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Central Bank of India

W f 1911 F Ao R 'S “CENTRAL TO YOU SINCE 1811

Central Office

CO: MBD: 2019-20: 01st November, 2019
National Stock Exchange of India Limited | General Manager

Listing Department Corporate Relationship Deptt
Exchange Plaza, Bombay Stock Exchange Ltd.

Plot No.C/1, ‘G’ Block Phiroze Jeejeebhoy Towers
Bandra-Kurla Complex Dalal Street, Fort

Bandra (E), Mumbai-400 051 Mumbai 400001

Dear Sir/Madam,

Sub: Unaudited Financiaj Results for the Second Quarter & Half Year ended
30th September 2018

Please refer to our letter no. CO:MBD:2019-20:563 dated 24th October, 2019 informing
thereby that a Meeting of the Board of Directors of the Bank is scheduled to be held on
Friday,1st November 2019, inter-alia to consider and take on record the unaudited
financial results of the Bank for the second quarter and half year ended
30t September, 2019.

Further to our said letter, pursuant to: SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015, we enclose herewith copy of Unaudited
Financial Results of the Bank for the second quarter and half year ended
30th September, 2019 approved at the meeting of the Board of Directors of the Bank
held today, which commenced at O1-00Pmand concluded at S0 P

The results are also being published in Newspapers as per requirement of the above
said SEBI Regulations.

Please take the above on your record.

Thanking you,
Yours faithfully,
For CENTRAL BANK OF INDIA

ANAND KUMAR DAS
DEPUTY GENERAL MANAGER/
COMPANY SECRETARY
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MUKUND M. CHITALE & CO.

BORKAR & MUZUMDAR
Lharisrad Accountants,

nd Nagar Om CHS,
Anand Nagar Lane, Off Nehru Road,
Vakoia, Santacruz East,
MUMBAI-400055

o

AAJV AND ASSOCIATES
Chartered Accountants,
LGF-C73, Lajpat Nagar-Ii,
NEW DELHI-110024

To the Board of Director

Limited Review Report on Unaudited Standalone Financial Results of Central Bank of
India for the guarter and Half vear ended September 30, 2019 pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 4

< reviewed the accompanying statements of unaudited standalone financial results of
trarsank ol India (the "Bank”) for the quarter and Half year ended September 30, 2019. This
i the responsibility of the Bank’s Management and has been approved by the Board
reoiars at their meeting held on November 01, 2019. Our responsibility is to issue a report
- hinancial sratements based on our review. The disclosures related to Pillar 3 as at
rember 50, 2019, including Leverage Ratio and Liquidity Coverage Ratio under Basel Il
el Regulations has been disclosed in the Bank's website and in respect of which link has

o provided in the aforesaid financial results and have not been reviewed by us.

- e conducted our review of the Statement in accordance with the Standard on Review
Coadements (SRE) 2410 "Review of Interim Financial Information Performed by the
neependent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
Shis standard requires that we plan and perform the review to obtain moderate assurance as to

woietner the financial statements are free of material misstatement. A review is limited primarily
mpiiries of the bank's personnel and analytical procedures applied to financial data and thus
wides less assurance than an audit. We have not performed an audit and accordingly, we do

capress an audit opinion,

s statenwnt incorporates the relevant returns of 20 branches, Treasury Branch and Other
shal Othie Departnients reviewed by us and un-reviewed returns ot 4340 branches. In the

or o review, we have relied on the review reports in respect of non-performing assets




For S.K.MEHTA & CO.

received from the Concurrent Auditors of 321 branches specifically appointed for this purpose.
These review reports cover 51.45% of the advances portfolio of the Bank, excluding food credit
and advances of Asset Recovery branches/Stressed Assets Management branches of the Bank
and 53.19% of the Non- Performing Assets of the Bank as on September 30, 2019, Apart from
these review reports, in the conduct of our review, we have also relied upon various returns

received from the branches of the bank.

Based on our review conducted as above, nothing has come to our atlention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEB!
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with RBI circular
(2016-17/29 DBS.ARS.N0.BC.2/08.91.001/2016-17 dated 28/07/2016 w.r.t quartetly review of
accounts of public Sector Banks) including the manner in which it is to be disclosed, or that it
contains any material misstatement or that it has not been prepared in accordan_ce with the
relevant prudential norms issued by the Reserve Bank of India in respect of income recognition.

asset classitication, provisioning and other related matters.

[For BORKAR & MUZUMDAR

Chartered Accountants iChartered Accountants
F.R.INO. 000478N “F.R.NO. 101569W
/

(CA JYOTI BAGGA) (CA B.M.AGARWAL)
PPARTNER IPARTNER
M. NO. 087002 M. NO. 033254
UDTN "190%7002 AAAADT 2917 UDIN: [90223254 AAAANE SB34
For MUKUND M CHITALE & CO For AAJV AND ASSOCIATES
iChartered Accountants iChartered Accountants
FRNO.106655W IF.R.NO.007739N —
7
o 7
(CA A.V.KAMAT) 5 ‘[CA AJAY KUMAR BAJAJ)
PARTNER * 7 IPARTNER
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'S.K.MEHTA & CO. BORKAR & MUZUMDAR
Chartered Accountants, Chartered Accountants,
302-306, Pragati Tower, 21/168 Anand Nagar Om CHS,
26, Rajendra Place, Anand Nagar Lane, Off Nehru Road,
NEW DELHI-110008 Vakola, Santacruz East,
MUMBAI 400 055
' MUKUND M. CHITALE & CO. | AAJV AND ASSOCIATES
Chartered Accountants, Chartered Accountants,
Second Floor, Kapur House, LGF-C 73, Lajpat Nagar-II,
Paranjape ‘B' Scheme, Road No. 1, NEW DELHI- 110024

Vile Parle East,
MUMBAI -400057

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Central Bank of India (“the Parent”) and its subsidiaries {collectively
referred to as “the Group”) and its share of the net profit/(loss) after tax of its
associates for the quarter /half year ended September 30, 2019 (“the Statement”),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, except for the disclosures relating to Pillar 3 as at September 30, 2019,
including leverage ratio and liquidity coverage ratio under Basel III Capital
Regulations as have been disclosed on the Bank's website and in respect of which a
link has been provided in the Statement and have not been reviewed by us.
Attention is drawn to the fact that the consolidated figures for the corresponding
quarter/half year ended September 30, as reported in these financial results have

been approved by the Parent’s Board of Directors, but have not been subjected to
review by us.

2. The Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard 25
“Interim Financial Reporting” (“AS 25"), prescribed under Section 133 of the
Companies Act, 2013, the relevant provisions of the Banking Regulation Act, 1949,
the circulars, guidelines and directions issued by the Reserve Bank of India (RBI)
from time to time {“RBI Guidelines”) and other accounting principles generally
accepted in India. Our responsibility-is to express a conclusion on the Statement
based on our review

S Ve conducted our review of the Statement in accordance with the Standard on
wview  Engagements [SRE) 2410 “Review of Interim Financial Information




Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of person responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

. The Statement includes the results of the following entities:

I. Subsidiaries
i)Cent Bank Home Finance Ltd.
ii) Cent Bank Financial Services Ltd.

1L, iate

i) Uttar Bihar Gramin Bank, Muzzaffarpur

ii} Uttarbanga Kshetriya Gramin Bank, Cooch Bihar
iii) Indo-Zambia Bank Limited, Zambia

. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of the branch auditors
and other auditors referred to in paragraph 7 & 8 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Accounting Standard, RBI Guidelines and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, except for the disclosures relating to Pillar 3 as at September 30,
2019, including leverage ratio and liquidity coverage ratio under Basel IlI Capital
Regulations as have been disclosed on the Bank's website and in respect of which a
link has been provided in the Statement and have not been reviewed by us, or that it
contains any material misstatement.

7 We did not review the interim financial information of 321 branches included in the

standalone unaudited interim financial results of the entities included in the Group,
whose results reflect total assets of Rs.56911.29 crores as at September 30, 2019
and total revenues of Rs.1467.43 crores for the half year ended September 30, 2019,
as considered in the respective standalone unaudited interim financial results of the
entities included in the Group. The interim financial results of these branches have
been reviewed by the concurrent auditors whaose reports have been furnished to us
and our conclusion in so far as it relates to the amounts and disclosures included in
respect of these branches, is based solely on the report of such concurrent auditors
and the procedures performed by us as stated in paragraph 3 above.

e did not review the interim financial results of 2 subsidiaries included in the
consolidated unaudited financial results, whose interim financial results reflect total
asserts of Rs,1447.30 crores as at September 30, 2019 and total revenues of Rs, 73.73



crores and total net profit after tax of Rs, 4.98 crores for the half year ended
September 30, 2019, as considered in the consclidated unaudited financial results.
These interim financial results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

8. The consolidated unaudited financial results includes the interim financial results
which have not been reviewed of 4340 branches included in the standalone
unaudited interim financial results of the entities included in the Group, whose
results reflect total assets of Rs. 3099.68 crores as at September 30, 2019 and total
revenues of Rs.2214.63 crores for the half year ended September 30, 2019, as
considered in the respective standalone unaudited interim financial results of the
entities included in the Group. According to the information and explanations given
to us by the Management, these interim financial results are not material to the
Group.

The consolidated unaudited financial results includes the interim financial
information of 3 associates which have not been reviewed by their auditors, whose
interim financial information reflect total net profit after tax of Rs. 69.47 crores for
the half year ended September 30, 2019/ as considered in the consolidated
unaudited financial results. According to the information and explanations given to
us by the Management, this interim financial information is not material to the
Group.

Our conclusion on the Statement is not modified in respect of the above matters.

For S. K. MEHTA & CO.  For BORKAR & MUZUMDAR
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CENTRAL BANK OF INDIA ]
N Reviewed Financial Resuits for the Quarter ended September 30, 2019 \
| [n g (Re In Lakh) |
| i - T — Consaliated |
Guartor Ended Tali Year Ended [ Year Ended Guarter Ended Haif Yoar Ended | Year Ended
Patticulars 30.65.2019 | 30.06.2018 | 0003018 | 30,09.2010 | 30.05.2048 | 31.03.2019 | 30.,00.2019] 30.06.2019 | 30.09.2010 | 30,00.2019 | 30093018 | 31033013
- s S F— Sted d Wed od | Awdited
1 Hinkeronl mamed (o} « W) « (e} 4 () segom | s A sensos | 1 seaany | Sorptd | Graqrs | sriatd Lusesaos | 1143066 | 3ava s |
AN N o achvancesrbia Mool dosgn |  aveee | ey | _Mﬁmmm_& 1] esses | es0e | 1009340
I Encune i amtiie a0 | paggo| o | amew | soiao | ecod| swoprr) oeesd] omo| esyri| aisie ) ewom ;
(] :m”:‘mﬁsxmﬂm Bank of lnca 51968 B e 51,208 o 2 t
{ = 13790 8,630 25,062 56 3740 8929 25,663 |
| L L M_u.m.__rm_mﬁ_w.ﬂ,_mn_ua__am 79091 34330}  IDARI] IENTH |
2|t incame o363 Tl | 61,185 15974 | TRAn 261204 | 00063 | 7762 5140 | 156,508 TZme | aaven |
A |TOTAL INGOME {1+2) — £rean 61,355 €00 | 1wz | 103 | 2506961 | GTRANT | 6S1A37 | 622408 | 1224654 | 1TISTTS | 2596490 | 1
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| | etpmnicdituine iy be show Separatey) |
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| Afer Tax .0 ;
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CENTRAL BANK OF INDIA

STANDALONE SEGMENT REPQRT FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018
ke tntacs)
| « ! Quarter Ended ] Half Year Ended Year Ended
|- Particulars Reviewed Reviewed | Reviewed | Reviewed | Reviewed
. 30.09.2019 | 30.06.2019 | 30.05.2018 | 30.09.2019 | 30.09.2018 | 31.03.2019
A, | Segment Rovenue -
{-1, Treasuty Operations 305,741 299,350 250,071 605,091 459,704 1,001,680
| 2 Retall Banking Operations 195,980 | 186912 196,038 383,792 396,821 791,959
3. Wholesalo Banking Operations 167,750 | 163,004 173,591 330,844 353,658 711,512
4 Qthar Banking Cperations | = - = =
5 Unallocated . - = « = =
[ Total 570,371 649,356 619,700 | 1,319727 | 1,210,183 2,505,151
Lizs: intar Segment Revende i i !
| Mt Sales/income Fram Qperations 670,371 649,356 619,700 | 1,319,727 | 1,210,183 2,505,151 |
|

| Segment Results(Profit{+}/Loss(-] before |
|tax and interest from each segment) ! |

1 Tressury Operations 0,477 | 50,758 {20,607) 121,235 (77,539} 1.077
2. Aetail Banking Operatians 2,881 | 10,281 8,730 13,762 16,054 24,393
| 3, Whualesale Banking Oparations (46,411)] 150,854 {131,46%) (97.065) {316,703) (825862}
| 4 Other Banking Operatians . f - = i LY .
5 Unallogated (3,503)( {3,581) 14,060)] 17,484) 7,672} (15,630)]
" Total | 23,444 | 7,005 (147,398 30,449 {385,860 (817,022)

“L\‘.'H {l} Interdst . = = !
(iij Other Un-allacable Expenditure net
alf

L} Un-allocable Ingome

23,944 7,005 [147,398] 30,448 (385860]  (817,022)

= |

! C. | Segment Assets

| L Treasdry Dperatiang 14,528,266 16,110,620 15,878,919 | 16.928.266 15,878,919 16,210,756

I 2, Rertail Banking Operations { 8,316,217 8,124,501 8,458,984 8,316,217 B.498 984 B,104.022

| 3. Wholesale Banking Opsrations 7.191,228 7,236,928 1515721 7,191,228 7,515,721 7,413,018

4. Other Banking Ogerations - - - - .

| S_ Unailocated Assets 1,487,191 1,537,606 1,406,561 1,487,151 1,406,551 1,543,930
| Total ‘__33.922.9'02 33,004,745-| 33,300,185 | 33,922,902 | 33,300,185 33,071,766

D! | Segment Liabilities
1 Treasury Operations 16,534,266 | 16,284,133 | 17.372.268 | 152841331 16620097
2. Retay Banking perations 7,692,110 8083633 | 7652776 8,083,633 7,691,081
[ 3. Whaolgsale Banking Dperatians GB51775 ] 7048413 6617535 7048413 £.845.478
' 4 Gtner Sanking Cperatiens | - :

5 Unallocated Liapilitigs = = = = i

| Toul 31,642,578 | 31,076,151 | 31,516,079 | 31,642,579 | 31,516,179 | 31,156,656
l.._‘i?apim ¥
| 1 Tressury Opsrations 1444002 (423,646) (405,214)| (444,002 1405,214)|  [409,301)|
| 2 Retall Banking Operations ! 663,441 433,291 415,351 663,441 415,351 | 412943 |
i 3. Wholesale Banking Operations | 573,693 | 485,153 367.308 571,693 357,308 | 367.540
4. . Other Bapking Uperations | - - .
| 5. Unallgtaten | 1487091 | 1582696 1406561 | 1467191 1406561 1,543,930
Total 2280323 | 1926594 | 1784006 | 2280323 | 1,784,006 1915110

Noli: 1] Segment Revenue und Expenses have been apdortioned on tne bass of the segment assets, wherever direct
ailocation is not possiole
2) Figures of previous yoar/period nave been regrouped wherever considered necessary ta confarm to currant perioc
sramsilicabion

P M Rl g s

N P.RAMANA MURTHY
EXECUTIVE DIRECTOR

EXECUTIVE DIRECTOR IVE DIRECTOR --\

-~ |
PALLAV MOHAPATRA TAPAN RAY
M%NAGING.D;RECTOR& CEO CHAIR

Piace; New Delhi
Date: November 01, 2019




CENTRAL BANK OF INDIA
LONSOLIDATED SEGMENT REPORT FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018
|
! {Rs. I Lakh) |
se.| ! Quarter Ended Half Year Ended Year Ended
o Particutars | Revi Reviewed | Reviewed | Reviewed | Reviewed | Audited |
. 30.09,2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 | 31.03.2019
| A. | Segment Revenue ]
1. Treasury Operatiors 305,741 299,350 250,071 605,091 459,704 | 1,001.680 |
! 2. Retail Banking Operations 194,261 189,351 198,639 388,611 402,226 802,883 |
3 Wholesale Banking Cperations 167,750 163,094 173,591 330,844 353,658 711,512 |
4. Diher Banking Gperations 65 42 104 108 187 420
5. Unallocated = - - - - - -
Total 672,817 651,837 622,405 | 1,324,654 1,215,775 | 2,516,495
Less; inter Segment Revenue - i -
| Net Sales/Income From Operations 672,817 651,837 622,405 | 1,324,654 1,215,775 | 2,516,495 |
i
| 8] A ) | [
egment Results(Profit(+)/Loss{-) before | |
tax and Interest from each segment) |
! 1 Treasury Operatigns | J0.477 50,759 |20,607) 121,236 (77,535)} 07
2. Retall Banking Ogerations. | 3,378 11,4585 7,852 14,871 15 588 | 28027
| 3. Whoiesale Banking Operatians [ 46,410 (50.654)| (131,861)]  (97.064)  (316,704)] (826,862}
4. Dther Banking Operations 31 | & 68 37 117 275 |
5. Unallgcatad (3,526)! (4,112) (4,208) (7.638) {7,922] (16,208)|
Tatal 23,948 7,494 | (148,357) 31,442 (386,060), (813,692}
Less: (1] Interast . . . |
(i) Other Un-allocabie Expenditure net off =
| i) Up-allocable income i{ - - - - -
| Total Frofit Before Tax | 23,948 7,494 | [148,357) 31,442 {386,060) (813,692}
C JSagmnnt Assets ) I
1. Treasury Operations 16,928 366 | 16,110,620 | 15,878 919 | 15,928 966 | 15878519 | 16210749 |
2. Retall Banking Qperations B,434.856 | 8,237,740 8,609,165 | 8434558 8,609,165 | 218 587
3. Wholesale Banking Operations 7,181,228 | 2,236928 | 7,515,721 | 7,191.228 7,515,721 7,213,018 |
4. Other Banking Operatians | 1218 1,204 1,788 1,21E 1,788 1,733
5. Unallocated Assets | 1,487,838 | 1593050 | 1409607 | 1,467,85 1,408,607 | 1,543,530 |
Total | 34,043,506 | 33,119,522 | 33,415,200 34,043,506 | 33,415,200 | 33,188,464
D. [Segment Liabllities
1. Treasury Operations 17,372,268 | 16,534,266 | 16,284,133 | 17,372,268 | 16,284,133 | 16520087
2. |Retall Banking Operatigns 7,747,648 | 7787711 | 8,175,930 | 7.747.648 8,175,830 | 7782781
3. Wholesale Banking Operations | 6,617,535 | 5,851,775 | 7,148,413 _ 6817535 | 7148413 | 6845478
4. Other Banking Operations i 813 657 711 13 | 7711 505 |
S, Unaliocated Liatilities | - . - - -
Total | 31,738,264 | 31,174,409 | 31,609,247 | 31,738,264 31,609,247 | 31,248,861
| E. | Copital Employed |
1 2. Trkasury Operations 1444002} (423 46| [405,214)  (444,003) {405,214
| | 2. Rets|l Banking Operations = 687,308 450,029 433,235 bE7,308 433,235
! 3. Wholesale Sanking Opetations 573,693 385,153 367,308 573,643 367,308
! 4 Other Banklng Operanions 405 56 1,017 405 | 1,017
i 5. Unallogatnd - 1487.838 | 1533030 | 1409.607 | 1487238 | 1,409607 ) 1343030
Tatal | 2,305,242 | 1,945,113 | 1,805,953 | 2,305,242 | 1,805,953 1,939,603
Ui Thr Baric has rezSgniseit Treasury oparations, Corporite/\Wha'essle Barking and Rosal| Banking as pHimary reparting segrnents Thete are na v fRpStng
et
i A Segment Revere a7 Expenies hives been BOQCTLONGD QN TNE Dasls ol Thie segiment disels; wherevar diractaliacution |5 rol possibie
A rgarms Nave Dk regrogped wherever contiderad ngdEiaa™ Lo confarmta edrrzint Wi lessification >
| m | {g.l} 27 =
' P.RﬁdANA MURTHY
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CENTRAL BANK OF INDIA

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019

(Rs. In Crore)

Sn Particulars 30- 09- 2019 | 30- 09- 2018
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Logs) before taxes 304.49 {3,858.60)
| Adjustments for:
Depreciation on fixed assets 137.39 134.64
Deprecialion on investments (including an malured debentures) 427,72 943.85
Bad Debts written oif/Provision in respect of non performing assals 1,468.92 4,036.50
Provision for Standard Assets 7.3 (22.41)
Provision for Other items (Net) {58.35) (206.90)
(Profit) / Loss on sale of fixed assets (Net) 21.39 218
Dividend Received from Subsidiaries (11.74) (2.00)
Sub total 2,207.13 1,027.23 |
I Adjustments for : |
Intrease | (Uecruasa) in Deposis 4,823.18 853.64
|ncrease § (Decreasa) n Bormowings (12.33) 7.305.66 |
Increase ¢ |Decrease; in Oter Liabllities and Provisions 45.60 (1,269.40}|
(Ingreage) [ Dpcrease in Advances (1,237.22) 108 11
(increase) | Detrease i Investments (12,962'05). (2,218 05)
(Increase] | Decrease in Olher Assats (1,800.97) 859.42
Diract Taxes pam (Net of Refund ste) 469.42 511.84
Sub tatal (10,674.40) 6,162.32 |
NET CASH FLOW FROM OPERATING ACTIVITIES (A) {8,377.27) 7,179.55 |
B |CASH FLOW FROM INVESTING ACTIVITIES
| Sale / Disposal of Fixed Assels 1.14 158
| Purchase of Fixed Assels (145.22) (129.73;
Divicand Recewed from Associales/Subsidianes 11.74 208
NET CASH FLOW FROM INVESTING ACTIVITIES (B) (132.34) {126.15)
| C |CASH FLOW FROM FINANCING ACTIVITIES
Share Capital (Including Share Premium) - -
Share Application Money 3,353.00 2,354.0C |
Dividend - Equity shares incuiding Interim Dividend = : -
Divicend Tax n 2
NET CASH FLOW FROM FINANCING ACTIVITIES (C) 3,353.00 2,354.00
D |Netincrease in cash & cash equivalents (A + B + C) or {F - E) (5,156.61)/ 9,407.40 |
1
E |CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR |
Cash and Bank Balance with RB! 20,778.09 | 35,989 91 |
Balance wilh Barks and Money al Gall ang Snon Notics 10,420.85 | 322853 |
Nat cagh and cash squivalents at the beginning of the year (E) 31,199.94 39,228.44 |
|
F |CASH AND CASH EQUIVALENTS AT THE END OF THE HALF YEAR |
Cash and Bark Balancs wiln RBI 23,713.36 | 48,323 79
Baipnce wiin Banks and Money at Cali and Shert Nolicz ’ 2,329.97 | 31205
Net cash and cash equivalents at the end of the half year (F) 26,043.23 | 48,635.84

Notes:

1) The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting

Standard -3 on Cash Flow Statement ssued by ICAl

2) Previous year figures have been regroupedirearranged to conform to those of currant years.
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CENTRAL BANK OF INDIA
CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019

{Rs. In Crore)

Sn Particulars 30/09/2019 30/09/2018
A \{'CASH FLOW FROM OPERATING ACTIVITIES
‘tNe! Profit/{Loss) before Taxes & Minarity Interest 315.86 (3,858.10)
| Adjustmants for:
Depreciation on fiked assels 137.49 134.73
| Deprecialion on invasiments (inclucing on mstlred debsntures) 427.72 943.85
Bao Debts witten ofttProvision in respact of nan performing assels 1.475.65 4,039.01
Pravision for Standard Assets 731 (22.41)
Provision for Othar llams {Nat) (58.35) (205.53)
(Profit)  Loss or sae of fixad assets (Net) 21,39 215
Sub total 2,327.17 1,033.70
] Adjustments for :
Intrease | (Dearease) in Daposits 4,847 .42 853.69
Incresse / (Decrease) n Borowings (45.03) 7.276.85
increase | (Dacriaasa) in Olher Liabilties arid Provisions 92.28 (1,203.15)
(increase) ( Decrease in Advances (1,278.43) 108.33
lincrease) / Decraass in \nvestmisns (12,964.80) (2,209.05)
lincrease) ! Decranse |n Olha Assets (1,803.19) 848.66
Direct Taxes Paid (Net of Rafund etc} 452 50 469.74
Sub total (10,699.25) 6,144.86
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (8,372.08) 7,178.56
B |CASH FLOW FROM INVESTING ACTIVITIES
Sale / Disposal of Fixed Assets 1.14 1.58 |
Purchase of Fixea Assets (145.33) (129.88))
NET CASH FLOW FROM INVESTING ACTIVITIES (B) (144.19) (128.28)/
C |cAsH FLOW FROM FINANCING ACTIVITIES |
Share Capital (Including Share Premium) 4 - - I
Share Application Money 3,353.00 2,354.00 |
Dividend - Equily shares Inculding Interim Dividend (7.00) {7.00)
Dvidend Tax (1.43) (1.43}|
NET CASH FLOW FROM FINANCING ACTIVITIES (C) 3,344.57 2,345.57
D_|Netincreasa in cash & cash equivalents {A + B + C) or (F - E) {5,171.70) 9,385.85
E |CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
Casn ard Bank Baiancs with RBI 20,779 45 36.000.12
Balance wiln Banks and Money ai Cail and Short Notice 10,518.14 3,262.29
Net cash and cash equivalents at the beginning of the year (E) 31,297.59 | 39,262.41
| F |CASH AND CASH EQUIVALENTS AT THE END OF THE HALF YEAR I
Cash anc Bank Balance with R8I 23,713.37 | 48,323.79
Balance with Banks and Money at Calt and Short Notice 2,412.52 334 47
[Net cash and cash equivalents at the end of the half year (F) 26,125.89 48,658.26
Notes:

1) The above Consolidated Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the
Accounting Standard -3 on Cash Fiow Statement issued by ICA!

2) Drawous year flguer have been regrou arranged to confprm to those of curren;years
\-"\'.E‘ |.. P
L~ / T — __“‘x_
/. -Hc T V‘"‘ ~ban . f A .{.v-é'}' g
C e ALDK SRIVASTAVA KHAWAT P.RAMANA MURTHY
EXECUTIVE DIRECTOR / EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR
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M\ao HAPATRA TAPAN RAY
MAN ING'DIRECTOR & CEO CHAIRMAN
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Central Bank of India

1911 A vy féng *d@EZe't "CEMTRALTTO YOU SINCE 1913

NOTES ON ACCOUNTS FORMING PART OF REVIEWED STANDALONE FINANCIAL
RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019.

|, T'he above Financial Results have been reviewed by the Audit Committee of the Board and approved
by the Board of Directors of the Bank at its meeting held on November 1, 2019. The results have been
subjected 0 a “Limited Review™ by the Statutory Central Auditors of the Bank in line with the
guidelines issued by the Reserve Bank of India (RBI) and as per the requirements of SEBI (Listing

Obligations and Disclosures Requirement) Regulation 2015, as amended.

2019 except as otherwise stated.

4}

1ssued by the Reserve Bank of India.

half year ended September 30, 2019,

> Bank has recerved Capital funds of Rs. 3,333 crore from Governinent of India on September 27, 2019
towards preterential alloiment of Equity Shares and the same has been kept in a newly opened
separate Bank Account viz. “Central Bank of India Share Application Money Account™ and pending
allotment of shares has been so disclosed as Share Application Money. These funds have been treated

as part of Common Equity Tier | (CET-1) Capital for the quarter and half vear ended September 30
2019 as permitled by RBI vide it's letter dated October 15, 2019,

6. In accordance with RBI vide circular no. DBR.No.BP.BC.18/21.04.048/2018-19, dated January 01.
2019. on "Relief for MSME borrowers registered under Goods and Service Tax (GST)™. the details of

MSML: restructured accounts as on September 30, 2019 are as under:
f-::{a_-._ul' Accounts Restructured | Amount (Rs, in crore)
! 2172 182.12

7 RBI circutar - DBR.No.BP.BC.83/ 21.04,048/ 2014-15, dated April 0f. 2015 and
DBR.No.BP BC 92:21.04.048/2015-16 dated April 18, 2016 granted an option to spread provision 1&
respect of frauds for a period, not exceeding four quarters from the quarter in which such fraud has
been detected The Bank exercised the option of staggering the provision and unamortized provisiorn
amount of Rs 64 64 crore as on September 30, 2019 has been deferred to subsequent quarters. The
provision o fraud required during the quarter and half year ended September 30, 2019 was Rs. 69 53¢

crore and R 120,30 crore respectively,

2. There has been no change in the accounting policics followed during the quarter and half year ended
Seplember 30, 2019 as compared to those followed in the preceding financial year ended March 31.

The financial results for quarter and half year ended September 30, 2019 have been arrived at after
considering provisions for Non-Performing Assets, Restructured Assets, Standard Assets, Standarc
Derivauve Exposures and Invesunent Depreciation which have been made on the basis of extam
guidelines on Prudential Norms for Income Recognition, Asset Classification, Provisioning noms

4. Provisions for Employee Benetits and other usual and necessary provisions including Unhedgec
Foreign Currency Exposure and Income Tax have been made on estimated basis for the quarter and



Ax per RBI direcuves vide lener No 10655/21.04.048/2018-19, dated 21.06.2019 1o abide bhv
Supreme Cowrt's divection dated April 22, 2019 regarding Asset Classification of Delhi Airport Metro
| Express Pvt, Ltd. (DAMPEL), the asset classification of the account is treated as Standard. Bank has
[ made provisions on the basis of notional asset classification i.e. Sub Standard as per the actual record
i of recovery
i Position as on 30.09.2019

| Ammount not treated as NPA as | Provisions required to be made | Provisions actually held
pet IRAC nonmns as per IRAC norms -
(LIt vt il AT
Rs. A7 78 90 crore Rs. 26.84 crore ~ Rs. 26,84 crore

Y. As per RBI Circular Nos. DBR No.BP.15199/21.04.048/2016-17 and DBR No.BP.1906
21.04.048/2017-18. dated June 23. 2017 and August 28, 2017 respectively, for the accounts covered
under the provisions ot Insolvency and Bankruptey Code (IBC). the Bank is holding total provision of
Rs.6,743.58 crare (89.86% of total outstanding } as on Seplember 30, 2019

10. Pursuant 1o proposed bipartite agreement on wage revision (due with effect from November 01. 2017).
a sum of Rs 75 crore has been provided towards wage revision for the quarter ended September 30
2019 and Rs. 150.00 crove for the half year ended September 30, 2019, (Cumulative provision as on
September 30, 2019 Rs, 5835 crore)

11. Based on the available {inancial stalemernis and the declaration from borrowers, the Bank has
estimated the liability towards Unhedged Foreign Currency Exposure (o their constituents i terms ot
RBI circular DBOD NO.BP.BC 85/21.06.200/2013-14 dated January 15, 2014 and holds a provisien
of Rs. 1.22 Crore as on September 30, 2019 B

12 In terms of Reserve Bank of India (RBI) circular DBR No.BP.BC.1:21.06,201/2015-16, dated July 1.
2015, on "Basel 1! Capital Adequacy’ and RBI circulars DBR.No.BP.BC.80:21.06.201/2014-15 dated
March 31. 2015 on ‘Prudential Guidelines on Capital Adeguacy and Liquidity Standard
Amendments’. banks are required to make Pillar 3 disclosures including leverage ratio and liquidin
coverage ratio under the Basel 1l framework. The bank has made these disclosures which are
available on the bank’s website www.centralbankofindia.co.in along with publication of tinancial
results. The Disclosures have not been subjected to limited review by Statutory Central Auditors of
the Bank.

13 Keeping in view the significant provisioning requirements. tax review has been carried out based on
mana;emmt's estimate of possible tax benefits against timing difference and Rs. 100.37 crore and I\«
7 44 crore has been expensed out during the quarter and half year ended September 30, 214

-

1c>pc~ln ely on account of Deferred tax and Rs.7.776.57 crore as at September 30, 2019 (Rs.6,77% &2
crore as at September 30, 2018) has been recognized as Deferred Tax Assets in the accounts,

|4 On September 20, 2019 vide the Taxation Laws (Amendment) Ordinance, 2019, the Government of
India inserted Section 115BAA in the Income Tax Act 1961, which provides domestc uompm‘e~ g
non-reversible option to pay corporate tax at reduced rates effective from Financial Year 20 !
subject W certain conditions. The Bank is currently in the process of evaluating this option Bars
continues (o recognise the Taxes on Income/ Deferred Taxes for the quarter and hall year enced
September 30, 2019 as per the earlier 1ax provisions.

5




Status of Investors” Complaints:

Complaints at the T Received dwing the | Resolved during the Pending as on
beginning of the Quarter | Quarter Quarter Sept. 30. 2019
i
= e ey | 13 ~ NIL

16. The Provisioning Coverage Ratio {PCR) as at September 30, 2019 of the Bank is 76.88%. (67.74% as
at September 30, 2018),

Lhe fgures for the guarer ended September 30, 2019 are the balaneing figures between reviewed

ligures in respect of the half year ended September 30, 2019 and the published year to date figures up
10 June 30, 2019,

I8. Figures of the previous period have been regrouped/ reclassified wherever considered necessary to
confitm to current period classification.
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Central Bank of India

NOTES ON ACCOUNTS FORMING PART OF REVIEWED CONSOLIDATED FINANCIAL

RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019.

The above consolidated Financial Results of Central Bank of India [ Parent Bank] and its Subsidiar:es
and assaciates (Collectively referred to as the “Group™) have been reviewed by the Audit Commitiee
ot the Board and approved by the Board of Directors of the Bank ar its meeting held on November 01
2019, The results have been subjected 1o a "Limited Review™ by the Statutory Central Auditors of the
Bank in line with the guidelines issued by the Reserve Bank of India (RBI) and as per the
requirements ot SEBI (Listing Obligations and Disclosures Requirement) Regulation 2018, 2
antended

Fhe consolidated Financial Results of the Group comprises the Financial results of two Subsidiaries
and the share of its prolitloss in the three Associates consisting of two Regional Rura] Banws
sponsored by Parent Bank and Indo —Zambia Bank Ltd. As per details given below:

I. Subsidiaries I, Associates
1) Cent Bank Home Finance [td 1) Uttar Bihar Gramin Bank,Muzzafarpur
1) Cent Bank Financia! Services Ltd. 1)Uttar Banga kshetriya Gramin Bank,Cooch Behar

il)Indo-Zambia Bank,Zambia
Limtted Reviewed financials of above 2 subsidiaries are included in the consolidated financial resuis

Fhe Consolidated Financial Results have been prepared in accordance with the Accounting Standard
21-Consolidated Financial Statements “and Accounting Standard 23-"Accounting for invesuments
Assoclates in Consolidared Financial Statements™. issued by the Institute of Chartered Accountants o
India and the guidehines 1ssued by the Reserve Bank of India,

There has been no change in the accounting policies followed during the quarter and half vear endec
Septewber 30, 2019 as compared (o those followed in the preceding financial vear ended March 25
2019 except as otherwise stated

[ accordance to SEBI regulations, for the purpose of consolidated financial vesults tor the half sear
ended September 30, 2019, minimum eighty percent of each of consolidated revenue, assets anc
profits have been subject to timited review/audit.

I'he consolidated financial results of the Group for quarter and half year ended September 3¢, 2074
have oeen arrived at atler considering provisions for Non-Perforiming Assets, Restructured Assets,
Standard Assets, Standard Derivative Exposures and Investment Depreciation in the case of Paren
Bank which have been made on the basis of extant guidelines on Prudenual Nomms tor Incor
Recogninon, Asset Classification. Provisioning norms issued by the Resenve Bank of India and in case
of subsidiany Cent Bank Home Finance Limited as per the [ncome Recognibon on Loans and
v ances noris fard down by National Housing Bank [NHB]




fmplovee Benetits and other usual and necessary provisions mcluding Unhedged 1

= ity Exposure and [ncome Tax have been inade on estimated basis for the quarter and i

SaT sear ended Septeimber 30, 2019 |
|

¢ Parent Bank has received Capital funds of Rs. 3,353 crore from Government of India on
nber 27. 2019 towards preferential allotment of Equity Shares and the same has been kept in a
- opened separate Bank Account viz. “Central Bank of India Share Application Money Account™
and pending allotinent of shares has been disclosed as Share Application Money. These funds have
neen treated as purt of Common Equity Tier 1 (CET-1) Capital for the quarter and half year ended
September 30, 2019 as permitted by RBI vide it's letter dated October 15, 2019,

-y

In accordance with RBI vide circular no. DBR.No.BP.BC.18/21.04.048/2018-19. dated Januar 07
2019, on “Relief for MSME borrowers registered under Goods and Service Tax (GST)". the details ot
MSME restructured accounts as on September 30, 2019 by the Parent Bank are as under:

f Accounts Restructured Amount (Rs. i crore)

1 RBI cneular DBRNo BP.BC 83/ 21.04.048 2014-15, dated April 01, 2013 and
DBR.No.BP.BC.92'21.04.048/2015-16 dated April 18, 2016 granted an option to spread provision i
respect of frauds for a period, not exceeding four quarters from the quarter in which such fraud has
been detected. The parent Bank has excrcised the option of staggering the provision and unamaortized
provision amount of Rs. 64.64 crore as on September 30. 2019 has been deferred 1o subsegucr:
quarters, The provision for fraud required during the quarter and half year ended September 30, 2¢14
was Rs, 69.59 crore and Rs. 120.30 crore respectively. &

i 1. As per RBI directives vide letter No. 10655/21.04.048/2018-19.dated 21.06.2019 to abide by Supreme
‘ Court’s direction dated April 22, 2019 regarding Asset Classification of Delhi Airport Metro Express
|| Pyt Ltd. (DAMPEL), the asset classification of the account is treated as Standard. The parent Bana
| has made provisions on the basis of notional asset classification i.¢. Sub Standard as per the actual
| record of recovery

! Position as on 30.09.2019 - ] ! L= e
Amount not treated as NPA as | Provisions required to be made
per IRAC norms [ asper IRAC norms : !

Rs 17890 crore ~ Rs. 26.84 crore | ~ Rs 2684 crore

T

Provisions actually hejd

e

12, As per RBI Circular Nos DBR NoBP.15199/21 04.048°2016-17 and DBR NoBP v
21.04.0482017-18. dated 23,06.2017 and 28.08 2017 respectively. for the accounts covered under 1he
provisions ol Insolvency and Bankruptey Code (IBC), the parent Bank is holding total provision o
Rs 6,743.58 crore (89.86% of total outstanding ) as on September 30, 2019

3

Pursuant to proposed bipartite agreement on wage revision (due with effect from November 20171, 2
sum of Rs. 73 crore has been provided towards wage revision for the quarter ended September 30,
2019 and Rs 150.00 crore for the half vear ended September 30. 2019 by the Parent Bank
(Cumulative provision as on September 30, 2019 Rs. 585 crore).

= Based on the available {inancial statements and the declaration from borrowers, the paren: Bani
estumated the hability towards Unhedged Foreign Currency Expasure to their constituents in 12 i
i ¢ DBOD NO.BP.BC .85 21.06.200:2013-14 dated January 13, 2014 and holds ¢ privision

P22 Crore as on Seprember 3L 2019

£
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19,

20,

In terms of Reserve Bank of India (RBI) circular DBR.No,BE.BC.1/21.06.201/2015-16. dated July 1,
2015, on "Basel 11l Capital Adequacy” and RBI circulars DBR.No.BP.BC.80/21.06.201/2014-15 dated
March 31, 2015 an -Prudential Guidelines on Capital Adequacy and Liquidity Standard
Amendments’. banks are required 1o make Pillar 3 disclosures including leverage ratio and liquidity
coverage ratio under the Basel 111 framework. The Parent Bank has made these disclosures which are
availuble on the bank’s website www.centralbankofindia.co.in along with publication of financial
results. The Disclosures have not been subjected to limited review by Statutory Central Auditors of
the Parent Bank

The Government ot India through a gazette notification F.No.7:8/2017-RRB(Madhya Pradesh)
dated January 11, 2019 approved the scheme of amalgamation between Narmada Jhabua Gramin
Bank (Sponsor Bank being Bank of India) and Central Madhya Pradesh Gramin Bank,
Chhindwara (Sponsor Bank being Central Bank of India) into a single Regional Rural Bank
which shall be called Madhya Pradesh Gramin Bank under the sponsorship of Bank of India. The
amalgamation has come into effect from April 1, 2019. The amalgamation has come into effect
from April 01. 2019. As a result, Central Madhya Pradesh Gramin Bank, Chhindwara is nol
considered an Associate of the Parent Bank for the quarter and halt vear ended September 30,
2019

Keepimy i view the significant provisioning requirements, tax review has been carried out by the
Parent Bank based on management’s estimate of possible tax benefits against timing difference and
Rs 10037 crore and Rs. 117,44 crore has been expensed out during the quarter and half year ended
September 30, 2019 respectively on account of Deferred tax and Rs.7.776 57 crore as at Seplember
30. 2019 (Rs 6,778 02 crore as at September 30, 2018) has been recognized as Deferred Tax Assets in
the accounts '

. On September 20, 2019 vide the Taxation Laws (Amendment) Ordinance, 2019, the Govermment of

India mserted Section 115BAA in the Income Tax Act 1961, which provides domestic companies a
non-reversible option 10 pay corporate tax at reduced rates effective from Financial Year 2019-20
subject 1o certain conditions. The parent Bank is currently in the process of evaluating this option. The
parent Bank continues to recognise the Taxes on Income/Deferred Taxes for the quarter and half year
ended September 30, 2019 as per the earlier tax provisions.

Status of Investors” Complaints in Parent Bank:

Complaints ar the Received during the Resol\fc_d_-dm'iiig the “rh P:.ndmgﬂds on i

beginning of the Quarter Quarter i Sept. 30,2019

Quarter ! ! :
NIL 14 E NIL

— s i L - [

The Provisioning Coverage Ratio (PCR) of the Parent Bank is 76.88%. (67.74% as at September 30,
2018

. Ihe figures Jor the quarter ended September 30, 2019 are the balancing figures between reviewed

figures in yespect of the half year ended September 30, 2019 and the published vear to date figures up
W June 30, 2019

. The Consolidated linancial figures for the quarter/half year ended September 30, 2018 and vear ended

March 31. 2019 have been certified by the management and have not been reviewed and audited
respectively by the auditors In terms ot SEBT (Listing Obligation and Disclosure Requirement)
swidelines, the Listing entities need 10 submit quarterly consolidated financial results in addition
standalone financial results trom April 01, 2019

,/ A ]

-t




23. Figures of the previous period have been re
confirm to current period classification,

grouped/ reclassified wherever considered necessary to
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CENTRAL BANK OF INDIA
STATEMENT OF ASSETS AND LIABILITIES

['000 omitted)
I As at As at
PARTICULARS | S 30.09.2019 30.09.2018
| Reviewed Reviewed
—_— |
CAPITAL & LIABILITIES
Capital | 41,259,177 26,151,558
Reserves and Surplus ' 153,243,086 128,680,183
! Share application Money pending allottment 33,530,000 23,540,000
| Deposits 3,046,786,013 2.956,924,969
Borrowings 52,267,342 130,117,845,
Other Liabilities and Provisions 65,204,598 64.573,922!l
TOTAL 3,392,290,216 3,330,018,477
ASSETS ‘ i
| Cash and Balances with Reserve Bank of India . 237,133,642 4,832,379,378
Balances with Banks and Money at Call and Short Notnce 23,299,682 3,120,500

Investments 1,378,324,081! 1,039,058,081
Advances 1,462,936,554 | 1,523,965,683
Fixed Assets 43,182,507 | 43,356,694
Other Assets I 247,413,750/ 237,279,581
| [ |
TOTAL ' 3,392,290,216 3,330,018,177
Pibte ~dod Hyerph
\fC ot WIMM’];&# K%J\/ / %,,—\
ALOK SRIVASTAVA P.RAMANA MURTHY
EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR
Z o
,____..
PALLEY MOHAPATRA TAPAN RAY
MAMNAGING DIRECTOR & CED CHAIRMAN

Place: Delni

Dare:November 01,2078




CENTRAL BANK OF INDIA

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(¥ 000 omitted)
o As at T As at |
PARTICULARS 30.09.2019 30,09.2018 |
| Audited Audited
CAPITAL & LIABILITIES
Capital 41,259177 26,181,558
Reserves and Surplus 155,735,019 130,873,723
Minorities Interest 432,155 405,302
Share application Money pending ailottment 33,530,000 23,540,000
| Deposits 3,051,588,048 2,962,081,809
Borrowings 55,948,377 133,023,275
Other Liabilities and Provisions L 65.859.812 65,414.374
TOTAL 3,404,350.588 3,341,520,041
ASSETS
Cash and Balances with Resetve Bank of India 237,133,648 483,237,938 |
| Balances with Banks and Money at Call and Short Notice 24,125177 3,344,718 |
. Investments | 1,379,898,184 1,040,346,741
| Advances 1.472,282,615 1,633,321,933 |
Fixed Assets 43,188,610 | 43,364,486 |
| Other Assets | 247,633,458 237,815,329 |
|__Goodwill on Consolidation 88,896 58,896 |
[ TOTAL [ 3,404,360,588 3,341,520,041 |
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MANAGING DIRECTOR & CEOQ CHAIRMAN
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