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National Stock Exchange of India
Listing Department
Exchange Plaza,
Plol No.Ci 1, 'G' Block
Bandra-Kurla Complex
Bandra {E), M um bai-400 051

General Manager
Corporate Relationship Deptt
BSE Ltd,
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai 400001

Lim ited

Dear Sir/M adam,

Sub : Reviewed Consolidated Financial Results for the Third Quarter and Nine
Months ended 313i December 2019

Further to our letter dated 17rh January 2020, we wish to inform that pursuant to

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations

2015, the Board of Directors of the Bank in the meeting held on Tuesday,

28th January, 2020 at Mumbai have approved the Reviewed Consolidated Financial

Results of the Bank for the third Quarter / nine months ended 31sr December, 2019

A copy of the said ConsolidAted Financial Results alongwith the Limited Review Report

for the third Quarter / nine months ended 31sr December, 2019 is enclosed for your

oerusal and record .

The meeting of the Board of oirectors commenced at'11.30 a m. and concluded at

LSD p.m.

The results are also being published in Newspapers as per requirement of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015,

Thanking you,

Yours faithfully,

ANAN D KUMAR DAS
DEPUTY GENERAL MANAGER /
COMPANY SECRETARY

For CENTRAL BANK
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CENTRAL BANK OF INDIA
Revlewed Financial Results Consolidated for the Quarter endecl December 3l 
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NOTES ON ACCOUNTS FORMING PART OF REVIEWXD CONSOLIDATED TINATICIAL
RNSULTS FOR TIIE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019,

1. The above consolidated Financial Results ofcental Bank oflndia I Parent Bank] and its Subsidiaries

and associates (Collectively relerred to as the "Croup") have been reviewed by the Audit Cornfiittee

of the Board and approved by the Boad of Djrectors oithe Bank at its meeting held on January 28,

2020. The results have been subjected lo a "Limited Review" by the Statutory Central Auditors ofthe
Bank in line wirh the guidelines issued by the Resewe Bank of India (RBI) and as per the

requirements of SEBI (Listing Obligations and Disclosures Requirement) Regulation 2015, as

amended.

2. The consolidated Financial Results ofthe Group comprises the Financial results of two Subsidiaries

and the share of its profiVloss in the tfuee Associates consisting of two Regional Rural Banks

sponsored by Paient Bank and tndo -Zambia Bank Ltd. As per details given below:

I. Subsidiaries (Subjectto Limited Review)

i) Cenr Bank Home Finance Ltd
ii) Cent Bank Financial Services Ltd.

IL Associates

(i) Uttar Bihar Gramin Bank, Muzzafarpur
(ii) Uttar Banga kshetriya Gramin Bank,Cooch Behar
(iii) Indo-Zambia Bank, Zambia

The Consolidaled Financial Results have been prepared in accordance with the Accounting Standard
21r'Consolidaied Financial Statements "and Accounting Standard 23r'Accounting for Investments in
Assosiates in Consolidated Financial Statements", issued by the Institute of Charlered Accountants of
lndia and the guidelines issued by the Resefle Bank oflndia.

There has been no change in the accounting policies lollowed during the quarter a.nd nine month
ended December 31 2019 as compared to those followed in lhe preceding financial year ended March
31, 2019 except as otherwise staled.

In accordance to SEBI regulations, lor the purpose of consolidated linancial rcsults for the nine month

ended December 31, 2019, minimum eighty percent of each of consolidated revenue, assets and
profils have been subject to limited revie audit.

The consolidated financial results ofthe Group lor quarter and nine months ended December 3l, 2019

have been arrived at after considering provisions for Non-Performing Assets, Restructured Assets,

3.

4.

5.

6.
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9.

7.

8.

Standard Assets, Standard Derivative Exposures :urd Investment Deprecialion in the case of parent
Bank which have been made on the basis of extant guidelines on prudential Norms for Income
Recognition, Asset Classification, Provisioning norms issued by the Resefle Bank oflndia and in case
of subsidiary Cent Bank Home Finance Limited as per fie Income Recognition on Loans and
Advances norms laid down by National Housing Bank [NHB]

Provisions for Employee Benefits and other usual and necessary provisions including Unhedged
Foreign Cunency Exposure and Income Tax have been made on estimated basis for thJquarter and
nine months ended Decenber 31, 2019.

The Parcnt Bark has received Capital finds of Rs. 3,353 crore fiom Govemment of India on
September 27, 2019 tourards preferential allotment ol Equity Shares. pending allotmenr, as on
September 30, 2019. Bank has recorded this amount as Share application pending allotnent and
included in CET-I capital for computation of CRAR as per RBI approval dated October 15,
2019.During the quarter, rhe Parent Bank has allotted 158,38,45,063 shares ofRs.lo/-each fully paid
up at an issue price of Rs.21.17 per equity shares. post issue, Co\,1 of India stake in the Bank has
increased to 92.39% as on December 31, 2019.

In accordance with RBI circular no. DBR.No.BP.BC.18/21.04.048/2018-19, dated January 01, 2019,
on "Relief for MSME borrowers registered under Coods alld Service Tax (cST),,, the details of
MSME restructured accounts as on December 3 I , 20 I 9 are as under:

No, of Accounts Restructured Amount (Rs. in crore)
5928 248.21

The Parent Ba-nk has maintained provision on staDdard restructured accounts at 5olo

10. RBI circular - DBR.No.BP.BC.83/ 21.04.0481 2014-15, dated April 01, 2015 and
DBR.No.BP.BC.92/21.04.048/2015-16 dated April 18, 2016 granted an option to spread prcvision in
respect of ftauds for a period, not exceeding four quarters from the quafter in which such ftaud has
been detected. The Parent Bank exercised the option of staggering the provision and unamortized
provision :lmount ofRs. 23.21 crore as on December 31, 2019 has been deferr€d to subsequent
quarters,

I l. As per RBI directives vide letter No. 10655/21.04.04812018-I9dared 21.06.2019 to abide by Supreme
Court's direction dated April 22, 2019 regarding Asset Classification of Delhi Airport Metro Express
Pvt. Ltd. (DAMPEL), the asset classification of the account is treated as Standard. The parent Baok
has rnade provisions on the basis of notionai asset classification i.e. Sub Stardard as per the actual
record ofrecovery.

Position as on 31.12.2019
Amount not treated as NPA as

Der IRAC norms
Provisions required to be made
as per IRAC no.ms

Provisions actually held

Rs.184.50 Crore Rs.27,67 Crore Rs.21.67 Crcre

12. As per RBI Circulat Nos. DBR No.BP.15199121.04.04812016-17 and DBR No.Bp.1906/
21.04.048D017-18, dated June 23, 2017 and August 28, 2017 respectively, for the identified
bonowers covered under the provisions of Insolvency and Bankuptcy Code (lBC), the Parent Banl is
holding total provision (including provision on FITL) of Rs.5,876.17 crore (i.e. 93.45% of total
ou6landing ) as on December Ji, 20lC .



13. Pursuant to proposed bipanrte agreemenr on wage revision.('lue with effectfr^om November 2017)' a

sum of fu 75 crore has been provloeo r;ward; wage revision for the quafier ended December ll
;ft;t';;;"t;"'k ie;mulati've provision a: on De-cember 3 t' 2019 Rs 660 crore)

14. Based on the available financial statements and the declaration ftom boToyl:: l:-l-"nt B"nk h*

estimated the liability tota.a, unr,eog"c roi-gl Curency Exposure to tleir conslituents and holds a

provision of Rs. t 65 Crore as on D"ecember lt 
_zots in Ierms of RBI circular

5eo6No.gp.ec.ss,z r'06.200/2013- l4 dated Jatuary 15, 2014'

15, In terms ofReserve Baik of hdia (RBl) circular DBRNo BP BC 1/2l 06'20l/2015-16' dated July 1'

2015, on'Basel lll Capita eaequucy uojnfi 
"ittut*t 

Osn No gp gC SODI O6'2O1Dol4-15 dated

r;;h li;it o,i 'p-a.,itiui cuia"fies'- o" caiar 1d:q:acv, 
and 1-iqliditv 

stan9grd

Amendments', Banks are requireo to mate fittar 3 disclosures including leverage ratio and liquidity

coverage ratio under the Baset ut tramework The Parent sank has rnadelhese disclosues which are

available on the Bank's website www ienratuat*onnaia co in' along with publication of finalcial

results. The Disclosures h"u" not b""n ,ffiG'l6-iilfiiiGw bt statulory cental Auditor of

the Parenl Ba!ft.

16. The Governrnent of India though a gazette notification F,No.7/8/2017-RRB(MadhJa Pladesh) dated
-- 

f-uury ff, 2019 apProved th; sch;me of amalgamation between Narmada Jhabua Gramin Bank

tsoonsor Bar* bein; Bank of lndia) and Cenlral Madhya Pradesh Cramin Bank Chhindwara

iii"".", ettL u"id'c*tri Banl oI indla; lnro a single Regional Rural Ba'r.k which shall be called

i"rioi'ty" p."a".lt ct!.i" Bank under the sionsorship ;f Bank oJ lndia The annalgamation has come

into eifect from ,tpril 01, 20 19. As a result, Central Madhya Pradesh.Cramin 
-Bank 

Chhindwara is not

considered an Asiociate of the Parcnt Bank for the quarter and nine months ended Dec€mber 3l'
201q.

1 7. Keeping in view the significant Fovisioning requirements of Parenl Bank, tax review has been canied

out L""ia on .-ug;"nfs esiimate of p;ssible ta-x benefits against liming-difference and the Net

Delered tax Assets ofRs 7484.78 crore is recognized as at December 3l ' 2019 Gs 7156 43 crore as

at December 31,2Ol8) Dudng the quarter end;d December 31,2019, Deferred Tax Assets ofRs'

29 L79 crore has been reversed and included under the head "Ta'x Expense"'

18. On September 20, 2019 vide the Taxation Laws (AmendmenD Ordinance,2Ol9, the Goverfinent of
lndia inserted Seition 115BAA in the tncome Tax Act 1961, which provides domestic companies a

non-reversible optron to pay corporate ta-x at reduced fttes effective ftom Financial Year 2019-20

subject to certai; conditions. The parcnt Bank is cunently in the process of evaluatilg this option The

parlnt Bank continues to recognise the Taxes on Income/Defened Taxes for the quarter and nine

months ended December 31, 2019 as Per the earlier tax provisions'

19. Status of Investors' Complaints in Paren! Bank for the quarter ended December 31,2019: Pending at

the begirming: NIL, Receivedi 8, Disposed: 8, Pendhg: NIL.

20. The Provisioning Coverage Ratio (PCR) as al December 31, 2019 of rhe Parent B6ik is 73 7370'

(69.52 % as at D;cernber t1, 2018). The Provisioning coverage Ralio (PcR) as at December 3l' 2019

;ithout Technical Write Off (TWO) of the Baik i s 59 20V". (55 .83yo as at December 3 1' 201 8)'

21. The Consolidated financial figures for the conespondhg quarter/nine month ended December 3I'
20 1 8 have been certified by the nanagement and have not been reviewed and audited respectively by

the auditors. ln terms of SEBI (Listing Obligation and Disclosue Requlement) guidelines' the listing

entities need to submit quartelly consotdited financial results in addition to standalone financial

results from ADril 01. 2019.



22. As the additional provisioning requirements assessed by RBI for Fy 2018-19 exceeded thrcshotd limit
of 10% of the reported profit before provisions and contingencies, the folloyr'ing disclosue is made
pursuant to RBI circular no.DBR.BP.BCNo.32l21.04.018/2018-19 dated 01.04.2019 regarding
Divergence inAsset Classificafion and Provisioning for parent Bank.:

The Parent Bank has made required provision against ttre saa divergence as at Oecernber : t , ZO I I

23. The figures for the quarter ended December 31,2019 are the baiancing figures between reviewed
figures in respect ofthe nine months ended December 31, 2019 and the published year to date figures
up to Septembe! 30, 2019

24. Figues ol the previous period have been regroupeay teclassified wherever considered necessary to
confirm to iod classification.
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PRAMANA MIJRTY

EXECUTI11E DIRXCTOREXECUTIVE
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Dater January 28, 2020

k*-
CI{AIRMAN

Sr Ptrticuhrs Amount (in Cr.)

Gross NPAS as on March 31, 2019 as reported by the Bank 32356,04

2 Gross NPAS as on March 31, 2019 as assessed by RBI 3492t.04

3 Divergence in Gross NPAS (2-l) 2565.00

4 Net NPAS as on March 31, 2019 as reported by the Bark 113t3.24

Net NPAS as on March 31, 2019 as assessed by RBI 13898.24

6 Divergence in N€t NPAS (5-4) 2565.00
,7

Provisions for NPAS as on March 3 I , 20 I 9 as reported by the Bank 19933.58

8 Provisions foi NPAS as on March 31,2019 as assessed by RBI 20721.s8

9 Divergence in provisioning (8-7) 788.00

l0 Reported Net Profit after Tax (PAT)/(Loss) ior the year ended March 31, 2019 (5641.48)

11 Adjusted (notional) Net Profit after Tax (PAT)(Loss) for the year ended
March 3 1 , 20 I 9 after taking into account the divergence in provisionins

(6429.48)
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CENTRAL BANK OF INDIA

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Leave olabscncc grantcd

ALOK SRIVASTAVA
EXECUTIVE DIRECTOR

.5. STIEKHAWAT
€Zr*a-'-

P.RAMANAMURTHY
ECUTIVEDIRECTOR EXECUTIVE DIRECTOR

';.(]
\o.lt^"^-'y--
toLot *"
CHAIRMAN

Dato :January 28, 2020

31.12,2019 31,12.?014 31,03.2019

CAPITAL E LIABILITIEg

ReseNes and SuQlus

Share application Money pending allottmenl

Other Liablllties and Provisions

57,O97,427
175,069,319

448,537

3,089,308,456
54,939,635

112,811,831

29,725,131
143,980182

.115,408

16,780,000
2,95A.794,?72

53,228.432
78.905.203

40,472,014
151,362,928

4U,572
2,125,449

3,003,113,856
56,390,659
64,940,977

TOIAL 3.489,675,405 3.281,828,734 3.318,846,415

ASSETS
Cash and BaLances with ReseNe Bafkoflndia
Balanceswilh Banks and MoneyalCalland Shon Noiic€

Gooow,ll or Consoldal on

261,216,850
39,480,424

1,395,652,051
1,475,268,608

42,777,216
275,190,760

88,896

253,12A,727
32.426,574

1,184,536,952
1,521,4411A6

43,390,059
246,610,340

88,896

207,794,497
105,181,420

1 ,254,527 ,365
1,474,254 768

43,109,150
233,890,319

88,896

3,489.6?5,405 3,2A1,824,734 3,318,846,415

oriecron a ceo



BORKAR & MUZUMDAR
Chartered Accountants,
21l168 Anand Nagar Om CHS,

Anand Nagar Lane, OffNehru Road,

Vakola, Santacruz East,
MUMBAI4OO 055

MUKUND M. CHITALE & CO.

Chartered Accountants,
second Floot Kapur House,
Paranjape 'B' Scheme, Road No 1,

Vile Parle East,
MUMBAI.4OOO57

AAJV AND ASSOCIATES
Chartered Accountalts,
LGF.C 73,
Lajpat Nagar-ll,
NEW DELHI- 110024

S JAYKISHAN
Chartered Accountants,
12 Ho Chi Minh Sarani Suite No.2D 2E & 2F

znd Floor,
KOLKATA 7OOO71

To the Board ofDirectors of central Bank oflndia

Limited Review Renort on Unaudited Consolidated Financial Results of Central

Bank of India for the ouaiter and Nine months ended December 31. 2019

nursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Reouirementsl Regulations. 2015

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Results of Central Bank of India ["tle Parent" o/' the Bank") and its subsidiaries
(collectively referred to as "the Group") and its share ofthe net profit/[loss) after tax
of its associates for the quarter/nine months ended December 31, 2019 ("the

Statement"], being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirementsl
Regulations, 2015, as amended, except for thedisclosures relating to Pillar 3 as at
December 31,2019, including leverage ratio and liquidity coverage ratro under
Basel lll Capital Regulations as have been disclosed on the Bank's website and in
respect of which a link has been provided in the Statement and have not been

reviewed by us. Attention is drawn to the fact that tlle consolidated figures for the

cofiesponding quarter/nine months encied December 31, 2018 as reported in these

financial results have been approved by the Parent's Board of Directors, but have

not been subiected to review by us since the requirement of submission of
consolidated financial results has become mandatory only from April 01, 2019.

2. The Statemen! which is the responsibility of the Parent's Management and

approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement prilciples laid down in Accounting Standard 25

"lntedm Financial Reporting" ['AS 25"J, prescribed under Section 133 of the
Companies Act, 2013, the relevant provisions of the Banking Regulation Act, 1949,

the circulars, guidelines and directions issued by the Reserve Bank of India (RBII

from time to time ["RBI Guidelines') and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review,

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accounta[ts of lndia A review of interim financial information consists of
making inquiries, primarily of person responsible for financial and accounting

matters, and applying analytical and other. review procedures. A review is



substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not erEble us to obtain assurance that we would
become aware of all significant matters that might be identified in an audil
Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by tie SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

5. The Statement includes the results ofthe followine entitiesl
L Subsidiades
i)Cent Bank Home Finance Ltd.
iil Cent Bank Financial SeNices Ltd

II. Associates
iJ Uttar Bihar Gramin Bank, Muzzaffarpur
ii) Uttarbanga lGhetriya Gramin Banl! Cooch Bihar
iiil Indo-Zambia Bank Limited, Zambia

6. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the branch auditors
and other auditors referred to in paragraph 7 & 8 below, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Accounting Standa.d, RBI Guidelines and other accounting pdnciples
generally accepted in India, has not disclosed the informarion required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, except for the disclosures relating to Pillar 3 as at December 31,
2019, including leverage ratio and liquidity coverage tatio under Basel III Capital
Regulations as have been disclosed on the Bank's website and in respect ofwhich a

link has been provided in the Statement and have not been reviewed by us, or that it
contains any material misstatement,

7, We did rlot review the interim financial information of 350 branches included in the
standalone unaudited intedm financial results ofthe entities included in the Group,
whose results reflecttotal assets of Rs.66709.76 crores as at December 3l, 2019 and
total revenues of Rs.2317.94 crores for the nine months ended December 31, 2019,
as considered in the respective standalone unaudited interim financial results ofthe
entities included in the Group. The interim financial results of these branches have

been reviewed by the concurrent auditors whose reports have been fumished to us

and our conclusion in so far as it relates to the amounts and disclosures included in
respect of these branches, is based solely on the report of such concu ent auditors
and the procedures peformed by us as stated in paragraph 3 above.

We did not review the inte.im financial results of 2 subsidiaries included in the
consolidated unaudited financial results, whose interim financial results reflect total
assets of Rs,1433.63 crores as at December 31, 2019 and total revenues of Rs.

110.78 crores and total net profit after tax of Rs. 9 97 crores for the nine months

ended December 3!, 2079, as considered in the consolidated unaudited nnancial

results. These interim financial results have been reviewed by other auditors whose

reports have been furnished to us by the Management and our conclusion on the



Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of the other auditors and the
procedures pedorrned byus as stated in para$aph 3 above.

Our conclusion on the Statement is not modiffed in resDect of the above matters

8. The consolidated uraudited financial results ilcludes the interim financial results
which have not been reviewed of 4292 branches included in the standalone
unaudited interim financial results of the entities included in the Group, whose
results reflect total assets of Rs. 25030.97 crores as at December 31, 2019 and total
revenues of Rs.7694.14 crores for the nine months ended December 31, 2019, as

considered in the respective standalone unaudited interim financial results of the
entities included in the Group, According to the information and explanations given

to us by the Malagemen! these interim financial results are not material to the
Group.

The consolidated unaudited finalcial results includes the interim financial
information of 3 associates which have not been reviewed by their auditors, whose
interim financial information reflect total net profit after tax of Rs 97.45 crores for
the nine months ended December 37, 2019, as considered in the consolidated
unaudited financial results, According to the information and explanations given to
us by the Management, this interim financial information is not material to the
Group,

Our conclusion on the Statement is not modiffed in respect ofthe above matters.

Placer Mumbai

Date: January 28, 2020

FOR MUKUND M CHITALE & CO

CHARTERED ACCOUNTANTS
F.R. No.106655W

UDIN No.2OO39585AAAA

PARTNER
M.No.039585

FOR BORXAR & MUZUMDAR
CHARTERED ACCOUNTANTS

F.R. No.101

UDIN No.2OO33254AAAA'

PARTNER
M.No.033254

.$$"

FOR S IAYKISHAN
CHARTERED ACCOUNTANTS

M.No.017361
UDIN No.20017361 AA

FOR AAJV AND ASSOCIATES

CHARTERED ACCOUNTANTS

F,R. No.007739N

SHYAM SUNDERKHANDEL

PARTNER
M.No,083881
UDIN No.20083881 AAA^,AC 4t7S
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There h;s be;n.odeviation in the objectand utilisation ofcaplalfunds raised thtough
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