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Minnesota, is the top-ranked
hospital in the USA.
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For world-class care start here.
Contact Mayo Clinic’s Representative Office
in India: +91 99677 01820
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Vivek Biyani launches
retail chain for D2C cos

SHARLEEN D'SOUZA
Mumbai, 18 July

ivek Biyani, the nephew of

R ) retail veteran Kishore Biyani,
will launch a retail chain
focused on direct-to-consumer (D2C)
brands under the name Broadway,
along with actor Rana Daggubati,
Apurva Salarpuria of Salarpuria Group
and Anuj Kejriwal of Anarock Retail.
This new retail format is a multi-
brand outlet, which will house D2C

WazirX suffers
security breach

Digital assets worth $234 million swindled

MAYO
CLINIC

K32
ONLY.

Mayo Clinic in Rochester,
Minnesota, is the top-ranked
hospital in the USA.

AJINKYA KAWALE
Mumbai, 18 July

show that one of the self-custody
multi-sig smart contract wallets
created outside of the Liminal eco-
system has been compromised. We
can confirm that Liminal’s platform
isnot breached and Liminal’s infras-
tructure, wallets and assets continue
toremain safe,” the company said in
a press statement. ;

It added that all WazirX wallets :
created on the Liminal platform con-
tinue to remain secure and pro-
tected, and malicious transactions

ROAD MAP

) Broadway to house over
100 Indian D2Cbrands offline
in a content-to-commerce
model

One of the largest crypto exchanges
WazirX suffered a major security
breach on Thursday, losing $234 mil-
lion worth of digital assets and forc-
ing the exchanges to suspend with-
drawal till further notice.

The swindled amount is nearly
half of WazirX’s total assets, and
some crypto executives have cau-
tioned investors against volatility in

) First store setto openin
Delhi in August, followed by
launches in Hyderabad and
Mumbaislated in September
and March nextyear

U.S. News & World Report 2023-2024

) Outlets will feature a For world-class care start here.

brands under one roof. staging area, a creator's i the market after the security have occurred from outside of > &< . .

The firststoreissettoopeninDelhi 4\ dio"sam p' ling stations 5 - breach. The crypto platform the platform. e Clinic’s Representative Office
in August this year, and subsequent consulitation rooms. ad ! (From left) Anuj Kejriwal, CEO of Anarock confirmed the security The compromised in India: +9199677 01820

. ,aary . . . . . -_ :

store launches in Hyderabad and salon and gourmet Retail; Apurva Salarpuria, MD of Salarpuria breach on social media amount after the attack
Mumbai are slated in September 2024 experiences Group; Vivek Biyani, co-founder of platform X. ' on WazirX raises con-
and March next year, the company Broadway; and actor Rana Daggubati “We’re aware that ' ‘ cerns since it amounts
said in its release. one of our ‘multisig’ — tonearly half of its total o

Its store will be spread across Biyani said, “From the unique among consumers, brands and wallets has experienced assets, data from its USFD A Wa rns Zyd us G UJa rat
25,000-35,000 square feet. plug-and-play model with no lock-in influencers lacks resemblance in a security breach. Our recent proof of reserves o .

This will be in addition to the shop-  costs or major capital expensesto cre- physical environments. The Broadway team is actively investigat- (PoR) report published : u n It Of re gu I ato ry a Ctl 0 n
ping space and house over 100 Indian  ating various experiential properties, experience aims at addressing this ing the incident. To ensure June 2024 shows.

D2C brands offline in a content-to-

commerce model.

“Just like We Work disrupted the
traditional corporate structure with
co-working spaces, Broadway is built
on the vision that customer buying
patterns have evolved in parallel with
the way media has evolved over the
centuries. Broadway is designed and
built like a co-retail space for brands
to create deeper connections and
stronger engagement with their cus-

tomers,” it said in its release.

sumers and creators.”

Broadway aims to create a seamless
process for new-age digital brands to
explore the offline retail experience.
Furthermore, we aim to create a sym-
biotic space for brands to revolutionise
the way they interact with both con-

He added, “For the new-age
audience, their primary marketplace
— social media — is also their enter-
tainment centre, social hub, learning
platform and news source. This new
way of an enmeshed ecosystem

Business Standard.

void. Think of a social platform like
Instagram in a physical world.”

“We believe that new brands will
continue to rise to solve new-age con-
sumer needs. Also, the younger con-
sumer does not want to necessarily
wear or use products which the
younger generation wore. That is giv-
ing rise to a lot of consumer brands
and we are creating an environment
where these brands can come and par-
ticipate in physical retail,” Biyani told

astatement.

the safety of your assets, INR and
crypto withdrawals will be tempo-
rarily paused,” the company said in

A ‘mutlisig’ or multisignature
wallet is a crypto wallet that requires
two or more private keys to unlock
and withdraw funds.

Liminal custody, one of the plat-
forms servicing WazirX’s wallets,
said its platform had not been a vic-
tim of the security breach.

“Our preliminary investigations

A PoR report is the evidence
that a financial entity has the hold-
ings it claims to have.

A PoR audit is published by
crypto firms to inform customers
that a custodian or a crypto :
platform is adequately liquid, and
users can withdraw their funds at
any time.

Crypto executives in the industry
have cautioned investors against vol- :
atility in the market after the security
breach at WazirX came to light.

BigBasket forays into SaaS space

BB Matrix to help new, existing e-commerce firms manage their supply chains

ARYAMAN GUPTA
New Delhi, 18 July

With over a decade of experience
in the e-commerce space,
Bigbasket on Thursday
announced software-as-a-service
(SaaS)-based supply chain plat-
form BB Matrix to help new and
existing e-commerce companies
manage their supply chains and
operations.

The Tata Digital-owned com-
pany claims that BB Matrix will
help businesses cut transporta-
tion costs by nearly 50 per cent,
lower the lead time by around 60
per cent, and ensure up to 100
per cent supply chain visibility.

“The platform offers complete
visibility across the entire supply
chain to enterprises, globally. It
enables user organisations to get
real-time updates, quickly track
bottlenecks, and take data-
backed decisions to build resil-
ient supply chains,” the company
said in a statement.

A\

(6 6 7H1S PLATFORM IS THE OUTCOME
OF OVER ADECADE OF SUPPLY-CHAIN
EXCELLENCE AT BIGBASKETAND
HASAPROVEN SCALABILITY OF UPTO
15 MILLION+ MONTHLY
TRANSACTIONSTODAY B iy

~  RAKSHIT DAGA
| CPTO, BigBasket

Rakshit Daga, chief product
and technology officer (CPTO)
and Head of SaaS Business,
BigBasket, who will also be head-
ing the new vertical, said “To
cater to the pressing demand for
agile, robust, and cost-efficient
supply chains, we have made BB
Matrix available to enterprises
across different sectors that go
beyond retail and e-commerce,
like manufacturing, automobiles,
aviation, consumer goods, etc.”

BB Matrix will provide three

SaaS verticals — a Warehouse
Management System (WMS), a
Transport Management System
(TMS), and an Order
Management System (OMS).

“This platform is the outcome
of over a decade of supply chain
excellence at BigBasket and has
a proven scalability of up to 15
million+ monthly transactions
today, integrating Al-driven auto-
mation, enhanced visibility, from
first-mile to mid-mile to last
mile,” added Daga.

This comes amid a growing
demand for supply-chain man-
agement (SCM) software globally.
According to a recent Gartner
report, global annual SCM
software spend will reach $62 bil-
lion in 2028, up from $29 billion
in 2023, with a CAGR of
16.3 per cent.

“BB Matrix provides compre-
hensive ongoing support that
encompasses configuration and
optimisation, seamless data
integration with over 150 ERP,
CRM, and POS tools, and flawless
migration as well to its cus-
tomers,” said Manish Mishra,
Head of Sales and Marketing,
BB Matrix.

According to Mishra, the plat-
form will offer its solutions in
international markets like the US,
Middle East, SEA, and Africa
regions as well.

Founded in 2011,
Bigbasket was acquired by Tata-
group owned Tata Digital in
May 2021.

© Application Programming Interface (APIs) and Software
i Development Kits (SDKs). The initiative comes in the

. building on Krutrim Cloud. For each API, the firm is
: adding a completely free tier for 5 million calls every

Krutrim unveils pricing,
road map for Ola Maps

PRESS TRUST OF INDIA
New delhi, 18 July

Zydus  Lifesciences on
Thursday said the US health
regulator has cautioned that
its Gujarat-based injectables
plant may be subject to regu-
latory actions.

The company said it has
received a report from the US
Food and Drug
Administration (USFDA) for
the inspection conducted at its
injectables manufacturing
facility located at Jarod, near
Vadodara, Gujarat between
April 15-23,2024.

The USFDA has deter-
mined that the inspection
classification of this facility is
Official Action Indicated
(OAI), itadded.

According to FDA, OAI
means “objectionable con-
ditions were found and regu-
latory administrative sanc-
tions by FDA are indicated”
during the inspection.

“The company will work
closely with the agency to
resolve the regulatory status of
this facility expeditiously,” the
drug maker said. Shares of
Zydus Lifesciences settled up
at%1,185.30 apiece on the BSE.

Krutrim, an artificial intelligence (AI) venture co-
founded by Bhavish Aggarwal of Ola, is taking on tech
giant Google in the digital mapping space. The firmon :
Thursday evening announced new pricing and a strate-
gic future roadmap for Ola Maps. This includes new

backdrop of the company’s mission to reshape India’s
digital landscape and strengthen data and tech sover-
eignty for the nation. :
Krutrim is currently offering free access for a year
to Ola Maps APIs such as Autocomplete, Reverse
Geocoding, Vector Tiles, and Directions for developers

month. This would cover over 90 per cent of the Indian
developers and startups. PEERZADA ABRAR :

A-1 may not extend services
of 300 non-flying staffers

Around 300 non-flying employees on fixed-term
contract (FTC) at the Tata Group-owned Air India are
unlikely to get their service agreements renewed after
theyfailed to secure a place in the companyinthe run-
up to the merger of Vistara with it, sources said. So far,
these employees had been getting theiremployment
contracts renewed, they said. PTI

Pharma cos okay with
QR codestocombat
counterfeit drugs

ANJALI SINGH
Mumbai, 18 July

As the Drugs Controller
General of India (DCGI) is set
to crack down on companies to
ensure compliance with print-
ing QR codes on top-selling
brands to curb counterfeiting,
top pharma companies say
they welcome the regulator’s
mandate and that they are on
track. They also view it as a pos-
itive step to ensure patient
safety.

Sheetal Arora, CEO of
Mankind Pharmaceuticals,
which has already adopted QR
codes in 20 of their products,
stated: “We strongly advocate
for mandatory implementation
of barcodes and QR codes on
medicines as this initiative will
not only protect patients but
also strengthen the
integrity of our healthcare sys-
tem by reducing circulation of
counterfeit drugs.”

Along with QR codes in its
products, Mankind has also
integrated holograms to safe-
guard against counterfeiting.
The way it works is after
scanning the barcode, con-
sumers can access crucial infor-
mation such as expiry date,
manufacturing licence
number, unique product iden-
tification code, proper and
generic name of the drug,
brand name and batch
number, as well as name
and address of the manufac-
turer. A spokesperson for
Abbott also confirmed that the
company has already inte-
grated QR codes into its top
brands, complying with the
government's mandate.
Recognising the importance of
ensuring authenticity of medi-
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SHIELD AGAINST

FAKE DRUGS

® Mankind Pharmaceuticals
has already adopted QR
codes in 20 products

m Abbott has integrated QR
codes into its top brands

m Zydus started
implementation of QR

codes on select products
since 2021

m Bayer includes QR codes
on Saridon and the
Supradyn range

cines and protecting patients
from counterfeit drugs, Abbott
has joined other industry
players in this initiative, the
company said.

Zydus has started imple-
mentation of QR codes on
select products since 2021.
“This is an excellent move,
which will help us tackle
the menace of counterfeit
drugs,” a spokesperson for
Zydus stated. Having imple-
mented QR codes across their
entire product range in the

Indian market, Venus
Remedies’ President, Global
Critical Care, Saransh

Chaudhary said: “We take this
move very seriously as at
Venus, each unit carton fea-
tures a unique QR code, allow-
ing for batch-level tracking and
detailed product information.

sets sights
onoverseas
market

SHINE JACOB
Chennai, 18 July

Multi-brand aftermarket chain
myTVS, a part of the $3 billion

TVS Mobility group, will cross:

1,000 service centers in July and
is looking to expand its presence
to 2,500 stores by 2026, G
Srinivasa Raghavan, its managing
director, said.

The company is also planning

to take its digital platform Ki
Mobility abroad, and has already
started trial runs in Europe, Asia
Pacific and Africa.

“Our strategy is to come up§

with at least two service centres a
day. We will be completing 1,000
stores now. With this, we will be

one of the largest aftermarket:
chains in Asia Pacific, except:

China,” said Raghavan.
The company has more than a
million customers and has set a

target of 10 per cent market share

by 2026.
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Aurobindo Pharma

board okays 3750 cr

share buyback plan

Aurobindo Pharma on Thursday
said its board has approved a
share buyback plan of up to
750 crore.

The company's board has
approved the buyback of up to
51,36,986 shares representing up
10 0.88 per cent of the total paid-
up equity share capital, Aurobindo
Pharma said in a regulatoryfiling.

The company will buy the
shares at¥1,460 apiece foran
aggregate amountof up to¥750
crore, itadded.
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Consolidated

Quarter Ended Year Ended Quarter Ended Year Ended

30062024 | 31.03.2024 | 30.06.2023 | 31.03.2024 | 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024 |

1 Total Income from Operations 9,49,992 9,69,874 8,18,392  35,43,351 9,53,337 9,73,430 8,221,802  35,56,198
Net Profit/(Loss) for the period

2 (before Tax, Exceptional and / or Extraordinary items) 80,226 1,35,626 1,02,499 4,05,338 86,755 1,36,697 1,10,507 4,18,152

3 |Net Profit(Loss) for the period before Tax {after Exceptional and/ 80226 135626 102499 405338 86755 136697 110507 418152
or Extraordinary items)
Net Profit/(Loss) for the period after Tax (after Exceptional and/ or

4 Extraordinary items) 87,994 80,734 41,843 2,54,906 94,242 81,629 49,498 2,66,768
Total Comprehensive Income for the Period [Comprising Profit/

5 (Loss) for the Period (after Tax) and other comprehensive Income ~ Refer Note 3 Refer Note 3 Refer Note 3 Refer Note 3 Refer Note 3 Refer Note 3 Refer Note 3 Refer Note 3
(after Tax)]

g |Paidup Equity Share Capital 868,004 868004 868004 868004 868094 868094 868094 868,094
(Face value of ¥ 10/- per share)

7 Reserves (excluding Revaluation Reserves) - - - 19,38,231 - - 19,60,875

8  Securities Premium Account 7,46,663 7,46,663 7,46,663 7,46,663 7,46,663 7,46,663 7,46,663 7,46,663

9 Net Worth 27,9587 2805333  2588,155  28,05333  28,23,089  28,27,089  26,05704  28,27,089

10 Paid up Debt Capital/Outstanding Debt (%) 10.96% 15.15% 25.21% 15.15% 10.86% 14.99% 24.57% 14.99%

11 Outstanding Redeemable Preference Shares - - - - - - - -

12  Debt Equity Ratio 0.24 0.26 0.19 0.26 0.24 0.27 0.19 0.27

13 Earning Per Share (for 10/- each) (Not annualized) 1. Basic 1.01 0.93 048 2.94 1.09 0.94 0.57 3.07
(For Continuing and Discontinued operations) 2. Diluted 1.01 0.93 0.48 2.94 1.09 0.94 0.57 3.07

14 Capital Redemption Reserve - - - - - - - -

15 Debenture Redemption Reserve - - - - - - -

ORDRbs oryiceiCoteandliato NOT APPLICABLE NOT APPLICABLE

17 Interest Service Coverage Ratio

Note 1:The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchange(s) under Regulation 33 & 52 of the SEBI  (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the websites of the Stock Exchange(s) and the listed entity. [www.bseindia.com, www.
nseindia.com and www.centralbankofindia.co.in]

Note 2: For the other line items applicable to Bank referred in Regulation 52(4) of the listing regulations, pertinent disclosures have been made to Stock exchanges (BSE Ltd and National Stock
Exchange of India Ltd) and can be accessed on the URL [www.bseindia.com, www.nseindia.com).

Note 3: Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as IndAS is not yet made applicable to the Bank.
Note 4: Figures of the previous periods have been regrouped/reclassified wherever considered necessary to conform to current period classification.

PTI'

Place : Mumbai
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