestmeni in the month of )on 2023 tor Rs.48,70,435/-)

* 7.1 4% Kornotoko SDL

I ,90,000 unils volued ot Rs. 
,|03.2501/- per unil

(Morket Volue os on 31 10312023 is Rs. 1 ,89 ,06,292/-l

(Morket Volue os on 3\ 103/2023 is Rs. 3,85.84.883.62/)

7.30% Himochol Pr SDL

600 units volued ot Rs. 104.1 2461- per unil

59,760 59,760

350Deferred Tox Asset

350 302

2,39 ,27 5

15,220

93r

1,95,227

7,421

919

2

cia/

2,55,425

Note l0 : Other Non Cunenl Assels

Fixed Deposils with moiurity more thon l2 months

.t
+

Accured terestn Fixedon more thon l

Accured lnlerest on Securities

*

CENTBANK TINANCIAT SERVICES TIMITED

Noles lorming porl of the flnonciol slotemenls



CENTBANK TINANCIAT SERVICES I.IMITED

Notes lorming ol the finonciol Stolemenls
Nole 7 : Property, Plonl ond Equipment ond lnlongible ossels (Rs. in Thousond)

Nel BlockGross Block Depreciotion
WDV os on

3lst MoIch, 2023

on Delelions

Accumuloled
Depreciolion

Tronster to
reloined
eorning

Bolonce os on
3l st Morch,

2024

WDV os on
3lsl Morch, 2024

Porticulors
Gross Conying

Volue os on
0lst April,2023

Addilions Deletions Gross Corrying
Volue os on

3lsl ,riorch, 2024

Bolonce os on
0l st April, 2023

Depreciotion

30

4,586

701

Eaa

96

516

20

549

96

12

277

0

30

43

119

at

216

Propertv, Plont ond Equipmenl

End user Devices

Server & Ne'twork

Furnilure ond Fixlures

Office Equipmenls

lntonoible Asset

Compuier Softwore

Web-site

Copitol work-in-orooress
New Server

50

4,586

603

629

r08

701

647

92

50

4,586

1,2501

6?91

, orl

793

20

4,586

560

5il

87

485

l0

141

22

9

31

954 429Grond Totol 6,677 739 7,416 6,249 213 6,462

68 45 5,247 429 279As on 3lsl Mor, 2023 6,506 237 65 6,678 6,226

*

E



CENTBANK FINANCIAI. SERVICES IIMITED

Noles forming porl ol the finonclol slolemenls

As ol
3lsl Morch 2024

As ol
3] sl Morch 2023Sr. No Porliculqrs

Note I l: Currenl lnveslmenls
Quoted lnveslmenl in Muluol Fund

15,00,000 units of UTI FIXED TERM INCOME FUND- SERIES XXV|ll

t,480

325 797

r,805

BB6

797

435

919 362

I

2

Undisputed Trode Receivoble outstonding for o period 6 months - l yeqr

Considered good

Considered doubtful

Undisputed Trode Receivoble outstonding for o period less thon 6 months

Considered good
Considered doubtful

Less: Provision for Doubtful Debts

Nole l2 : Trode Receivobles
Unsecured

1,35,241

14,O54

16,893

4,838

1,603

6^tJ

0

82,429

392

22,347

4,838

r,603

6tJ

I

1,73,252 1,12,233

42,764 BB,32B

42,764 88,328

I

2

3

I

I

lNote '13 : Cosh & Bonk Bolonces
t

lCosh ond Cosh Eouivolenls
t-I Cosh on hond
I

I

lBolonces with bonks

I -|na-,,r*.no.-.-.r"u
I *,tn Centrol Bonk of lndio A/c No.178742O9BZ Bonk A/c l

Wilh Centrol Bonk of Indio A/c No.1787426399 Bonk Alc 2

With Centrol Bonk of lndio A/c No. 521 1991278 (Unollocoted Dividend)

With Centrol Bonk of lndio A/c No.1787421006 (Ahmedobod R K Mill)

Wilh Cenirol Bonk of lndio A/c No. 1787419858 (Shree Ambico Mills)

With Centrol Bonk of lndio A/c No. 1787419951( Tungobhodro lnd. Ltd.)

Sub Totol (A)

Other Bonk Bolonces

Fixed Deposit with molurity less ihon 12 months

Sub Iotol (B)

Totol [A + B] 2,16,016 2,00,s61

(1,773J

2,988

3,238

3,394

1,212

49

r,005

14

t0

2,081

l9
294

r,135

43

144

t0

1,874

2,989

I

2
2

4

5

6

7

t1

I
l0
tl

Note '14 : Olher Currenl Assets
lncome Tox Refund

TDS Receivoble AY 22-23 (Trust)

TDS Receivoble AY 23-24 (Trust)

TDS Receivoble A.Y . 2024-25 (Trust)

lnterest Accrued on FDR

Other Receivobles

Prepoid Expenses

GST lnput Tox Credit (Net)

GST lnput Tox Credit (Deferred)

Service Tox Deposit

Pmp(O) Current Accou

10,137 8,589

& t
{

o
l6p"j\



CENTBANK FINANCIAT SERVICES TIMIIED

Noles lorming port of lhe finonciol stolements
(Rs. ln Thousond)

Sr. No Porliculors

For the yeor
ended

3lsl Morch 2024

For lhe yeor
ended

3lst Morch 2023

8,942

15,367
A

6,121

2

4,991

6,298

34

0

0

30,437 r 1,323

l

2

3

4

Fees from Execulor Trusleeship

Fees from Debenture & Security Trusteeship

Fees from Sofe Cuslody of Documenls

Mointenonce Chorges On Unollocoted Funds

Hondling Chorges On Securities

Nole l5 : Revenue lrom Operqlions

77

r90

0

0

22

4,

17 ,516

659

14,453

47

321

4,179

4,870

1

0

22,464 23,923

I

2

3

4

5

6

7

Other lncome

Dividend Income

Interesl on Income tox

Interest on Securities

Profit on Sole of lnveslmenl

Profii on Sole ol Assels

Inleresl On Service Tox Deposii

Note l6 : Olher lncome

nlerest on Fixed Deposi'l Receipts

3,706

2,605

861

4,342

2,241

820

7,172 7,363

2

3

Solories & Allowonces

Compensolion Poid To Monoging Direclor

Compensolion Poid to Key Monogeriol person

213 68

68213

1

Note l8: Depreciotion E Amorisotion Exoenses

Depreciolion

75

4,529

I
3

300

80

15

8

80

201

435

176

76

36

199

211

19

7

300

il
762

56

75

90

3,164

t9

3

300
(n

34

0

241

451

468

57

550

313

691

9

7

300

l5
1,032

66

7,6647,943

12

13

14

r5

16

17

t8
t9

2A

21

22

I

2

3

4

5

6

7

8

9

t0
il

Telephone Expenses

Trovelling Expenses

Offlce Mointenonce
Generol Expenses

Demol Expenses

lnsuronce Expenses

Chorges for omenilies

Postoge & Telegrom

Professionol Fees

Stotionery Expenses

Audil Expenses:

Siotulory Audit Fees

Limiled Review

Compensotion for offlce premises

Websile & lnternet Expenses

Professionol Tox Expenses

SEBI Registrotion Fees - Debeniure Truslee

Directors Sitting Fees

ROC Filing Chorges

Sofe Locker chorges

Trustee Associolion Fees

4

Nole l9 : Other Expenses

Housekeeping

Provision for

*

Nole l7: Emplovemenl Benefit Exoenses



CENTBANK FINANCIAT SERVICES TIMITED

Significont Accounting Polices & Notes to Accounts for the yeor ended 3lst Morch, 2024

Note 20: Significont Accounting Polices:

A. Bosis of Presentotion:

The Finonciol stoiements of the Compony hove been prepored in occordonce with
Generolly Accepted Accounting Principles in lndio(lndion GAAP)to comply with the
opplicoble mondotory Accounting Stondords noiified under the Componies
(Accounting Stondord) Rules, 2006 (os omended), os notified under Componies
(Accounts) Rules,2Ol4 (GSR No.239(E)), Schedule lll ond relevont provisions of the
Componies Act,20l3.

The finonciol stotements hove been prepored under the Historicol Cost convention using
the occruol method of occounting, except for fees in respect of suit(s) filed of
Debenture& Security Trusteeship business, which is occounted on receipt bosis.

B. Use of estimoles:

The preporotion of the finonciol stotements in conformity with generolly occepted
occounting principles (GAAP) in lndio requires monogement lo moke estimotes ond
ossumptions thot offect the reported omount of ossets, liobilities ond the disclosure of
contingent liobilities on the dote of the finonciol stotements. Actuol results could differ
from those estimotes. Any revision to the occounting estimoles is recognized
prospectively in current ond future periods.

C. Revenue Recognition:

ln relotion io Executor Trusteeship, business income is occrued on occurrence of
tronsoctions reloting to trust occount.

Revenue from Debenture ond Security lrusteeship services is recognized on periodic
bosis ond occounted on occruol bosis, except for fees in respect of suit(s) filed of
Debenture& Security Trusteeship business ond on NPA occounts. which is occounted on
receipi bosis.

D. lnvestmenls:

Current investments ore stoted of lower of the cost or foir volue. Non-Current investments
ore stoted of cost. Provision for diminution, if ony, in the volue of the Non-Current
investments is mode only if the diminution in the volue is of permonent noture.

E. Fixed Assets

Fixed ossets ore stoted of ocquisition cost including incidentol expenses in connection
thereto less Depreciotion.

lntongible Assels:

Intongible ossets ore stoted of cost of ocquisition less omortizotion.

(
c

tal

1

i+

I
t.'a

*'rr/

F.

*



G. Depreciotion & Amortizolion:

Depreciotion on Fixed Assets hos been provided on Stroighl Line Method of the rotes
ond in the monnerspecified in Schedule ll to the Componies Act,20l3. The useful life

of fixed ossets hove been odopted os per Schedule ll of Componies Act,2013 ond
differentiol omount of osset corrying volue os on the first doy of the yeor hos been
suitobly odjusted in occounts.

Depreciotion on ossets odded/disposed during the yeor is provided with reference to
the dote of oddition/disposition.

iii. lntongible ossets hove been omortized considering the economic life of the osset
oscertoined to be 5 yeors by the monogement ond omortized occordingly.

H. lmpoirment of Assets:

The corrying omount of ossets, other thon investmenf properties, deferred tox ossets ond
non-current ossets (or disposol groups) held for sole, ore reviewed of eoch bolonce
sheet dole to determine whether there is ony indicotion of impoirment. lf ony such
indicotion exists, the osset's recoveroble omount is estimoted to determine the omount
of impoirment loss.

For the purpose of impoirment tesiing of these ossets, recoveroble omount is determined
on on individuol osset bosis unless the osset does not generote cosh flows thot ore
lorgely independent of those from other ossets. lf this is the cose, recoveroble omount is

determined for the cosh-generoting unit (CGU) to which the osset belongs to

An impoirment loss is recognized in profit or loss in the period in which il orises

Foreign Currency Trqnsoctions

The Compony does not hove ony Foreign Currency Tronsoctions.

Tox Expenses:

Provision for current tox is computed os per'Totol lncome' returnoble under the lncome
Tox Act, 1961 toking into occount ovoiloble deductions ond exemptions.

Deferred tox is recognized by considering temporory differences in terms of the
difference between the corrying volues ond the tox volues of ossets ond liobilities.

K. Eornings per shore ('EPS')

Bosic EPS is computed using the weighled overoge number of equity shores outstonding
during the yeor. Diluted EPS is computed using the weighted overoge number of equity
ond dilutive equity equivolent shores outstonding during lhe yeor except where the
results would be onti-dilutive

Provision & Contingent Liobilities

Provisions ore recognized when there is obligotion os o result of o posl event
economi s will be required

ii.

t.
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It is proboble thot on outflow of
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to settle the obligotion ond there is o relioble estimote of the omount of the obligotion.
Provisions ore meosured of the best estimote of the expenditure required to settle
presenf obligotion of the Bolonce sheet dote ond ore not discounted to it's present

volue.

Contingent liobilities ore disclosed when there is o possible obligotion orising from post

events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertoin future events noi fully within the control of the
compony or o present obligotion thot orises from post events where it is either not
proboble thot on outflow of resources will be required to settle o relioble estimote of the
omount connot be mode, is termed os o contingent liobility.

Note 2'l: Disclosure Notes to Finoncio! Stotements

A. Two stoff members including the Monoging Director of the Compony out of 9 stoff
members ore on deputotion from Centrol Bonk of lndio. The Compony hos reimbursed
the solories/ remunerotions of these personols to Centrol Bonk of lndio. The tox to be
deducted of source under the respective provisions of lncome Tox Act, l96l hove been
deducted ond deposited by Centrol Bonk of lndio.

B. The omounts received on beholf of beneficiories of whom detoils obout the beneficiories
connot be oscertoined, hove been occounted in the nominol occount "Sundry Porty
Uncloimed Dividend / lnterest" ond "Unollocoted / Uncloimed Proceeds on Redemption
of Securities". As ond when the detoils ore received from the poyer obout the
beneficiories, the omount is tronsferred to the respective beneficiory occount.

As per SOP doted 2l't October,2023. we collected the Annuol Mointenonce Chorges on
Uncloimed Dividend Bolonce 4% P.A. from FY 2009-10 Bose yeor till FY 2022-23 in the
month of December 2023 omounted Rs.58,36,277.85/- Plus CGST Rs.5,25,265,01 ond SGST

Rs.5,25,265.01 for lost seven yeors till FY 2014-15 debited from mojor three generol ledger
SUNDRY PARTIES UNCLAIMED DIV/lNT AC, NEW UNCLAIMED DIV/INTT ond NEW

UNCLAIMED FYI4 l5 respectively. For FY2023-24, we collected the chorges on some
ledger comprising the omount of Rs.2,84,501.79/- CGST Rs.25,505.161- ond SGST Rs.

25,605.161- for current yeor.

C. Sundry debit/credit bolonces ond individuolTrust occount ore subject to confirmotion.

D. Ihe Compony holds investments in the noture of shores, securities ond immovoble
properties on beholf of its clients in o fiduciory copocity, i.e. Trustee-Beneficiory
relotionship, which is odequotely sofeguorded ond properly recorded ond oll duties
orising from such fiduciory relotionships ore odequotely fulfilled.

Ihe dividend received on these shores is credited in the designoted Bonk Account of the
Compony which is then tronsferred to beneficiory's occount ofter deducting opplicoble
chorges. As per Finonce Act 2020, income by woy of dividend is chorgeoble to tox
under the omended provisions of lncome Tox Act, l95l . Iox totoling to Rs. 33,93 ,579.501-
hos been deducted on source (TDS) on this dividend income of the beneficiories in the
nome of our Compony for FY 2023-24. The soid dividend income ond corresponding TDS

belong to the respective beneficiories ond hence the Compony hos tronsferred the
dividend (net of TDS) to beneficiories occounf. TDS deducted on this dividend hos been
shown os 'TDS Receivoble AY 2024-25 (Tt Notel4: Other Curreni Assets ond

sf

"{ oa

/, "J

a

J

t$.d

s.



corresponding liobility of some omount hos been shown os 'Trust Account Bolonce (TDS)'

under Note 5: Other Current Liobilities.

E. There ore no omounts overdue ond remoining unpoid to Smoll Scole ond /or Ancillory

lndustriol suppliers on qccount of principol ond/or interest os of close of the yeor. This

disclosure is bosed on the informotion ovoiloble with the Compony regording the stotus

of suppliers os defined under the "The Micro, Smoll ond Medium Enterprises Development
Act,2006."

F. The Compony is primorily engoged in the business of rendering finonciol services, which
ore considered by the monogement to constitute os o single segment. This being the
only reportoble segment os per Accounting Stondord l7 issued by The lnstilute of
Chortered Accountonts of lndio on "Segment resulis ond segment reporting", the Profit

ond Loss Stotement ond the Bolonce Sheet depict the picture of segment result ond the
segmentol ossets ond liobilities.

G. Accounting Stondord 15: Employee Benefits:

Provision for Grotuity: As per Grotuity Acl 1972 our compony mode provision for grotuity

omounted Rs.2,66,\ 45 I -

Leove Encoshment: As per compony policy we creote o provision ogoinst Privilege

Leove encoshment omounted Rs.4,18,8,]5 for FY 2023-24.

H. Accounting Stondord lB: Reloted Porty Disclosures:

. Disclosure of Reloted Porties

Nome of the Porty where Control Exists Noture of the Relotionship

Centrol Bonk of lndio Holding Compony

During the yeor, the lronsoctions entered with reloted porties cre os under:a

Rs. in Th

4

Key
Personnel

Monogement Noture of Relotionship

Mr. Sunil Kumor Noik Monoging Director
Ms. AortiShormo Compony Secretory (From 0l't Moy 2021 to 3l't

December 2023)

Ms. Joyo Tiwori Compony Secretory ( From 0l't Jonuory 2024 onwords)

2022-232423-24Sr.

No

Porticulqrs

i) Expenses Reimbursed to Centrol Bonk of
lndio

3,634- Solories of stoff on deputotion 2,605

300 300- Chorges for omenities
3,164 4,529- Compensotion for Offig6r$q4

8,463ffi. 6,06?

!,
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ii) lncome Received by woy of interest on
Fixed Deposits from Centrol Bonk of lndio

17 ,114 12,251

iii) lncome Received from sofe custody of
Worehouse Receipts from Centrol Bonk of
lndio

5 34

iv) Dividend Poid to Centrol Bonk of lndio 10,000 r0,000

v) Deposits with Centrol Bonk of lndio in As of 3l"t Morch
2024

As of 3I.t Morch
2023

- Fixed Deposits 2,82,039 2,64,603

- Current Accounts

* Trust Current A/c No.1787420987 1,35,241 82,429

* Compony's A/c No.1787426399 14,054 39r

* Compony's A/c No. 521 1991278
(Unollocoted Dividend)

r6,893 22,347

* Debenture Trust A/c No.1787421006
(ASRM)

4,838 4,838

* Debenture Trust A/c No.1787419858
(Ambico Mills)

1,503 1,503

* Debenture Trust A/c No.1787419961
(Tungobhodro)

623 623

Totol Deposits Wilh CBI 4,55,291 3,76,834

vi) Accrued Interest on Fixed Deposit with
Centrol Bonk of Indio

As ot
3I't Morch 2024

As ol
3I't Morch 2023

- Accrued lnterest 16,432 s,7 58

vii)
Remunerotion to Key Monogement
Personnel

2023-24
2022-23

A Mr. S Venkotoromon (Resigned os MD on
16106t20221

484

2,605 1,757B Mr. Sunil Kumor Noik (oppointed os MD on
l9th July 2022.1

654 820C Ms. AortiShormo (become KMP w.e.f. 01st
May 2021to 3l'r December 2023)

D Ms. Joyo Tiwori (become KMP w.e.f.0lst
Januorv 20241

207

3,0613,466N
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l. ln complionce of Accounting Stondord22 referred in Section 133 of the Componies Act,
2013 on occounting forToxes on Income, the Compony hos creoted'Deferred Tox Asset'

on occount of timing difference :

Rs. in Th

With reference to income on occount of fees/ remunerotion from Debenture & Security

Trusteeship, invoices on following clients hove not been roised os these occounts hove
turned into NPA ond necessory legol octions hove been initioted on these clients by
lenders:

Rs. in Tho

6I

As ot
3ld Morch 2024

As ot
3l't Morch 2023

Sr.

No

Porliculors

302 r45I Opening Deferred tox (Liobility)/ Asset

(302)2 Add/(Less) :- Deferred Tox (Liobility)/Asset for
the yeor

(3s0)

(1s7)? Closing Deferred tox (Liobility)/Asset (48)

Fees/ Remuneration

2020-21 20L9-20
Sr

No.
Ndme

2023-24 2022-23 202L-22
I Shoh Group Builders Ltd

(Secu Trusiee) r 35.00 r35.00 r35.00 270.00

r83.05 r83.05 r83.06 366.1 I

2 Topworth Tollwoys (Belo) Pvt
Ltd (Secu Trustee) r83.06

3 Tronsstroy Hostoke-
Dobbospet Tollwoys Pvt Ltd 350.00 350.00 350.00 3s0.00 /00.00

3s0.00 700.00

4 Tronsstroy Obedullo gonj-
Betul Tollwoys Pvt Ltd (Secu
Trustee)

350.00 350.00 350.00

5
VIL Rohtok Jind Hind Highwoy
Pvt Ltd (Secu Trustee) 350.00 350.00 3s0.00 700.00

6 Kolismo Steels Pvt Ltd (Secu
Trustee) 17 4.7 4 174.74 174.74 17 4.7 4 349.48

7 lnnoventive lndustries Ltd
(Secu Trustee) s00.00 500.00 500.00 500.00 r,000.00

Shri LokshmiCotsyn Ltd (Deb
Trustee) 50.00 50.00 s0.00 s0.00 s0.00

B

3s0.00 3s0.00
Shri Lokshmi Cotsyn Ltd (Secu
Trustee) 350.00 350.00 3s0.00

09 Seyo lndustries Ltd (Secu
Trustee) 375.00 375.00 375.00 375.00 375.00

t0 lnfrostructure Leosing &

^

ffi, r- '6",*f,'l'XN 34,520.69

r35.00

350.00



Finonciol Services Ltd (Deb
Trustee)

9,218.83 9,218.83 9,218.83 9,2 r 8.83

il lL&FS Finonciol Services Ltd
(Deb. Trustee) 3,357.26 3,3s7.26 3,357.26 3,357.26 20,201.79

12 Future Enterprise Ltd. (Deb.
Trustee)

3,324.00

'13 Future Retoil Ltd. (Deb
Trustee)

200.00

14 Toquito Leose Operotors
Privote Limited (Deb. Trustee)

2s5.00 255.00

t5 Future Lifestyle Foshions Ltd.
(Deb. Trustee)

Totol (in Rs.) 19,948.77 't6,274.77 15,819.77 't5,819.77 60,008.60

K. Provision for doubtfuldebt(s) of Rs.8,86,4751-wos mode on 3l't Morch2024

t. Monthly compensotion of Rs.3,77,4O0l- (excluding GST)(@ 300/ squore feet) is poid to
Centrol Bonk of lndio for using their office premise till September,2023 from October,2023
monthly compensofion reduce to Rs.1,50,000/- (excluding GST)(@ 119/- squore feet)
Stondord chcrrges of Rs. 75,000/- per quorter hove been reimbursed to Centrol Bonk of lndio
for shoring omenities like lift mointenonce, security ond electricity etc. There is no formol
leose ogreement with Centrol Bonk of Indio for poyment of such compensotion/
reimbursement.

M. Provision of Corporote Sociol Responsibility (CSR) for F.Y. 2023-24 is not opplicoble to the
Compony.

N. Additionol regulotoryinformotion:
Key Finonciol Rotios ore os follows (Rs. in Thousonds)
SR

No.

Finonciol
Rotio

2022-23 2022-23

Numerolor Denominolor Rotio Numerotor Denominotor Rotio

I Current
Rotio#

2,27,072 1,61,027 1.41 2,O9,513 1,10,769

2 Debt Equity
Rotio

NIL 3,74,842 N.A NIL 3,5s,043

3 Debt
Service
Coveroge
Rotio

37,573 NIL N.A 20,219 NIL N.A

4 Return on
Equity Rotio

29,799 3,74,842 7.95% 16,225 3,5s,043 4.57%

q lnventory
Turnover
Rotio

N.A N.A

-.:

N.A N.A N.A N.A.

6 Trode 15,372 ,{.tSW}a+.qz 6,W 5* 621 10. t9

1
rI 7

200.00

3s0.00

1.89

N.A.



Receivoble
Turnover
Rotio*

7 Trode
Poyoble
Turnover
Rotio

N.A N.A N.A N.A N.A N.A.

B Net Copitol
Turnover
Rotio#

s2,901 66,045 0.80 35,246 98,7 44 0.36

9 Net Profit

Rotio ##
29,799 52,901 s6.33% 16,225 3s,246 46.03%

t0 Return on
Copitol
Employed

37,573 3,74,842 10.02% 20,151 3,55,043 s.68%

il Return on
investment

29,799 3,74,842 7.95% 16,225 3,55,043 4.577

# Current rotio hos been decreosed slightly ond Net copitol Turnover Rotio hos been
increosed primorily due to increosing in Current Liobility. Trust Account Bolonce of Rs. 505.83
lokhs hos been increosed in FY 2023-24 due to not oble to open o Fixed Deposit of Trust ond
further Fixed Deposits with moturity less l2 months of Rs. BB3.2B lokhs os on 3l,t Morch.2023
hos been reduced to Rs. 427.64 lokhs os on 3lst Morch, 2024 due to plocement of Fixed
Deposits with moturity more thon l2 months.
## Net Profit Rotio hos been increosed due to increose in Profit ofter tox by Rs. l7B.5l lokhs
primorily due to increosing in the revenue from operotion by Rs. l9l.l2l- lokhs due to
chorges collection on Mointenonce Chorges on Unollocoted Funds os well os Annuol
mointenonce fees recovered from lL&FS ond lL&FS Finonciol Institution Ltd. from interim
distribution.

* Trode Receivoble turnover rolio hos been increosed due to significontly improvement in
Net soles. Averoge Trode Receivoble hos been slightly increosed from Rs. 6.2,l lokhs to 6.40
lokhs.

Cosh ond cosh equivolenfs include omount(s) distributed by officiol liquidotor for debenture
holders of three componies which hos been kept in seporote bonk occounts ond the
corresponding liobility of some omount hos been shown in other long term liobility. The
detoils of the some ore os follows:

(Rs. in Thousond)

This omount will be poid os ond when the debenture holders willsubmit their cloims.
P. Accounting Stondord 29: Provisions, Contingent Liobilities <rnd Contingent Assets:

o.

'i"I.7
tnLi d, J

/i
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o.J

Sr.No. Nome of Compony Amount (Rs.) Liquidoted on

l Shree Ambico Mills Ltd
1604

17-01-1997

2 Tungobodro lndustries Ltd
623

09-07-2001

3 Ahmedobod Rom Krishno Mill Ltd
4,838

17-01-1996

*'r

. There is o no finonciol liobility for the 2023-24

g
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a. Previous yeor's figures hove been regrouped ond reorronged wherever necessory.

For J.R. JAIN & CO.
Chorlered Accountonts
(FRN: l03915W)

For ond on beholf of the Boord of Direclors

(Mollodi uroli Krishono)

Choirmon
DIN:0902lllI

(Bipin Jeevroj Join)
Porlner
Mem. No.048084
Ploce: MUMBAI
Dote: 25 -04.2021r

+

(Sun Noik)
Monogin Director
DIN:09675568
Ploce: MUMBAI

Dofe: ,5loqt2_oe-\

)'tt*
(Joyo Tiwori)
Compony Secrelory
Mem No: A41585

\tfI \o
MUMEAI
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